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FIRST AMENDMENT TO MORTGAGE

This First Amendment to Mertagage

¢ made this Z&th day of September,

25 bv and between FIRST BANE NATIONAL
OCIATION, a naticnal beaking

ciation, not individusily put

y as successcr Trustee Ty
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2 Fienl SECORGING %£33,590

o)

gagor"), throuvgh merger with .
vers Bank National Association, Lo
thd: certain Trust Aqreament LRGP RC MR- L89S
May z1l, 1979, and known as . {UGR TOUNTY RECORDER

Ban) YNational Association

No. .04 (“Trust"), with a
mailing addresr at First Trust Wrigley
Buiiding, 400 wourh Michigan Avenue,
Chicago, Tllinoie £4611-4181, 1in

favor of AMERICAN RATIONAL TRUST
COMPANY OF CHICAGO {“Mortgagee™) with
a mairling address at 23 North LaSalle
Street, Chicago, Illincis 60690,
pertaining to Mortgagoer s ¢rant to
¥ortoagee, inter alia, of a spourity
irterest in the Premises descriked in
Exhibit A attached hereto and mxde a
part nereof, under that certain Martgage
in favor of Moritgacee, dated August IFf,
1532 azrd more fully deicribed nelow.
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PRELIMINARY RECITALS

CI6899CH

1. Descripticn of Mortgage. This First Amendment. amends
thet certain Mortgage in favor of Mortgagee, dated August 26,
1992, executed by Boulevard Bank, N.A., not individually but as
predecessor Trustee cf the Trusik, and recorded with the Recorder
cf Deeds for Cook County, Illinois, on September i, 1992, as
Document Nco. 92648354,

A

Contemporanecusly with Mertgagor's execution and delivery «

' Mortgagee of this First Amendment, Mortgagor has (1) executed a
certain Amended Kote in favor of Mortgagee, dated September 28,
1995, in the principal sum of $850,300 {"Amended Note"} and (ii)
paid Mortgagee $100,000 in repaymenc of principal undar that
certain Term Note, dated Septembey, 1, 1992, in the principal sum
of $950,000, exacuted in favor of Mortgagee by Boulevard Bank,
K.A., not individuslly but as predecessor Trustee cf the Trust
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i { "Term Mote"}.
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2 Executicn of Amended Note Dated September 28, 1995.
&

3. imerided Note Extends Term Note. Pursuant to its
srovisions, the Amended Note (i) is an amendment and extension of
the Term Note and {ii) does nct constitute a full payment or fu
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satisfaction of the Term Rote. The Amended Note extends the
maturity date for payment of all principal and accrued interest
under the Term Note from September 1, 1595 to April 1, 1998,
subject to the fellowing modifications:

(i) the principal sum of indebtedness is reduced from
$350, 000 to $350,000 o raflect Mortgagor’s above-referenced
nayment of $100,000 to Mcrigagee in repayment of principal; and

{iit the interest rate is increased from 7.25% to 9.25%
per anmwuo.

4. Wortgage as Security for Repayment of Amended Note.
The Mortgage provides, in Recital 1.1, that the Mortgage shall
serve As security, inter alia, for the repayment of the Term
Rote, including; hur not limited to, any and all extensiors,
amendments, modificartions, substitutions and renewals thereto.
aceordingly, the Morigage shall serve as security, inter alia,

for repayment of the Amanded Note.

-

‘mprovements. Mortgagor is= the owner and holder cf the Property.
The Mortgaqe consiitutes a ulid lien against and security
interest in the Property in th¢ anvunt of §85C,000 principal with
interest therecn at the rate of ©.25% per annum.

5 Mortgagor as Owpey of Premises and Relatec

WOW, THEREFORE, in consideration of the foregoing and of
Morvgagee amending and extending the Term Note throtugh acceptance
of the Amended Note, and other valuablc consideration, the
receipt of which is hereby acknowledged, Mortgagor hereby AGRIES
a5 follows:

i. Incoyporation. The Preamble and Prel_minary Recitals
are hereby incorporated in and made a part of thig First
amendment. All terms not otherwise defined in this Tizrst
Amendment shall have the meaning set forth in the Morteage.
Except as expressiy modified hereby, all agreements and
provisions of the Mortgage are hereby incorporated in ang made e
part hereci.

2 Reaffirmation_of Morigazor’'s Grant of Security

Interest, Covenents, Represertstions and Warrancies. Mortgaqgor
hereby reaffirms the continued validity 2and binding =affect of (1)
its crant cf the Property and (ii} all of Mortgagor's covenants,
agreements, undertakings, representations and warrantles under

the Mortgage, as if the same were set forth herein.

3. No Mortgagor Defenses or Oifsets. HMortgagor hereby
represents and warrants that, as of the date of this First
Amendment, Mortgager has no defenses to or claim of right of
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offset against its obligations under (i) the Mortgage, (ii) the
Tery Hote, and/or {iii) the Amended Note.

4. Binding Effect. This First Amendment shall be binding
upon onh the successors and assigns of Mortgagor,

5. Successor Trustee. All references in the Mortgage to
Bouievard Bank, N.h. as Trustee of the Trust shall be deemed tc
refer to First Bank National Aseociation, a nationai banking
association as successor Trustee under the Trust.

e. Notices. Any notices that Mortgagee or Mortgagor may
desire or he reguired to give to the other party shall be
transmitted Ln such party pursuant to the terms of Paragraph 5.01
of the Mortgage, with copies thereto to the respective parties’
attorneys as foliows {or te such other attorney or address as
either party maw Icom time to time designate by written notice to
the other party):

1f to Mortgagee:

Michael E. Fox & Associates

500 Noriio Dearborn

Suite 400

Chicago, Tilinols 60610

Attention: Julie A. Browning or
Brian K. Abrams

1f to Mortgagor:

Schwartz & Freeman

491 North Michigan Avenue

Svite 1900

Chicago, Iliinois 60611-4206

At+ention: Stuart Duhl or
Donna M. Shaw

7. Trustee Exculpation. This Mortgage is executed py
FTRST BANK WATIONAL ASSOCIATION, not individually but as
suceesshr Trustee as aforesaid, in the exercise of the power and
avthority conferrsd and fixed in it as such Trustee, and it is
expressly understood and agreed that nothing herein contained
shall be construed as creating any liability on said FIRST BAKRK
NATTONAL ASSOCIATICN a3 Trustee as aforesaid, or on Mortgacor
versonally, under this Mortgage or to pay the Term Note, the
amerded Note or any interest that may accrue thereon, or any
indebtedness accruing thereunder, or to periorm any covenant
either express or implied herein contained, all such liability on
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¥Mortgager, if any, being expressly waived by Mortgagee and by
every person now or hereafter claiming any right or security
rereunder. Eech and all of tne representations, warranties,
cavenanty, undertakings and agreements made by Mortgagor as
Trustee af aforesald are maue for the purpose of binding (and
shall he enforceable 3gainst) owners of the beneéficial interest
irosuch Trust, their successors and assigns. So far as
Morsgacgor, personaily, is concerned, Mortngagee and the holder or
“olders of the Amended Note and/or the Term Noite and the owner or
owners of the indebtedness accruing hereunder shail look solely
to the Property hereby conveyed for the payment therecf, by the
eafeorcemsnt of <he lien hevekhy created, in the manner herein and
in the Amercded xote and Term Noste provided.

IN WITNLYS WHEREQF, Mortjagor has caused this First
Amendment to Mortgage to be executed as ot the date hereinabove
first written.

First Rank National Assoriation,
not individually, but as successor
Trustee, through merger with
Boulevard Benk National
Association, urder that certain
Trust Agreement dated May 21, 1373,
and-known as First Bank Natlonal
Astzoiation Trust No. ©140%
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MORTGAEE 'S CONSENT AND RECEIFPY

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO hereby
censents o, and ackrowledgecigeceipt of, the foregeoing ¥irst
Amendment to Mcrtgaye this /v day of September, 1995

AN”RICAF KATIONAL BAKK AND TRUST
CMPANY OF CHICE?O/
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i This Document Preparad By,
3 and After Filing Shall be
X Maiied To:
*" Julie A. Browning
Michael E. Fox & Pssociates
500 North Dearborn, Suvite 400
Chicago, Illinois 606190 .
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STATE OF ILLINOIS }
} S5, '
COUNTY OF COOK ) !

I, the undarsigned, a ¥otary Public in and for said County

ir the state aforeseid, DO BERERY CERTIFY that _SHADIA HLKIRK

- Rssistant Vice President, and IEEF\!CFM;
TPEREDNAL TRURT ADIANISTRATOR _, perscnally known o

T t0 he the Same persons whose names are subscribed to the _
foregeing- instrument as such (Assistant) Vice President and 5
(Assistanc) Secretary, respectively, appeared before me this day

in person 7nd acknowledged that they signed and delivered said

instrument as :heir own fres end voluntary act cf said Bank, for

the uses and porgeses therein set forth; and said (Assistant;

Secretary did 2los then and there acknowledge that (sihe as

custodian of the Coi perate seal of the said Bank 4id affix said

Corporate seal cf saiq Bank re said instrument as her (his) free

and voluntary act, and/as the free and voluntary act of said Bank

for the uses ana purpOb:F therein set forth.
GIVEN under my hand and Mctarial Seal this ADL ‘day of
September, 1985.

M' bt S Bicaad)
NOTARY ﬁLELIC

My Commission Expires:
v
i
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i My Commistion Exprres 20899 ¢ B
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BXHIBIT A
"0
HORIAGE

Bazeel i

IOT3 11 AWD 22 1IN SOUTE BOLLAND INDUSTRIAL PARK FIRST ADDITION,
PRING A SUBDIVISION OF THE BAST 1/2 O THE SOUTHWEST 1/4 AND PART
OF THE SOUTH EAST 1/4 CP SRCTION 21, TOWNSHIP 36 NORTH, RANGE i4
BAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS

Bazced 2+

THAT PART L® TME SOUTH BAST 1/4 OF THE SOUTHWESYT 1/4 CF SECTION 21,
LYIRG SOUTH (¥ “ME WESTRRLY PROLONGATION QF THE MOST RORTHERLY LIRE
OF LOT 22 RND LYI4HG ERST OF THE MORTHERLY PROILONGATION OF THE MOST
MESTERLY LINE OP ZAID LOT 22 IN SOUTH HOLLAND INDUSTRIAL PARK PIRST
ADDITION, BEIRG A SURDIVISION OF THE EAST 1.2 OF THE SCUTHWEST 1/4
AND PART CF THE SCUYH FAST 1/4 OF SBCTION 21, TOWNSRIP 16 NORTH,
WGBOH RAST OF THR ‘THURD PRINCIPAL MNEZRIDIAN, IN COOK COUNTY,
ILLINOIS

P.I.N. 29-21-334~0%5
28-21-319-40)
28-431-318~004

Common Addrsse 500 Armoryt Drive
South Holiand, lllinois
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