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N wiose address 15 O0DN PUELLEIDN AYENUE CAlCEGO.IL 60630
i {*Borrower "1 This Security Instramenl 15 gives 10 MED AMERICA MORTGAGE CORPORATION which is
g orgamred and existing wnder the lows o THE STATe CF ILLINOIS, and whoss address 15 21141 8.
GOVERNORS HIGHWAY . SUITE 300 MATTESON, ILLINOIS 60443 {"iender}.
Borrower owes Lender the principal som of Dt HUNCREQMINETY EIGHT THOUSAND EOUR HNORED FIFTY DOLLARS
Drollars (108 8 16 SR 00 |2
This detn e evidenoed by BOTT‘(‘WLY s note dated the tamae daic as this Secvrty Instument ("Net-"7, which
provides for monrbly puvments, with the Aol debt, if not paid esrhier. due and rayibile on Gotober V. 2025
. This Secunity Instiment secures 1o Leader: () the repavroent &f the delt evidenood by the 1
Mot with interest, amd o1 renewals, extensions snd modificatiens: (b the pavment ol all otler sums, with

ernsi, advanced under p::ra;.:rag‘-h 6 i povteet the secunity of thiv Socunity Instrames; ard (¢) the performance
of Borrower's covenests end agreements undar shis Security Instrument and the Notc. ForGus purpos,
Barrower dacs hereby merigage, grani aivl cinvey 10 Lender the fullowing described properts focated in

100K County, #Hlinous: (7]
LOT T UERCERT Twi RIEYR 1Y TR VAERFOY . OAND EXCERT THD PAST 21 TEETTREOEOF) AND g

. )
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whoch st addroe of DR SRR (TN N Sl
) . IRV Qi
i e N PPy Address Ty
e Uade .

TOGETHIE R WITH aff the pmprovesesi now o hieaies srecisd or the prepery, and all casemients, rights,
2A0IrnReces ety reLgbe, mnetat o &G gas righis and prodils, water niphts and siock and afi fixiures now
co b atet g et ofiRe Tiopery AL repiavements and addieans shall also be covered by this Security
fmatranen. R AR (SITEOINE 1 e feiToG 1o0m s Sevnat Inseriment as the i‘mpcny.”

BORROWER COVENANTS that Barrser it 3w hiny warad of the estate Rereoy conveyed and has the night w
ez, grant and comaes The Properny ared tha the Properte iy anenenmbered, except for sncuinbirances of
revons Bermower nampanty snd wit detend senerally the e to the Property againat ali claims and demands,
xu’\ ~UUAD AR omahranies o) recend

1. Pavment of principel, terest and fste Charge,
Borewer vudd pan when due the principal of, and muerest on, the deb evidenced by the Neic and Jate charges due

Gneee the fsote

~ Maomthb Paviaents of Taves, Insrance and Oher Charge,
Berreawer shall incladedin‘each monthly paswnent. fogether with e principal and mterct an set forth w the Note and
ary fpiv charges aunt or i anes and spovial assessmesis evied of 1o e levied apainst the Property, (b}
i aschoid pavmenis of groond sai on e Property, and (o) premiums for mskrance requived by paragraph 4. n
mnoveat 1 whsch e Lender mpdtnay 2 meslgage insuranes nremium ia the Secrotary of‘humg ang Uﬁan
Deveiompent ¢ "Secretany ™ o many verr ig whicn sach preinem wonld have been reguired if Lender stll held the
Security favinenent. cach momah pasaeat shall alsownchude elher (11 a sumn for the annual mongsge insurance
preminm 1o e pand Iy Lender w the Sacrecry, or g3 a menihly charge snstead of 4 mortgage insurance premium if
thie Secunty Instrument 1s held by the Secreesyiun 8 reasonabie 2mouni (¢ he determinad by the Secretary. Ercept
teyahie menthly charge by the Seerctary, these sters sire calied “Bxserow Nems™ and the sums paid 1o Lender are
caiied "Escrow Fupdy

Lender mav, at anv time, collecs 2ad haid amounts G Escrew Tems i an agpregale amoisit not o exceed the
manmuns amoen’ ikal maey be regniced for Borower's escraw account ender the Reat Esiats Seitlement Procedures
Act ol W7 12 U S.C & 26T e seg and ampienionting 1ogulations, 24 CFR Par( 2500, ax they may br anended
fram ume to ime CRESFATY excepr at he cushien of resere nermitied by RESFA for unanticipated disbursements
or dishursernenis before the Horrewer's payinents are availadie 1n2neccount mav pot be based on smounis due [or
(2 MOTIFALC INSLIINCE Premium.

E e amounts Eed by Lender tor Ercrow Ttems exceed the amounts pernnoad to be held by RESPA, Lender shall
deal wiih the exeess funds as recuirnd by RESPA . 17 the amonnt of funds held 3 bender ab any time are not sufficient
o pey the Escrow ems when due Tender may nonfy the Borrower and require Borower 15 make up the shottage or

defiviency as permarnied by RESPA

The Biscrow Funds are pledped as addioenal securing £y 2l sums secured by this Secuiity Zastrument. I Borrower
wnders 1 Lander the tu‘l ravment of all such sums Burrower's account shall be credited wish e balance remaining
! ar alt meialiment nems (), (0 and (O and any mongage inseeance preminm in<ailment thay Lender has not

cotne obitgaled 10 ;3.1\ ml e Secretary, and Leader shall prompily *eh.nd any exeess tunds to Dormover,

I ummdialelv poor e a Sneclosure sale af the Propeay ar i acguasition by Lender, Bosrower's acconr thall e
credited with any Balanoe remaining for g mmitmtmst reitems (), oh) and (o).

3. Apnlication of Payments.
All Pavmems under paragrapne 1 and 2 shail be applied by Lender as follows:

FIRST. 1o the mergage insurance premmum 1o be naid by Lender to the Secreiary of (o the monihiy charge by the
Secretary instead of the mently mertgage msyrance preminm, ueiess Borrower paid th? entire moerigage imsurance
;..\rm:um when this Security fsirument was signed;

SECOND, 1o any taxes, special assessnems, leaschoid payments or ground rents, ard fire. fiood and orher hazard
HERC U 2NCE PIETALING, a5 requiied.

THIRD, 1o mterest duc under the Nz

FOURTH, o amertzation ot the principal of the Naie,

FEETH, e rare charges due under the Note.

N
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4 Fire, Flood arg (Mher Harzard inurance,
Barrower shall inaure all improvemenis ot the Properiv, winther now in existence o1 subsequernitly erected, agmnst apy
Gararas, casaaives, and contmgeneses, i luding fice, for which Leader reginres insurance. This insurance shali b2
mantmned 1 the amoeants and for ihe peneds that Lender regaires. Borrower <hail also insure all improvemsents on the
Propenis, whether now i exivtence of subsogueith erecred. aganst toss by Fleads 10 ihe extent required the Seeretary.
AL marrapee il be carticd with compames appraved by Lender. The ipsvrance polices and any renewals chall be
Neld by Lender and shall include Toss pa able clauses m faver of, and i a form acceptable to, Lender,

Ir e event of oy, Borreser shadl grve Lender immedizie nence by mail. Lender may make proof of loss if ot made

“'r{":;\'x';‘ b Rerrewer. Fach insurance company concerned is herehy authanzed and dirccted (o make payment for

oo drecthy o Lender, mstead of 1o Barra e and to Lender jointdy. All or any part of the insurance proceeds
<o heanehied By Leader, a3t opbien, cuher (20 10 the reduction of the indebtedness under the Note and this Security
Fatramen Orst 1o any delinguent amounie anplied in the vrder i Paragraph 3, and then to prepayment of principal, or
hora the rostaration 7 repair of the damaped pronerty. Any application of the proceeds io the prtncipal shall nor
veend o pestpane 1he dee date of the mepdily pavimenis winch are referred 1o Pavagraph 2, or change the amouryt
L0 T PEINERTY ARV £X0CS ITRIIANCE Procecds over an amosnt regnired o pay ail ouistanding indehtedness under
e Nate gl ey hecun!y nstnurmeni shali b pad 1o the entity fegally entitied therclo.

In the event of Toraclowine of this Securay Inssturnet or cther iraasfer of e 1o e Propenty that exvinguishes the
smackedane, all rghreate and interes of Borower woand 1 insurance policics w force shait pass 10 1he purchaser.

£ Preservation ana Mopaicnance of the P!"I\pt riv, Leascholds,
Roemewer Whadl nol castumt s aneer deane . damags o subsianually change the Fropeny or allow the Property 1o
deteranae T avenakhe weat ety e m‘ Lender ma anspect the properiy o the prapertv is vacant or
abamtones o the ot o deizals” Leder may ke reas apalle action 10 protect and preserve such vacant or
srmdone! pronertn 3 i Secuniiy aniepent bsoon s tessehodd, Boerawer shall compiy with the pravisions of the
cEe Borrowts i cguires fee Dide (o Propesty, 1he izmehedd and fee tide shall et be merged unless Lender

aprecs ohy metpet inowniimg

B, Uharges o Borrower and Y dection of Henser's Righis in the Property,
Pavttower shad pay 3l onvespaienial ar foapnonal (harges, fines and smposihons that are not inchaded in Paragraph 2
Borrower sball pan thest obligations on e dn oty 20 enlity uh(h is owed the paymen. I failure to pay would
alvemen aect L endes s mierest w the Property, upon epdelis requesi Borrower shail proaptly furmish to Lender
Tecsinte ey Eicnon g these pavmicenle

ey T maeke thew P ometis of B30 paveneits regrred iy Paragraph 1, or fails io perlorm any other
s rnants and apreemenis contaned 1 m < Securiv lnsument, ¢ e s A legal proceeding thas may \U!nlfll.-in!!"
atect eader o mghtn o be Property caact s a procesding i haskriptoyfor condemmation or ta enfaree faws or
repnniess o len Daenden e dooand pa e Ratevet 1 nesessary 10 prowdt foe viitoe of the Properiy and Eepder™s
gt o the Propesy . mcinding fuvmens ot tases, haeard iesuranes andasaey stems mentionad in Paragraph 2.

Ara amnanis duhied By §epder i ihin Paragranh shail become an add.conabdebt of Borrawer and be secured
Ptk Secumis Tnrumenr These smecas o shal] Deas imterest from the dave of dibosement, 2 the Mole e, and at
e ophcin ot Lender el b tmemedinnty die and pavanie

Unndomnation,
The aroveent o ant awatd o Jaem 1o drmages. et ar conseguential, in coanection with amy sondcmnation or
vhet vk .ng of am e of e Prane oo convevanee 0 place of condemnatien, are hereiy Wssizacd end shall be
poid te Lender b the exaear of the nall amount of the incetrdness that remains snpaid undel the Nete/and this
Seown dmcretem Deader shall apph such procoeds tondhie teducnen of the indebredness urder the Nedoaad this

Secwmey Iaromens Seiote amy debnesent ameants apphied wthe areer provided in Paragraph 1 and thente

iR
r

Prepss e pmnonal AT anphicaied of the peaceeds e the ponespal skail nar carend or postpone the dee ante of
the men i azvmerts, which are elertad wom f’.im;. ph o «.h.'mpc the amount of such paveEIr oIS, ANy ¢xoess
FraCEOG e e an asoa regoted o a0t cutstandme indebredness under the Natt and i Secunity Instrumem

1R

el anal W panie dhe ennty epadihy enteled therete

X Fors
Lender s varteri s and charpes swthaiteed ;o the Socreian

{orounds for Acorkeration of Dol

i) Prefeuli.
Pesde e oveept as bminted h\ regulatons xped Iy the Seoretany in the ease of paymont defaults, require
rned e pay ey n fuid of sl seme sevured By this Secnrits Bsirument i 3

‘ ; ~

CBepreney detmadie Dy fashieg o pay e T amy msmibly nasoment reguired by this Secunty Iny 4l W0 or
on the Jus dace of the pest menshly pavisent, of | 4
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ik Barmeeer defaslis iy faibing, {er @ pericd of thrty days, ie pecform any oihicr otnigeticas contained i 1has
Security Instromen:.

(t) Sake Withowt Credit Apprm’al.
Lender shail it peimutiod My apphicable taw and wath the ;‘ﬂr‘r approva! of the Scorerary, requite immadiate payment
wm fall of adi the sums secured by tl'w Secnrity Testniment

tie Al or pan of the Property s atherwise (rnsferred iother than by devise or descent) by the Borrower, and

211 The Propermy is not oceumicd by the purchaser or grastes as s or her primary residence, or the parchaser
or pramee does v ocoupy the properis b hes of her credit has ot been approved i accordance with the
recuirenems af the Sscntiary.

i) Ko Walver.
¥ crrcusstances aocut that would permnt Lender in requine immediaie pryment in full, but Tender does aot require
such pavrenie. Londer does ol warve 1a fphis wi rospect (o sebsequent 2vents.

(A Repatetions of WL Secratacy.

5 many Circamatancst mranlations isvoed by the Scerctaty wall Tunit Lender’s rights, in the case of paymen:
deiauits. 10 requere imincdin.e pitnent in fudl and Toreclose 1 ao paad. This Security instrament does ot awherize
noccieretion o farechocaie i nedpanitiad by rexatations of the Secretary

e Heinctatoment.

Bomrewer has s night 10 be reinstated (f L ander hiss reguired immediate pavement in fuil because of Borrowers’s faillure
1 par an gmeant due under the Note o1 this Socuriy Tastrument. This mght applies even after foreclosure proceedings
are insunued. To reinsete the Secuiy Instnnnest Borrower shali tender in 2 lnmp sum sil amoums raguived 1o hring
Borrewet's accoun curren: incloding . 1o the sxiecr 2oy are obiigations of Borower under this Secunity instrument,
foreciosure cosis and rensenable and customary aftainey ' -oes ami f-xpcn-ccs preperly assecimed with the

forectasere procesding . Uipon reinstatement by Borrowe", this Secunity Tostrument and the obligations thar it secures
shall remaim in effoct as if Lenda: had hot regquired imnedia payment 1 full. Bowever, lander i3 not required W
perm.! resnsatement if: 1) Lender has accepted reinsiastement afier the commencement of fareciosurs procesdings
within Two vears immediely peeceeding the commencerment of 2 carrent foreciosure proceodang, (i} reinstaisment
will wm:!udc foreclosure of different zrounds in the Pare, of () retostatement will adversely affeet the priosity of the
fier: created by this Security nsinument.

13. Borrower Not Redeased; Forbesrsnce By Lender Mot » Waiver,
Extension of the time of payment or medification of amerization of the sums scome? oy this Security Instrument
pranicd v Lender to ary s.wceqmr in interest of Barraaer shall not operate 10 releasl e Lisbiiity of he original
Borrower or Borrower's saccessor in ieresi. Lender shall not be requnited 0 commisnc? gl netedings against any
SUCCCSOr it inrzrest or refuse 1o extend tme for paywment of otherwise modify amcrtization ol he sums sceured by
this Sccurity bnstrement by 1eason of any denand made by the oniginal Borrower or Bonower's suceessors in inserest.
Ay forbearance by Lender in excrcismyg any right or e md\ shajl nat be 8 warver of or preciude the exencise of any
right or remedy.

12. Suecesvors and Assigos Bousd, Joint and Severai Linbility; Ce-Sigoers.

The coverants and agreemwents of this Secunty Instument shall bind and bepefit the sucoessors and ASSIENS N

Lender and Borrower, suniect 10 e provisions of paragragh 2.0, Borrower's covenants and sgrecmets shil] he joint

and spvesal. Any Borrower who oo Sighs s Socurivy Insaument but docs net cxecute the Note: {8) 15 co-sighing this

Securmiv Instroment only 10 morigage, gram and convey hat Borrower's suerest in the Property under the tersns of iis
Securin Instrument; (B 18 net personally obligsied 1o pay the sums socured by this Security 1nsirument; and (¢) agress
that Lerder and any cther Bormoweer may agree (o extend, modify. forbear or make any aconunodanons with regard

1 the verm of this Security nstrument of the Note withayr gt Borrower's gonsenl.

13, Mntices.

Am netice 1o Borrower provided for in this Securnty astrament shall be given by delivermg it or by maiting it by first
ciask moail unless a;p.).:ahh: Jaw recuises use of another method. The notics shall be direcied 1 the Property Address

ar gny other addrese Borrower designates dy rotice to Lender, Any noiice to Lerder shall be given by first cJass mail

1o fomdet s address sigled herein or any addness Lesder designaies by noiice 1o Borrower,  Any natice proviﬁod forin

thes Rernrity Instromen shalt be deemedd 10 have heer given fo Botroiver or Lender when given as pg?l in this

PRrRETAni. 6
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14 Coverrang §aw: Severability

Thic Seeseety ingtrument shall be governed by Federal lov and the 1ow of the psdiction in which the Properry is
wLaied D event that ans provivon o sause of thie Secert Instramernt or the Note conflicts wal appleable Taw,
sk corfict shabl ned atfect ethee pranvasions of this Secaniy Bt imeat and the Note are declared 1o be severable.

PR Borrower's Copy,
Borrowet Shiell he peven oo conformird ooy of il heceriy nsiianerni

i Asurmment of Rents,

o ower ancondhanlly avapne and ivans ieesa Lender ai! the rents and revenues of the Properiy, Botrower
st e Deader o Lender s agenis Lo calleet the rents and reverves and herehy directs cach tenant o the Property
Wope the rents do D onder or Lender s apenis Mowever. prac ie Lender's maice 10 Borrower of Borrower's hreach of
ATy LSVENANG T agroement s the Ravniiy fnstrument, Boriew er shall collect and recerve b renis and revenues of the
Moy as masie o te donefi o1 D ender and Bomower  This assigoment of enls constitiies an ahsohite

o Sl OLAD R enmetd fo addivonar seesnity anb

HASH

1obemte peves potier of Breachiio forroaer a0 al? renis receved b Bormower shall be held by Barrevwer as rusies
w nenets et endet anln) e be anriees L the st sectrcedd e i Secnssy Instrement: (bt Lender shall he emtitled 1o
T amG reer Ve Ak o7 e e, o e Tropety | and (o eack lemann o1 the Properiy shall pev aft rents die and
ATt W LTl o Landey epent an beader s wntten demand ro the tonaat.

W e N IO CReHeT AR anieenimeni of the renty and has oo andd wili not perfarm any act that wonld
VT OTT L CURT (T snacng iy Spnoe gider this pavagraph 16,

Ve fRET o B PG TS e onter ek conil ot e marrsain the Propeny belore or after giving aotice of
tevn b Romewer However Tamier or g el anpennted recesvar inay Joosa ot any s there §s 6 vier Th Any
A oAhen on temie Wl mal a0 v e kAl detaul o evandsie e aehet right or semstly of Lender, This
aepnraent ol e o the Praperm b vemimad woien ie debi secansd by the Seconity Instrureent s pad o rullh

SOV ENIEOR A UCOVERANTS Mooraer g Lencer s Doveaat and zeree as Toilows:

17, borechrure Procedore. 1% envaer regaiee mamedhate paveient 1 fodl endes paragraph 9, Lender may Toreglese
e Sevunes et by dioa rancesding . and any rernedies piovided m s
coraitarh 0 mchnding, bt not imied e reasonahle aiommeys” fers and costs of tie

AR b

15 Redewer, Upan prvment of 21 surs seeured by b Secorny dnstrument. Lender shall release this Secority
Irsivumsent wethost chaas 1o Barrosec . errewer shall pay any reloerdation costs,

W Warver of Homestesd. Berrongr waves 2l ripht of homestead exemption in the - Dimperty,

Berrawes agrees that shoadd s Secunt iaveueend and the rote secured thereby o be clipiisic Terinssrancs yader
the Nagora!l Hogams Actwahan WINETY DAYS [rom the date hereof, Lender may. 31 iis optios anv, solenthstanding
aviting o Parsgraph 2 requre i ae mawmens 25 G0t of alt stioms secared by thes Seeumy Insiiwiee, & writien
stterent o any acthotisnd apent af me Secndtary doed sabseauent 1o NINETY OAYS fram the dase hepof, sechining
psuee s SeCUnD Instnuamens and ihe note secured thersby - shatl be deemed conctusive peonf of such inehaibiiity.
orhw sthazndimg tie fovepamng ne omren may o be eaersiced by Lender when ihe anavailehility of msutanc: s
soich dug 10 Lendar s Balore e ceem 3 angage TpRrance prensium 10 the Seoreary.

Kiders to thix Securits Sagrament, 1 ane o: more nders are executed by Bomower and recorded iogetier
vtk thee Secnnny Iacirumerne. the covenanis A each nder shai! be mcorporated mto ang shall amend and suppicmiens
e covenarny 302 agreemieats o) the Secunty bnsiramiens as il the riderest were i a part of ilas Seciniy Instrument,
1heck appihicahic BaRes 1

[ RS -y

Condemnam Reujer L2 Adjusizhle Rarr Rider L) firowing Equeity Rader
lanned Uit Ddevelaneen: Beder . Graduated Pavinem Rider .1 Other ERA Due-Or-Sale Ridet

383&634

Tage Nl b
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BY SYGNING RELOW, Borrower accents and agrees to the ferms cont
noeriss execused by Borrower and recorded with it

Winness:

e e e e e e e e e e et o o e ;_3({:91£L¥,£~4‘;'Z/Pfg. Sl _ {5cal)

Simion PooENDIQUEZ Borrower
" /
e e e e e e e e+ e st 3 e e -v;-«_—"-.a{::_j \2;.._4 -ﬁ_"‘f'-,___k..- (Sealy
CTNliata KINAIQGL2 Borrower

L5 | _ﬁ_hguugbyc___,____jlx&n_ﬁ W E:ZB(SMU
; '?;\Q' ; . ‘g:\ SANTES M NRKEENERMERRE < rower

(]
e iScal)

{f) ——— ¢ s o+ o e e i £ At b

:Q;.'Ll TOSOIBIE YR Borrowe:

STATE OF ILLINOIS, L0 (‘ cHinty 8K
. THE UNDERSIGNED | a Xatary Public 1 snd for sand connty and stae, do hereby certify that

Sagpant T dherimger Mareisld 1o Hewma Bennr ez Vinconte Henriquel , personally nown 1o me
Simpo Temgte aeweT @ETUIEC ang Santes ® Rodonueer vingle mele, never

mrees

10 he the sae personts) whose name) AR E subserited 10 he foregoing instrumeni, appeared before me this

dav iv gerson, and ackmowledged that T hL Y sygned and debverad the s2id instrument as THELR
free v voluntary act, Tor 1he uses s prurposes iherein ser forth,

Given undes my hand and official seal, tus 257 H day of SEFTEMELAY 1866

el ATAAA _.',A,‘,,_..I.‘./‘)‘.;,-,‘1..3.‘

WMy Comruission cxpireges - o 7 e meme ey
A VRS B ‘

TN, S EAR ¢ /')
ft'? PO : f( hai*l Q& ‘_,“M/:_r 7

o ane b o At 2 et e

. Le g e bt e e
N N METEE Ao oy b .

¢ wetepn bt e U e e . , b
2 WAy U, L T G i‘i'(’fﬁfy Public
"ﬁ\"'\\‘ Rk R T A RN o

Thas msirumcz: was preparcd hy:

Wt Vel hy
‘Vﬂn AMERICA MORTGAGE CURPORATION
2114 8 Governors Highwey, Sio 306, Maneson, Il 6443

Paget o b
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FHA Case N, VAL COBGZUA4T

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATY HIDER o ineds the R davor Sentember .

St andw meomporased woto snd shadl e devted 0 amznd and supplemsm the Mongage,
et of Trust or Securmy Dead *Seenraty insnanent ! of te same date given by the undersipned
L Borrower” o edure Baprowsr s Noe Nk T e MITAMERNCA MORTOAGE CORPORATION 4
b TLender™ 1 of the e dale L Sovering the oty descried 1n the Secunty lasttument and
Incatest ot

NENEE P SR 20 W Lo S B AN

(Frimers Atulrexsf

THE NOTE CONTAINS MROVISIONS ALLOWING FOR CRANGES !N THE INTERERT RATHE
AND THE MONTELY BAY MENT  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 8 UCHANGE AT ANT GRE TIME AND THE MAXIMUM RATE THE
BORROGWER MUST 2AY

. ADDITIONAL COVENANTE [ ainion i the covenants and agresinents mde m the Secunty

: Tastrurset . Borrower and Londe turther sovenans amd apree as follows

5 OINTERFST RATE AND MONTHLY PAYMENT CHANGES

; 14 Clanups Dhate

g The sieress tae may chanpe ot e fastday of  Dareary 1ESY and on

that day of each sacveeding year. "Uhiange Daie” mvans ok date o which the mieres: rate
wonidd changee

(W) The Endex
Begirmarg with the fimg Change Date, the ierest rabe will be busod on 2= dndex. “index” moans
the werkl averape vield an Cnned Soates Trezsany Secarines adjusied 10y cozstant maguriy of
one ve, & made Mailable tn the Federal Reserve Boznd. "Curemt Index ™ means the most tecenl
N Ingex fpure available 30 ey befors the Change Daze. 1 e Index (55 definesd waove) is B Innger
avaihie. Dender will use as 2 new index any index prescribed hy the Secretary (68 dotined in
paragrans 7B Lender will pove BEerrower not:ce of the new Inder.

{C) Undendstion of Intevest Kate Changes

Before each Change Date. Lender il calzulate 3 itow inienest nne by adding a margin of

3 -

Teloarn Trree L LUAYUETE P2 %)
tis the Currem Indez ond rounding she suan 1o die acarsst one-cighth of one poreiniape puint
(Y 125% ) Sabiet v the liavis sistad woparsgrash 407 of thas Mole, this recnded zmouat will be

ine now ierest ate antl e next Change Gt

{1 Limits on Inteyest Kate Change:
The interesd rate vill pever morease or decrease by more than one percentage paoti (1.4%) on
avy single Change Dz, The inicrest rale wilt never be more than five percentege potats (3.0%)
highes oF iowes than £ injiisl ineoreat rate stsled ir: paragraph 2 o this Mote,
566869
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(Y Calculztion of Pavinen! Chunge

1 the interest rate changes on a Change Dare, Lender will calculate the amoutt of monthly
pavinent of princips) and interes: which would be nuoessary 1o repay the unpaid nrincipal balance
1 full at the mannny daie 4, the now interest rass throogn substamistly equal payments. In making
such cafculgtion, Lender will nse the uapad principal balance which would be owed on the Change
Drace if ikere had toen no defacit in payment on the Note, reduced by the amout of any
prerayments Lo prinopal. The restib of ths caicolation will be the amount of the pew taonthly
peveacn? of principal and iniercs,

(¥} Notice o? Chasiges

Lemdor will give notice 1o Bortowsr of any change in die interest rare and moothly pavment
ezacunt. The hovoe must be giver at Jeast 25 00y befors the new monthly payment amoust 15
due. and must v Yorth {13 tie date of the aoice, (7)) e Change Dae, (i61) the old intercst rale, (iv)
the pew imerest eie] i) die wew mrentiily paymeni ameant, (1) the Tuitent Index and the date it
wzs published, (v (e method of celculating the change in monihly payment amount, and (viii)
any other mformation whico may be reguired by isw from time 1o tme.

13} Effective Dute of Change,

A pew inieresl raie caloulatesd inevordance wint parggraphs 5(0) and (D} of this Mote will
become effective vn the Change Drae’ Dorrewer shaii w3 payment in the new monibly amount
bepwning on the first pavinens dite winchoxocurs & least 25 days afier Lencder has given Boimower
the neter of ahanges reguined by perugrash 508 of ths Note. Borrower shail have po obligation o
oy apy incresst i the mombkiy povine wncsn caivuisied in accondnnce with parzgraph KE) of
s Note for amy pavmemt 8xic oozaning less sl o5 days after Lender bas given the reguired
notice  H the monthly prmem smeas calonimed v sooondunce with paragraph 5(F) of ithis Note
decrezsed, o0 Lander faided 10 give (imely notice ofithe dxcrease and Borrower made any rrosthly
HIVIDEN: Founts exteerling the povinent amonl which shotid Bave been stated in & timely
nonce, ther Boprower hos the opnon e either i) demand 1 ntuen to Borrower of any excess
PEV DT, WD aercs! horean A the Mo tale {4 rae squal e imereer rate which should have
bomn slated w s Omrdy 20y 1 of 1Y request el 21 SAoest parircnt, witk inferest thereen at the
Note raie, be sppied as preanent of principal. Lendet's obhigation o dotum sny cxcess pavinnt
soth imieres: on demand ¥ noi asSigrable even o this Nee is otherwse azaigned befivre the demand
for renr i made

BY SHENING BELOW  Brrrower aooepts sind sgrees 10 1be terms and covenaty eontainad in
e Adyusiable Raie Wader

Rapmvwes _'1‘;;,_/ ‘("-‘:')r'j !/]
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