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1 ORTGAGE

THIS MORTGAGE IS DATED AUGUST 25, 1995, between JOEL GILMAN and CHRISTINE M. GILMAN,
HUSBAND AND WIFE, whose address i 614 CARRIAGE RIDGE LANE, LEMONT, IL 60430 (referred to below
as "Crantor”); and NLSB, whose address ls 12747 Waat 4% Street, Lockport, IL 60441 (referred to below
as "Lendor"), :

GRANT OF MORTGAGE. For vaiuable consideration, Grantor moripzgss, warrants, and conveys {o Lender all

of Grantor's right, title, and Interest in and ta the following described res! property, together with ail existing or
subsequently erscted or affixed bulldings, improvements and fixturar, all easements, rights of way, and e
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real ploparty, including without imitation ¢
all minerals, oll, gas, gecthermal and similar matters, located In COOK Cournty, State of liinois (tho "Real o
Property”): '
LOT 13 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PAK{ OF THE WEST 1/2 a
OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 11 Z42T OF THE THIRD ¥
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, 3

The Real Property or ils address is commonly known as 674 CARRIAGE RIDGE LANE, LEMONT, IL. 60439
'The Real Properly tax identification number Is 22-28-200-018 & 22-28-200-020. <\ 143 () ( (./

Grantor presently assigns to Lendor all of Grantor’s right, title, and intercet in and to all leasas of the Property and _'
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commorcial Code securlty interest in .,
the Peraonal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortiguge. Terme not
otherwise defined in this Mortgage shall have the meanings attributed 10 guch terms in the Unitorm Commercial
Code. All referances to dallar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreemant. The words "Credit Agreement® mean the revolving line of cradit agreement dated August
95, 1905, between Lender and Grantor with a credit imit of $60,000.00, together with ali rénewals of,
extensions of, modifications of, refinancings of, consolidations of, and sutstitutions for the Credit Agreament.
The maturity date of this Mortgage !s August 25, 200C. The interest rate under the Credit Agreement is &

Sk
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- Loan No (Continued)
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

& THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND OERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shail pay to Lender all
ngg&nttglss&cgégggré; this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND w’aNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be geverned by the following provisions:

Pogsession and Use. un*l in default, Grantor may remain in pnssession and control of and operate and
manage the Property and <oilect the Rents from the Property.

Duty to Maintain. Grantoi shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanc( nacassary to praserve its value.

Hazardous Substances. The te/ms_ "hazardous waste," "hazardous substance,” "disposal,” "release,” and
mhreatoned release,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Respunss; Compensation, and Liabm't;v Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Si:perfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materlalg T'8nsportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Saction 6901, et seq., or other applicable staie or Federal laws,
rules, of regulations adopted pursuant to any of ths-foregoing. The terms "hazardous waste” and "hazardous
substance"” shall also include, without limitation, vetrtleum and petrolsum b{-products or any fraction thereof
and asbestos. Grantor represents and warrants tu-Lander that: (a) During the period of Grantor's ownership
ol the Property, there has been no use, generation. rianufacturg, storage, treatment, disposal, release or

threatened release of any hazardous waste or substance %v any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reasan to belleve thai there has been, except as previously discloaed fo
and acknowherggtegn gg Lender in writing, () any use, gendration, manufacture, storage, treatment, disposal,

release, or t reiease of any hazardous waste Or SUD%t51CE on, under, about or from the Property by
any prior owners or occupants of the Properta/ or (ié) any aciual or iwreatened iitigation or claims of any kind

by any person relating 1o such matters; and (c) Except as previousy disclosed to and acknowledged by
Lander in writing, () neither Grantor nor any tenant, contractor, agen* rz other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose 0f, or release ary hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ps ronducted In c?m llance with all
applicable fedaral, state, and local laws, reguiations and ordinances, Inciading without limitation those laws,
regulations, and ordinancas described above, Grantor authorizes Lender anuite agents 1o enter upon the
Proporty to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspentions Or tests me‘de by
Lander shall be for Lender's purposes only and shall not be construad to create an; raponsibility or hability

on the part of Lender to Grantcr or to any other persen, Tha representations and we:ta.1ias contained herein
are based on Grantor's due diligence in investigating the Property jor hazardous v.eate and hazardous
substances. Grantor herady (a) releases angd waives any future Claims against Lerde: for Indemnity ar ¢ a
contribution in the event Grantor becomes liable for cleanup or other costs under any suct laws, and (b) é'
agrees to indemnity and hold harmless Lender against any and all claims, losses, liauilities, damages 7
Penanles. and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breac of &
his section of the MonPage or a8 @ consequance of any use, generation, manulacture, storage, disposal, S
release or threatened relgase occurring prior to Grantor's ownership or interast in the Property, w ether of noim
the same was or should have been known to Grantor, The provisions of this saction of the Morigage &
including the obligation to indemnity, shall survive the payment of the indebtedness and the salisfaction and (¥
reconveyance of the llen of this Mongage and shall not be affected by Lender's acquisition of any interest InU’(
the Property, whether by foraclosure or otherwise, .,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or s}mer any "
stripping of Or waste on or to the Property or any portion of the Proparty, Without limiting the generality of the
foregoing, Grantor wlil not remove, or ?ram to any other party the right to ramove, any timber, minerals
{including oft and gas), soll, gravel or rock products without the prior written consont of Lender.

Removal of improvements. Grantor shall not demalish or remove any Improvements trom the Real Froporty

without the prior written consent of Lender. As a condition to the removal ol any Improvements, Lender ma
requira Grantor to make arrangements satisfactory lo Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and repreaenlatives may enter upon the Real Property at ali
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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mey make proof of loss il Grantor fails 10 do so within fiftoon {15) days of the casually. Whether or not
Lender's security is impalred, Lender may, at its election, apply tho Procoeds to tho roduction of tho
indebtedness, payment of any lien affecting the Property, or tho rogtoration and rapair of the Property. 1
Lender elects to apply the proceeds to restaration and rapalr, Grantor shall ropair or r?plnco tho damagod or
destroyad Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendilure, Pav or roimburse Grantor from the proceeds for the roasonabla cost of repalr or resioration if
Grantor i8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after tholr
rcceipt and which Lender has nat committed to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mongaqe. thon to propay accruad intarost, and the ramainder, If
any, shall be applied to the principal balance of the indabtadnoss. |f Lender hoids any proceeds ator
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benofit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee's salo or other sale held under the
provisions of this Mortgage, or at any toreclosire sale of such Property.

Compliance *wth Existing Indebtedness, During the period in which any Existing Indebtodness describad
below Is In gMuct, compliance with the insurance provisions contained In the instrument evidencing such
Existing Indedtodness shall constitute compliance with the Insurence provisions under this Mortgage, 1o the
extent compliance ‘ith the terms of this Mortgage would constitute & duplication of ingurance requirement, f
any proceeds froi (e Insurance become payable on loss, the provisions in this Mortgage for division of
rggg&dds ashan &pply only to that portion of the proceeds nat payable 1o tho holder of the Exisling
n ness.

EXPENDITURES BY LENDEFR. /If Grantor fails to comply with any provision of this Mortgage, Including any
obligation 1o maintain Existing. !.:aebtedness In good standing as required bolow, or if any action or proceed n%ls
commenced that would materially ziect Lender's interests in the Property, Lender on Grantor's behall may, but
shall rot be retiuired to, take any acic. that Lendar deems appropriale, Any amount that Lender expends in 8o
doing will bear interest at the rate charAqu under the Credit Agreement {rom the date Incurred or paid by Lender
10 the date of repayment by Grantor, Al such expenses, at Lender's optlon, will (a) be payable on demand, (bz
be added 10 the balance of the credit ins and be apportioned among and be payable with any Instalimen
Faymems to become due during either (1) the4£:m of any applicable Insurance policy or (il) the remelning term of
he Credit Agreement, or (ﬂ be treated as & oalcon payment which will be dug and payable at the Credit
Agreement's maturity. This Mortgage also will ssoure payment of these amounts. Tha rights provided for in this
Para raph shall be in addition to any other rights or a7y remedies to wnich Lender may be entitied on account of
he default. Any such action b¥‘ Lender shall not be ;onsirued as curing the default 80°as to bar Lender from any
remedy that it otherwise would have had.

wArI;IgF;ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and anrketabie title of record to the Praperty In fee
simple, free and clear of all lians and encumbrancés other thar-tiiose set forth in the Rea! Property description
or in the Exlsting Incebtedness section below or in any title insuranca policy, thle repart, or tinal titie op nion
jssued In favor of, and accepted by, Lender in conngction with {nis mongage, and ~ (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lerdsr,

Defenge of Tile. Subject to the exception in the paraﬂraph above, Gianior-warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the cvant any action or proceeding 18
commenced that questions Grantor's title or the interest of Lender under this *ortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such nioceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instrumants. 23 Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Fraperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Mortgage securing the Indebledness may be gecondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the paxment of, the Existing
Indebiedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee t? which that agreement is modified, amended,
extanded, or renewed without the ﬁrior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing pravisions relating to condemnation of the Property are a part of this Martgage.

Apgllcauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any {)roceeding or purchase in lleu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropenty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such s{eps as may be necessary to defend the action and obtain the award,
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. enforcement of this Mortgage and this Mortgage shall continue to be effective cr shall be rainstated, as the case
‘I may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or aa:eemem
e evidencing the Indebtedness ‘and the Praperty will continue to secure the amount repald or recovered to

I extent as if that amount never had been originally recelved by Lender, and Grantor ghall be bound by any
. judgment, decree, order, settiement or campromise relating to the Indaebtadness or o this Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Default”)

8 same

under this Mongage: (a) Grantor commits fraud or makas & material misrepresentation at any time in connection

" with the credit ?me account. This can Include, for example, a faise etaiement about Grantor's income, aasets“

liabilities, or any other aspects of Grantor's financlal condition, (b) Grantor does not meet the repayment terms o
the credit line account, (ce Grantor's action or inaction adversely atfacts the collateral for the crealt line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required ingsurance, waste or
destructive use of the dwalling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of & llen on the dwelling without Lender's parmission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its outlan, may exercise any one or more of the following righis and remedies, in addition to any other
rights or remedies n/ovided by law:

Accelerate Indeotr.dness. Lender shall have the right at its option without notice to Grantor to declare the
?enct:“ﬁ' elgdtgbéedneso (immediataly due and payable, including any prepayment penalty which Granior would be
u ay.

UCC Remedles. With rzsract to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commaercial Code.

Coliect Renta. Lender stiall hava the right, without notice to Grantor, to take possession of the Property and
collect the Rents, i'ncludlngi ameunis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeptedness. In furtherance of this right, Lander maﬁ require any tenant or other
user of the Property to make paymets of rent or use fees diractly to Lander. If the Rents are collected by
Lender, then Grantor irrevocablkl dosignates Lender as Grantor's attorney=-in-fact to endorse instruments
recelved in payment thereol in the nane of Grantor and to negatlate the' same and collect the proceeds,
Payments by tenants or other users to Lerder in respons 10 Lender’'s demand shall satisfy the obligations for
which the payments are made, whether ur 7ot any proper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph eithier in.oerson, by agent, or through a receiver,

Morigagee in Possesalon. Lender shall have tha right 1o be placed as mongagae In possession or (0 have &
recolvar appointed to take possession of all or any part.of the Property, with the power to prolect and preseive
the Property, to oparate the Property preceding foreciceure or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost o' tha recoivorshi[), against the Indebtedness. The
morigagee In passession or receiver may sarve withoui bond if permitted by law. Lender's right to the
a%po ntment o a receiver shall exist whether or not tng apparont value of tha Property exceeds the
;gcgibtedness by & substantial amount. Employment by Lende snall not disquality a person from sarving as a
ver.

;)hug!glaa §§'°°'°°“’°- Lender may obtain a judicial dacrae foreclusing Grantor's interest in all or any parnt of
ropery.

Deficiency Judgment. |f permitted by applicable law, Lender may cotzin a 1lud ment for any deficiency
ramaining in the Indeblednass due to Lender after application of all amount; reeelved rom the oxerclse of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedios provided in inis Mortgage or the Crodit
Agreement or avallabla at law cr in equity.

Sale of the Pro . To the axtent permittad by applicable law, Grantor hereby waivar ‘any and all right to
have the properteongshalled. In exerglslng its rlghtapgnd romedies, Londer shatl":o freg o gg!ﬁ all or any pan

of the Property together or saparately, In ono sale or by soparate sales. Londer shall be en’iied to bid at any
public sale on"all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor roasonablo notice of the time and place of an? public sale of tho
Parsonal Property or of the time after which an?l privato sale or other Intended disposition of the Personal
&rg%g;tey oI? éﬁ; ggsir‘?grc‘fe. Reasonable notica shail moean notice givon at loast ton (10) days before the time of

Waiver; Election of Remediea, A wulver by an% party of a broach of a provision of this Mortgage shall notte
constitute a waiver of or prejudice the party's rights otherwise to demand stricl comPNanco with that provislonCT
or any other provision. Election by Lender 10 pursue any ramedy shall not oxcludo pursult of ang othare
remedy, and an election to make expenditures or take action lo porform an obligation of Grantor un ?r this
Mortgage alter fallure of Grantor to perform shall not affect Lender's right to declare a dofault and exercise its ™
remedios under this Mortgage. b
S¢

Atlorneys' Fees; Expenses. ! Lender inslitules any sult or action to anforce any of the terms of thi
Mongaqe. Lender shall be entitled o recover such sum as tha court may ad{udge reasonablo as atornoys
fees al trial and on any appenl. Whether or nat any court actlon s involved, ali reasonable oxpenseu incurrod
by Lender that In Lender's opinion aro necessary at any tima for the protection of its Interest or the
anforcemant of Its rights shall become a part of the Indobtedness payable on domand and shall bear lnter%tg
from the date of exf)n%t?dgure until rePald at the rate provided for in the Crodit Agroamant, Expenses cover

u

b& this paragraph g, without limitation, however subjact to any limits under apPItcnblo law, Londer's
a ng attornoys' foes for

orneys’ fees and Lender's legal oxpens@s whether or not there 18 a lawsult, includ
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ____ ILLINOIS )
) 88
COUNTY OF_~ WiLL )

On this day before mz.ihe undersigned Notary Public, personally appeared JOEL GILMAN and CHRISTINE M.
GILMAN, to me knowii 47 %¢ the individuals described In and who exacuted the Mortgage, and acknowledged that
they signed the Mortgage a8 toir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ofiirisi seal this ___19TH _ day of ___SEPTEMBER , 1995 .
By ,é Vo bl 0 ")'//'/ e Reaiding at

Notary Public in and for the State of A1LINOYS

My commission expires JULY 30, 199%

T e et s 2

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1953 Grl ProServices, Inc. All rlgms reserved
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