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MORTGAGE
THIS MORTGAGE ("Sccuricy Instrumnent®) is given on Septombor 22, 1995 . The mortgagor is
OSCAR FAVELA, MARRIED TO; RUSKUYMK FAVELA
ROSALINA o (U [7. :
o K.~ ("Borrowor"),
This Security Instrument is givento  OPTION (ONL MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,
which is organized and existing undor the laws of | CALIFORNIA , und whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 9270% ("Lendor™),
Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND
s« «ANL WO/100THS Dallars (U.S. $88,0C0.00 )3
This debt is evidenced by Borrower's noto dated the same date as this Seeurity Instrument ("Note"), which provides for monthly
paymonts, with the full debt, if net paid enctior, due and payable on Cctober 1, 2025 . This

Security [nstrument secures to Lender: () ths repayment of the debt videnced by the Note, with interest, and all renowals,
extensions and modifications of the Note; (b) the payment of nll other sums, wily imorest, sdvanced undor puragraph 7 {o protoct
the security of this Security Instrument; und (c) the performance of Borrower's zovenants and agresments undor this Security
[nstrument and the Nole. For this purposs, Borrower does hureby mortgage, grant aud saavey to Lender the following doscribed
property located in Cook County, lilinols:
LOT 99 (EXCEPT THE NORTH 22 FEET THEREOF} ALL OF LOT 100 AND THE NORTH 4 FEET OF LOT 101
IN 'THE COMMISSIONER"S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST %/ OF

THE NORTHEAST 1/4 OF SECTICON 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF.[4E THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS, ’ O
\/\\ /;

il
e

91189966

S 92 M 3ls Fed GIT

Permanent Resl Estate Index Number:_ 16=29«221«025

which has the address of 2412 S 56TH COURT, , CICERO Sweet, City],
lllinois 60650 ("Property Address”); '

{Zip Code)
Init, [9 L. Init, E £ Init, Init, Init, Init,
ILLINOIS-Singlo Family
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- of the actions set torth above within 10 days of the piving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

£, insured against loss by fire, hazards included within the term "extended coverage™ nnd uny other hazards, including floods or

flooding, for which Lender requires insurance, This insurance shall bo maintained in the amounts and for the periods that Lendor
requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject io Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described nbove, Lender may, at Lender's option, obtain covernge
to protect Lender's rights in the Property in accordance with parageaph 7,

All insurance policies and renewals shall be acceptublo to Lender and shail includo a standard mortguge cluuso, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notico to the insurancs carrior and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's oztior, in such order and proportion as Lender may determine in its sole and absolute discretion, and regardloss
of any impuirment of sccurity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thercof ps Lender may determine in its solo und absoluts discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary/cerairs or restoration of the Property to u condition satisfuctory to Lender, I Borrower abandons the
Property, or does not answer ‘viiitin 30 days u notice from Lender that the insurance carrier hus offered to seitle u claim, Lender
may collect the insurance proceeus, .under may, in its sole and absolule discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to r2gur or restors the Property or to pay the sums secured by this Security Instrument, whether
or not then due, The 30-day period will bepin when the notice is given. ‘

Unless Lender and Borrower othewise agreo in writing, any npplication of proceeds to principal shull not extend or
postpone the due date of the monthly puymenty refecred to in parngruphs | and 2 or change the amount of the payments, If under
puragraph 21 the Property is ncquired by Lender, Totrower's right to any insurunes policies and proceeds resulting from dumage
to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security Instrument immodiately
prior to the acquisition.

[f Borrower obtains enrthquake insurance, any other fwzard insurnnes, or any other insurunce on the Property und such
insurance is not specifically required by Lender, then such insurance shall (i) namo Lender as loss payeo thoroundor, and (ii) bo
subject to the provisions of this paragraph S,

6. Presorvation, Mainteaance and Protection of the Property: thacrower's Loan Application; Loascholds.  Borrower shall
not destroy, damage or impair the Broporty, allow the Property to deferiariin, or commit waste on the Peoperty. Borrower shall
be in detuult if any forfeiture uction or proceeding, whethor civil or ceiminal.ia begun that in Lender's good faith judgment could
tesult in forfeiturs of the Property or otherwise materinlly impair the tien created by this Security Instrument or Lendor's security
interest, Borrower may curs such u defuult and reinstate, as provided in parugraph 19, by causing the uction or proceeding to be
dismissed with u ruling that, in Lender's good faith determination, precludes Torfoiturs of the Borrowor's interest in the Proporty
or other material impairment of the lien created by this Security Instrument or Lender's sourity interost, Borrower shull also bo
in default if Borrower, during the loan upplication process, gave materinlly fiulse or insccuiteinformation or statemonts
to Lendur (or faited to provide Lender with any material infornmution) in connection with the lows ovid=aced by the Nole, including,
but not limited to, representutions concerning Borrower's occupancy of the Property ws a principal residence. 1f this Security
[nstrument is on a lensehold, Borrower shall comply with all the provisions of the lease. 1f Borroveer scquires feo titls to the
Property, the leaschold and the fee titls shall not mergs unless Lender agrees (o the merger in writing,

Borrower shall, at Borrower's own oxpense, appenr in and defend any setion or proceeding purporting fo iffect the Property
ar uny portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrament, or the rights
or powers of Lender with respect to this Seeurity Instrument or the Property. All causes of action of Borrowor, whether accrued
before or ufter the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting tho Property or any part thercof, inchiding causes of action arising in tort or contruct
and causes of action for fruud or concealment of a material fact, aro, at Lender's option, nssigned lo Lender, and the proceeds
thereol shatl be paid directly to Lender who, after deducting therafrom all ity expenses, including reasonnbls attorneys® fees, may
apply such procecds to the sums secured by this Security Instrument or to any doticiency under this Security Instrument or may
releass any monies so received by it or any part thereof, as Lender may elect, Lendor may, al ils option, apposr in and prosccuto
in ils own name any action or proceeding to enforce any such cause of action und muy make any compromiso or settlentent thereof,
Borrower ayrees to executo such further assignments und any other instruments as from timo to lims may bo necessary to of fectuato
the foropoing provisions and as Lender shall request.

Jnit, O F [nit. /?' £ {nis, 1nit, Init, lnit,
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7. Protection of Lender's Rights in the Property. [f Borrower fuils to perform the covenunts and agreoments contained in
this Sccunty Instrument, or there is & logal proceeding that may significontly affect Lender's rights in the Proporty (such as o
-, proceeding in bankruptcy, probate, for condemnation or forfeiturs or (o enforce laws or regulations), then Londor may do and pay
for whataver is necessary to protect the value of the Property and Lender's rights in the Pmporty Lendor’s actions may include
onying nny sums secured by a lien which has priority over this Security [nstrument, uppearing in court, paying reasonuble nttorneys*
fees and entering on the Property to make repuirs, Although Lender may tike nction under this paragraph 7, Lender dows not have
" to do so,

Any smounts disbursed by Lender undor this paragraph 7 shalt hecome additional dubt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shifl bear interest from the date of
disbursement at the Note rate in effect from time to time and shil! bo payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morigago Insurance, If Lender required mortgige insurance us & condition of making the loan secured by this Security
Instrument, Borrower shall puy the promiums required to maintain the mortgage insurance in effect. If, for uny reason, the mortguge
insurunce coverage required by Leader lapses or ceases to by in eftect, Borrower shall pay the promiums required to obtain coverago
substantially c.quwulcnt 1o the mortgage insurance proviously in effect, at a cost substantinlly equivalent to the cost to Borrower o!
the mortguge insurance previously in effect, from an alternate mortgnge insurer upproved by Lender, 1f substantinily equivalent
mortguge insurance coveruge i% not available, Borrower shall pay to Lender euch month s sum equal to one-twellth of the yearly
mortgage insurunce promium leinp puid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lendor will
accept, use and retain these payrierts.us o loss reserve in liew of mortguge insurance, Loss reserve payments may no longor bo
required, at the option of Lendur, it riciigage insurance covernge (in the nmount and for the period that Lander requires) provided
by an insurer approved by Lender agnin becomes availablo and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide « loss reserve, until the requirement for movtgage insuranco ends in secordanco with
any wrilten agreement between Borrower and Liendir or applicable tuw,

9. Inspection. Lender or its agent muy wiekt reasonablo entrivs upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeciicd specifying reasonuble cause for the inspection,

10, Condemnation, The proceeds of uny awird oeclaim for damages, direet or consequential, in connection with any
¢ondemnation or other taking of any part of the Property, ur forcenveyance in licu of condemmation, are hereby assigned and shall
be paidl to Lender, Lender may apply, use or release the condemnation proceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice /o Lender to Borrower that the conduinnor offers 1o nuke
an award or settle a cluim for damuges, Borrower fails to respond to Lended y@ithin 30 days after the date the notics is given, Lender
is wuthorized to collect and upply the proceeds, at its option, cither to restoritiza or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application o1 proceeds to principal shall not uxtend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or Choage the amount of such puyments,

11. Borrower Not Relensed; Forbearance By Lendee Not « Waiver, Extension of 1o timo for puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successes in intorest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in intorest. Lender shull not be required to
commence proceedings against any successor in inlerest or rofuse to extend time for pnyment or ofnerwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ¢ Rorrower's successors
in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of or preotuda the exerciso of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreemients of this Security
Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenunts and agreements shall be joint and severl. Any Borrower who co-signs this Security Instrument but does not
execute the Note: () is co-signing this Security Instrument only to mortgnge, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to puy the sums secured by this Security
Instrument; and (c) agrees that Lender und uny other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lnw which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the loun
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

mit, (.F ot /T F It [t fnit, Init
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
;. fixtures now or hereafter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument,
- All of the foregoing is referred to in this Security Instrument as the "Property.”
' BORROWER COVENANTS that Borrower is lawfully svised of the estate herehy conveyed and has the right to mortgage,
-+ grant and convey the Property and that thy Property is unencumbered, excopt for encumbrances of record, Borrower warrants and
‘1 will defend generally the title to the Property against all clnims and demands, subjeet to any sncumbrancos of record,

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Lats Chargen. Barrower shull promptly pay when due the principal
of and interest on the debt evidenced by the Noto and uny prepayment and fate churges due undor the Note,

2. Funds for Taxes and Insurance. Subject to upplicuble luw or to u written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duo under the Noto, until the Mote is paid in full, » sum ("Funds®) for: (8) yearly taxes
and assessments which may mttain priority over this Security Instrument us a licn on the Propurty; (h) yearly leaschold payments
or ground rents on the Property, if uny; () yearly huzard for property insurance promiums; (d) yourly flood insuranco promiums,
if any; (¢) yearly motgage insurance promiums, if any; and (f) any sums puyablo by Borrower to Londer, in accordunce with the
provisions of puragrapk 8.-in licu of the payment of mortguge insurance premiums, These items ars called "Escrow ltems. " Lender
may, stany time, collect erd told Funds in un amotunt nat to oxceed the maximum amount a lendor for  federally related mortgage
toan may require for Borrow= escrow uccount under the federal Real Estate Settloment Procedures Act of 1974 us amended from
time to time, 12 U.S.C. Section 2631 et seq. ("RESPA"), unless another law that upplies to the Funds sets u lesser amount, [f so,
Lender may, ot any time, collect ard 'iold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of currant datn wnd rensonable estimates of expenditures of future Escrow Ttoms or otherwise in
accordance with applicable faw. _

The Funds shall be held in an institutizn whose deposits are insured by o federsl ugency, instrumentality, or entity
(including Lender, t¥ Lender is such an instituton) or in any Federn! Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower 1or folding and npplying the Funds, annually analyzing the sscrow account, or
verifying the Escrow ltems, unless Lender pays Borrawer faterest on the Funds and applieable law permits Londor to nuke such
o charge, However, Lender may require Borrower to paya sne-time charge for un independent real estato tax roporting services used
by Lender in connection with this loan, unless applicablo luw/provides otherwise, Unless in agreement is made or upplicable law
requires interest to be paid, Lender shall nat ho required to pay Sorrower any intorest or carnings on the Funds, Borrower and
Lender may agreo in writing, however, that interest shall be paid-ar/the Funds, Lender shull give lo Borrower, without churge,
un annual accounting of the Funds, showing credits and debits to the Fusds and the purpose for which sach dobit to the Funds was
made. The Funds ave pledged us addivional security for all sums secured by this Security Instrument,

[ the Funds held by Lender oxeced the amounts permitted (o be heteay applicabls law, Leader shall secount to Borrower
for the eacess Funds in accordance with the requirements of upplicable law. 1F ths ambunt of the Funds held by Leader at any limw
is not sufficient to pay the Escrow {tems when due, Lender may so notify Borrower inawriting, and, in such cuse Borrowoer shall
pay to Lender the amount necessary to make up the deficiency. Borrower shull muke ur-thy doficiency in no moro thun twelve
monthly payments, at Lender's sole diseretion,

Upon payment in full of wll sums secured hy this Security Insteument, Lendor shall proniotly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ttho aequisition or sale of the
Property, shall apply any Funds held by Lender ad the time of acquisition or salo ay o credit ngaine: o sums secured by this
Security Instrument.

3. Application of Payments, Unless applicablo lnw provides otherwisy, all payments recoived by wonder under puragraphs
| and 2 shall bo applied: first, to any prepayment charges duo under the Note; second, 1o smounts payable under pirngraph 2; third,
to interest due; fourth, to principal due; and last, 1o any late charges duv under the Note,

4, Charges; Liens, Borrower shull pay sll taxes, nssessments, charges, fines and impositions sitributable to the Property
which may attain priority over this Security Instrument, and Teasehold payments or ground reniy, if uny. Borrower shall pay theso
obligations in the manner provided in paregraph 2, or if not paid in that manner, Borrowor shall pay them on time directly to the
person owed payment. Borrowor shall promptly furnish to Lendor all notices of amounis to be paid under this puragraph. If
Borrowsr makes these payments directly, Borrower shall promptly turnish to Lender receipts ovidencing tho payments,

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: (u) agrees
in writing to the payment of the obligation secured by the lien in o manner scceptuble to Londor; (b) contests in good faith the lien
by, or defends ngainst enforcoment of the lien in, legal proceedings which in the Lender's opinion operalo to provent the
enforcement of the lien; or (c) secures from the holder of the lien un agreement satisfictory to Lendor subordinating thé lien to this
Security Instrument, [f Lender determines that any part of the Property is suhject to a lion which may sttain priority ovor this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shull sutisfy the lien ar take one or moru

Init, /9 [ M W= [nit, il Injt, Inik
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Lender may choose to maks this refund by reducing the principal owed under the Note or by nuking a direct paymeat to Borrower,

s 1t refund reduces principal, the reduction will be treated ns o partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

< it by first class mail unless applicable law requires uso of another method. The notice shall be directed to the Property Address or

“" uny other uddress Borrower designates by notice to Lender. Any natics to Lender shall bo given by fiest cluss mail to Lender's
i address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Scverability, This Security Instrument shall bo governed by fedoral law and the law of the jurisdiction
in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note conflicts with
applicable luw, such conflict shall not utfect other provisions of this Security Instrument or the Nots whick can bu given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument und the Note ars declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Noto and of this Security Instrument,

17. Transfer of the Property or a Benoficial Interest in Borrower. If ull or any part of the Property or any interest in it i
sold or trunsferred (Geaf a beneficinl intorest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender's prior writtenconsent, Lender may, at ity option, require immediate payment in full of all sums secured by this Security
Instrument. However, thivortion shall not be exercised by Lender if exercise is prohibited by federn) law as of the date of this
Security Instrument.

If Lender exercises thivordan, Leader shall give Borrower notice of scecleration. The notice shall provide u period of not
less than 30 days from the dute the dotice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument, 1f Borrower fails to pay-inese sums prior to the expiration of this period, Lendor may invoke any remedies permitted
by this Security Instrument without furthr zie%ice or demand on Borrowor,

18. Borrower's Righi to Reinstate. {1 Borrewer meets certain conditions, Borrowsr shull huve the right to have enforcement
of this Security Instrument discontinued at any “ime prior to the carlior of: () 5 days (or such other period as upplicable law may
specify for reinstatement) befors sale of the Propeity. pursuant to any power of sale contuined in this Security Instrumont; or (b)
entry of & judgment enforcing this Security Instrument, Thzse conditions nre that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Now as if no accelerntion had occurred; (b) cures any dofault of any other
covenants or agreements; (¢) puys all expenses incurred in‘entcreing this Seeurity Instrument, including, but not limited to,
rensonable attorneys’ fees; und (d) tukes such action as Lender iy reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligaosn to pay the sums securerd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrumunt and the obligations secured horeby shall remuin fully
effective as if no acceleration had occurred. However, this right to reinsw’e shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Svrvicer, The Note or a partial ‘nierest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower, A sils may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this S=cecity Instrument, Thero also may be one
or mare chunges of the Loun Servicer unrelated o u sale of the Note. 1f there is a changeCitihs Loan Servicer, Borrowor will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law, (e notice will state the name and
address of the new Loan Servicer and the address to which payments should bs made, The notize-will also contain any othor
information required by spplicable law. The holder of the Note and this Security Instrument shall bs deomed to be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, us, disposal, storign, or release of any
Huzardous Substances on or in the Property, Berrower shall not do, nor sllow anyone else to do, anything w/iecling the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that aro genorally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of nny investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnity, defend and hold harmless Lender, its directors, officers,
employees, atlorneys, agents, and their respective successors and assigns, from and against any and all cliims, deminds, causes
of action, loss, damage, cost (including actunl attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementution of uny closure, abatement, containment, romedial or other

mhmﬁ“ it /<. A~ [nit, [nit, Init. Init,

Poage Sof 7 1LD1001$ (05-31.95)

ITIRIGE




UNOFFICIAL COPY




UNOFFICIAL COPY

Loan Number: 041005354 Servicing Number: 91B8946-5 Dite:  09/22/95

% required plan), expenses and liability directly or indirectly nrising out of or attributuble to (w) the use, generation, storage, refeuse,
* threatened releaso, discharge, disposal, ubatement or presence of Huzardous Substances on, under or about the Proporty, (b) tho
"' tennsport to or from the Property of any Hazardous Substances, (<) the violation of any Hazardous Substances law, and (d) any
"+ Huzardous Substances claims,

As used in this parngraph 20, "Hazardous Substances” ure those substances dofined s toxic or hazardous substances by
i Environmentul Law and the following substances: gusoline, kerosene, other flammabls or toxic petroleum products, toxic pesticides

¢ and herbicidey, volatile solvents, materials contuining usbestos or formuldehydo, and radionctive materinls, As used in this parngraph

;. 20, "Environmental Law” means federnl laws and laws of the jurisdiction whers the Property is located that relate to health, safity
or environmental prolection,

ADDITIONAL COVENANTS. Borrower and Lendor furthor covenant snd ngres as follows:

21. Acceleration; Remedies, f any instaliment under the Noto or notes socurod horehy is not paid whon duo, or if Borrower
should be in default under any provision of this Securily Instrument, or if Borrower is in dofault urdor any other mortgage or othor
instrument socured by the Property, all sums secured by this Security Instrument and acerued intorost thoroon shall &t onco becomu
due and payablo atane option of Lender without prior notice, oxcopt as othorwise roquined hy applicablo law, and rogardlons of any
prior forbearance, In rack-event, Lendor, at its option, and subject to applicablo faw, may then or thoreaflor invoko the power of
sale and/or any other roinediza or take any other actions pennitted by applicablo law, Lendor will colloct all oxponses incurred in
pursuing tho romedies decritos-in this Pargraph 21, including, but not limited to, reasonable attomuyn' foos and costs of titl
evidenco, '

22, Release, Upon puymers of ull sums secured by this Security Instevment, Lender shall relonso this Security Instrument
without charge to Borrower, Borrower shull pay uny recordution costy,

23, Waiver of Homestead. Borrowsoavaives all right of homestead exemption in the Property,

24, Minrepresentation and Nondisciosurz: Borrower has mide cortuin written representutions and disclosures i in order to
induce Lender to make file loun evidenced by the Note or notes which this Security Instrument secures, and in the ovent that
Borrower has made any material misrepresentation” or fiuiled to disclose any material fuct, Londer, at its option and without prior
notice or demand, shall huve the right to declure the indeizdness secured by this Security Instrument, irrospective of the nuturity
date specified in the Note or notes secured by this Secunity Instrument, immediately due nnd puyable,

25. Time is of the Essence. Time is of the essenco i the performance of each provision of this Security Instrument,

26. Waiver of Statuto of Limitations, The pleading of tiieattute of limitations us a defense to enforcement of this Security
Instrument, or any and all obligntions referred to herein or securcd nercby, is horeby waived to the fullest extent pormitted by
applicable law,

27. Madification. This Sccurity Instrument may be madified r/armended only by un agreoment in writing signed by
Borrower and Lender.

28. Roimbumsement. To the extent permitted by applicable law, Borrovrer shell reimburse Lender for any and all costs,
fees und expenses which cither may incur, expend or sustain in the performance of xpy-act required or permitied horsundor or by
luw or in equity or otherwise arising out of or in connection with this Seeurity Instrunienc2he Note, any other noto secured by this
Security Instrument or any other instrument exectited by Borrower in cannection with the NG'wor Security Instrument. To the extent
permitted by upplicuhlu luw, Borrower shall pay to Lendur their fees in connection with LowdCeproviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other nate secured by ‘s Security Instrument or any
other instrument executed by Borrower in connection with the Note or Seeurity Instrument,

29. Clerical Error. In the vvent Lendor at any tinw discovers that the Nots, any other neewecared by this Security
[nstrument, the Security Instrument, or any other document or instrument exeeuted in connuction with the Secutity Instrument, Nolo
or notes contains an ertor that was caused by n clerical mistuke, caleulation error, computer maltunction, pririing orror or similar
error, Borrower ugrees, upon notice from Lender, to reexeculy any documonts that aro necessary 1o correct any such orror(s),
Borrower furthor agrees that Lender will not be linble to Borrowor for any dumages incurred by Borrower that ars directly or
indirectly caused by any such error,

30. Lost, Stolen, Destroyud or Mutilated Security Instrument and Othor Documents, In the svent of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Seeurity Instrument or any other documonts or
instruments executed in connection with the Security [nstrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in fuvor of Borrower by Lender, or, in the event of the mutilation of any of the
Loun Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall exccuts und doliver to
Lender o Loan Document in form and content identical to, und to serve us u replacement of, the lost, stolen, destroyed, or mutiluted
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

Init, (O F, lnit,Jf\')L/: Init. fnit, i [nit,

Page 6 of 7 ILD10016 (08-31:93)

GTINIIS6




UNOFFICIAL COPY




UNQEFEICIAL COPY

. Loan Number: 041005354 Servicing Number:  918946-5 Date:  09/22/958

31. Assignment of Rents. As ndditional security hereunder, Borrower hereby nssigns to Lender the rents of the Proporty,
* Borrower shall have the right to collect and retain the rents of the Proporty as they hecome due and payable provided Lender hus

: notexercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not

.+ abandoned the Property.

32. Riders to this Security Instrument, If one or more riders are oxecuted by Borrower and recorded together with this

. Sscurity Instrument, the covenants and agreements of each such rider shall by incorporated into and shall amend and supplement

'+ the covenants and agreements of this Security Instrument as if the ridor(s) wero « part of this Security Instrument,

i, [Check npplicuble box(es))

Adjustable Rate Rider [ condontinium Rider -4 Family Rider
O No Prepayment Penalty Option Rider D Planned Unit Development Rider D Occupnncey Rider
O Other(s) (specify)

BY SIGNING ZELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in uny rider(s) executed oy Borrower and recorded with it,
- Witnesses:

\."" - f
( aﬁ e O r_;L e Lo ) (Sead) (Seal)

I

OSCAR FAVEL Barover ~Borrower

'.Z B‘D 1 Z/ l/?dl /.’Jt?w.i’ /L'I_ (Sess) (Sual)
ROSALINA FAVELA, IS STGNING NOT AS -Borrower -Borrower
MORTGAGOR BUT FOR THE SOLE PURPOSE OF
WATYING HMER HOMESTEAD RICHTS.

(Seal) (Seal)
Sorrower -Borrower

STATE OF ILLINOIS, Cpo. County v

&
S | AT VSRS “C&‘S\‘ 3 + it Notury Public in and for saidcounty and stato do horeby certify g:t
that Cocor Fotvela Gwd Fosekinee rogoala lts s e &

» personally known to me to be the same pesseals) whoss name(s)
subscribed to the foregoing instrument, appeared botors me this day in person, and acknowledged that (LS
signed und delivered the said instrument us < Wg. oA freo und voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, thi 2. duy of gl {14 S . .
My Commission EXpires: ngFFICIAL SEAL

MARGE McHUGH I/\ﬁh.,~—-,\

. i$ -
' Public, State of Mline Nuotary Publie
hiiit,acrzsc‘;mm\ssinn Expires 5/2
..MW‘”
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

e THIS ADJUSTABLE RATE RIDER is made this 22 day of  Soptembor v 1995,
. and is incorporated into und shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Seeurity
Instrument”) of the same dato given by the undersigned (the "Borrower*) to secure Borrower's Adjustable Rate Note (the "Note")
< to OPTION GNE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender") of the samo date and covering the property described in the Seeurity Instrument and located e

2412 s S6TH COURT, CICERO, IL 60650

[Propery Address]

THE NGT< CONTAINS PROVISIONS ALLOWING FOR CHANGLS IN THE INTEREST RATE AND THR
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THG BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In uddition to the covenants and agreoments made in the Security Instrument, Borrowor
and Lender further covenant und azies us follows:

A. INTEREST RATE AND MON"'HLY-PAYMENT CHANGES :
The Note provides for un initial intsrestente of  11,626% . The Nolu provides for changes in the interest rate and
the monthly payments, us follows:

4, INTEREST RATE AND MONTHLY PAYN.E}NT CHANGES

{A) Change Dates

The interest rate T will puy muy change on the first day of Aprll , 1996
and on that duy every sixth month thereafter. Ench dato on whrich.my interest rate could change is called a “Change Date.”

(B) Tho Index

Beginning with the first Change Date, my interest rate will we/orzad on an Index. The *Index” is the avernge of interbunk
offered rutes for six-month U.S, dollar-denominuted deposits in the Longor market ("LIBOR"), us published in The Wall Street
Journal, The most recent Indux tigure uvailable s of the first business day of e month immediately preceding the month in which
the Change Date occurs is called the "Current [ndox.”

If the Index is no longer available, the Nate Holder will choose n new tadex that is bused upon comparable information,
The Note Holder will give me notics of this choice,

(C) Calculation of Changes

Bofore cach Chunge Date, the Note Holder will caleulate my new interest rute by wdding (do)

SIX oareentuge poimt(v) ( 6,000 ) 1
to the Current [ndex. The Note Holder will then round the result of this addition to the next hu.h ir ons-eighth of one percentags €3
point (0.125 %), Subject to the limits stated in Section 4(D) helow, this rounded smount will bo my newintorest rate until the next
Change Date,

The Note Holder will then determine the winount of the monthly payment that would be sufficiunst ‘o repay the unpaid .
principul thut [ am expected to owoe ut the Change Date in full on the Maturity Date at iny new interest eate 1 substantiolly equal | -
payments, The result of this culculation will be the new amount of my monthly pay ment,

(D) Limits on Interest Rate Changes

The interest rato [ am required to pay at the fisst Change Date will not be greater than 12.625%
or {ess than 11.625% . Thereafter, my interest rate will never be increased or decreased on any single Chango
Datz by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the preceding six months, In no
event will my interest rute be greater than 17.625% or less thun 11,625% '

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dato. [ will puy the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until tho amount of my monthly paymont changes agnin,

Init. (f) o Init. /P £ Lnit, Init. Init, Init,

MULTISTATE ADJUSTABLE KATE RIDER-LIBOR INDEX - Single Family
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the amount of my monthly
i payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephons number of a person who will answer any question I may have regarding the notice,

A B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

|

i
e

Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Benoficial Intorest in Bosrower. 1f ull or any part of the Property or any interest in it is sold
or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not & natural person) without Lender's
prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the dats of this Security
Instrument. Lender ulso shall not exercise this option ift (1) Borrower causes to bo submitted to Lender informution required by
Lender to evaluate s intended transferee as if a new lonn were being made to the teansfores; and (b) Lender reasonably determines
that Lender's security *«iil not b impuired by the loan sssumption and that the risk of a breach of any covenant or ngreoment in
this Security Instrument(is scceplable to Lender,

. beginning on the first morialy payment date after the Change Date until the amount of my monthly payment chunges ngain,

To the extent permitted by spplicable law, Lender may chargs o reasonable fee us a condition to Lender's consent to the
loan ussumption. Lender may alsosequire the transfores to sign an assumption agreoment that iy acceplabls to Lender and that
obligates the trunsferce to keep all thz-promises and ugreements made in the Noto und in this Security Instrument, Borrower will
continue to be oblignted under the Note <nd this Security Instrument unless Londer releases Borrower in writing.

[f Lender exercises the option to rquire immedinte payment in full, Lender shall give Borrower nolice of acceloration,
The notice shall provide u period of not less thian 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumient. 1f Borrower fuils to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Secunity Instrument without further notico or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agreesiothe lerms and covenants contained in this Adjustable Rate Rider,

o

{ QM tl [ vl (Senl) A msa Aig £ el (o)

OSCAR  FAVELA ROSAGINA FAVELA IS SIGNING NOT AS
MORTCAGOR BUT FOR THE SOLE PURPOSE OF
WATVING 1ER HOMESTEAD RTGIITS,

(Seal) V4 (w

(Sen)

MULTISTATE ADJUSTARLE RATH RIDHR-LIBOR INDIEX-Singlo Family
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1-4 FAMILY RIDER
Assignment of Rents

; THIS 1-4 FAMILY RIDER is made this 22 duy of September , 1995,

'-;-"ﬁ and i$ incarporuted into and shall bo desmed to amend and supploment the Mortgugo, Deed of Trust or Sccurity Deed (the *Security
. Instrument™) of the same date given by the undersigned (the "Borrower”) to securo Borrower's Note to

‘ CPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

¥ (the "Lender®) of the same date and covering the Property described in the Security instrument and located at:

2412 S 56TH COURT, CICERO, IL 60650

(Propenty Adidres)
1-44 FAMILY COVENANTS. In addition to the covenants and agreoments made in tho Security [nstrument, Borrower und Lender
further covenant and agreo us follows:

A, ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMEN'T. in addition to the Property described in
tho Security Instrument, thu following items ars udded to the Property description, and shall also constitute the Property covered
by the Security Instrumen:: Building materinls, appliunces and goods of every nuturs whatsoever now or hereaftor located in, on,
or used, or intended to bo used i 2onnection with the Property, including, but not limited to, thoss for the purposes of supplying
or distributing heating, cooling, eiectrizity, gns, water, air and light, fire prevention and extinguishing upparatus, security and access
controf apparatus, plumbing, bath tu'ss; water heators, water closels, sinks, ranges, stoves, rofrigerntors, dishwashors, disposals,
washers, dryers, awnings, storm windows. storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors,
cabinets, panelling and attached floor coveriugs now or hereafter attached to the Froperty, all of which, including replacsments and
additions thereto, shall be deemed to be and rermin . part of thy Property covered by the Security Instrument, All of the forvgoing
together with the Property described in the Secunty initrument (or the leasehold estute if the Security Instrumont is on « leaschold)
are referred to in this 1-4 Family Rider and the Security Inatrument s the "Proporty. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. bBorrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender hus agresd-in writing 1o the change.  Borrower shall comply with all Jaws,
ordinances, regulations and requirements of any governmental budy applicablo to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedoral law, Secvawer shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lendur's prior writtzi peemission,

D. RENT LOSS INSURANCE. Borrower shall muintain insurance against ruiboss in addition to the other hazards for which ¢
insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Covenant 18 is deleted,

F. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender (1l leases of the Property and all bt
security deposits made in connection with leases of the Property.  Upon the assignment, Lender shali kive the right to modify, o
extend or terminate the sxisting leases and to execute new leases, in Lender's solo discretion, As used in thisparagraph F, the word
"lease” shall mean "subleuse™ if the Security Instrument is on a leaschold,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower sbsolutely and
unconditionully assigns and transfers to Lender all the rents and rovenues ("Rents®) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lendor's agents to collect the Rents, and agrees that sach tenant of
the Property shull pay the Rents to Lender or Lendor's agents, However, Borrowor shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute nmmnmcnt and not an
assignment for additiona! security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall bo held by Borrower us trustes for
the benefit of Lender only, to be upplied to the sums secured by the Security Instrument; (ii) Lender shall be eatitled to collect and

lnit. [/ - Init, /2 £ Init. Init, nit, Lnit.

MULTISTATE 14 FAMILY RIDER
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receive nll of the Rents of the Property; (iii) Borrower agrees thut each tenant of the Property shall pay li Rents duo and unpaid
L to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicuble law providc'c otherwise, all Rents
collew.d by Lender or Lender's agents shall be applicd first to the costs of taking control of und mmmgm; the Propcrty and
collcctmg the Rents, including, but not limiled to, attornay's fees, receiver's fies, promiums on recoiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
S«.cumy Instrument; (v) Lender, Lender's agents or any judicinlly nppointed receivor shall bo liablo to account for only those Rents
uctuully received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property wiihout any showing as to the inudeguacy of the Propcrty a8 security,

[f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
coltecting the Rents any funds expended by Lender for such purposes shall become indebledness of Borrower to Londor secured
by the Security [nstrument pursuant to Cavenant 7,

Borrower represents und warrants that Borrower his not executed any prior assignment of the Rents and hus not und will
not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lerder's ugents or n judicinlly appointed receiver, shall not be required to enter upon, take control of or
maintain the Property Yaters or after giving notice of defuult to Borrower. However, Lendur, or Lender's ugents or a judicially
appointed receiver, may dossn at uny time when a default occurs,  Any application of Rents shall not cure or waive uny default or
invalidate uny other right o¢ mipu y of Lender, This Assignment of Rents of the Property shall terminate when all the K seeured
by the Security Instrument are parin full,

H. "ASSIGNMENT OF RENT>" MODIFIED. Any Covenant of the Security Instrument granting an Assignment of Rent
to Lender is superseded by this Ridor,

I CROSS-DEFAULT PROVISION. Bocrower's dofiuult or breach under uny note or ugreonent in which Lendor has an

interest shull be o breuch under the Seeurity Instriment and Lender may invoke nny of tho remedies permitted by the Security
[pstrument,

BY SIGNING BELOW, Borrower uccepts and ngrees to the terms wad provisions contained in this |-4 Family Rider,

/ /Q)(‘a r&- L:*LL(* //QAJSUL/_'Q "T'.’[(/L"'/‘-('l_

OSCAR FAVELA Borrower ROSALINA FAVELAL LS SICNING NOT AS  Domower

MORTCAGOR BUT ¥OR “THI SOLE PURPOSE OF 3
WATVING HER HOMESTNAD RIGHTS, ¢n
&
- Q@
Burrower Burrowadm
i
op
Borrower Barrowoe

MULTISTATE |4 FAMILY RIDIR
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