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LOANF 59098086 | TN 06=22-113=015
MORTGAGE
THIS MORTGAGE ("Sccurity Instrwment™) is givenon - Soptonher 20, 1995 »The mortgagor Iy
KEARNEY G SILVIUS AND QLORIA J SILYILE, HIS WIFE
i
("Borrower™. This Sceurity Instrument is given to CHARTER MORTGAGE COMPANY
which is organized nnd existing wnder the fawsof THE STATE OF ILLIMDIS : » i wlmsc; -
address is 2500 W, HIGGINS ROAD, #41S
HOFFMAN ESTATES, IL 60008 (“Lemer 3 Bosrower owes Lesder the principat sum of
One Hundred Thirty-Four Thousand Four Hundrad anid No/ 00 rememmeccess. mEmemee e ———
' hollaes (1S, § 134,400, 00 ).
This debt s evidenced by Borrower's note duted the same date 18 this Seeurity Instruinesd £'Note"), whicls pravides for monthly
payments, with the full debe, if not paid earlicr, due and payable an Ootobor 1, 2028 - ‘Thig Securlly

Instrurnent seeures to Lender: ¢u) the repaynient ol the debt evidenced by the Note, with Itceest aned all renewals, exiensiung i
madifications of the Note; (bY the puyment of all other suims, with interest, advinced under parogesph 7 1o protect the seeurity of G
this Security Tnstument; wd {e) the performance of Borrower's covennnts wnd agreements under this-Seearity Tngtrument and the

Note. For this purpose, Borrower daes hereby mortgage, grant and convey 1o Lender the followlny deseribscd property located in '
: CO0K Comnty, ol &
LOT 84 IN OAK KMOLL FARMS UNIT NUMBER 2, BEIKG A SUDDIVISION OF PART OF TNE EAST 1/2 %33

OF SECTION 22, TOWNSHIP 41 NORTH, RANQE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN g

COOK COUNTY, ILLINOIS, s
06-22=413=015 ‘

(A — )
S DTG '
Y 1Ny
which has the nthlress of 46 WASHINGTON AVE, STREANKOOD [Suoat, Cliy),
inois 50107 (7ip Coda] (“Property Address”); B 5

ILLINGIS., STnglg Family « FNMAFHLMC UNIFORM
A1, INSTRUMENT Form 2014 9/90 o
InltlalesZ 2. Amandat 5101 ! A
@D BRHL) Yies0m I l
Pagetold YMP MORTAAGE FORMS - 1001821230 )
Aobde.
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7= S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
“ insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including floods or
:* flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
;: requircs. The insuranrce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
=% bg unrcasonably withheld. 1f Borrower fails lo maintain coverage described above, Lender may, at Lender’s option, obtiin
«. cOverage to protect Lender's rights in the Property in accordance with paragraph 7.
£3 Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
-2 have the right to hold the policics and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of puid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to restoration ar vepair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. I the restoration or
renair is not cconomically feasible or Lender's scourity would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Sccuity Instrument, whether or not then duc, with any cxcess paid to Borrawer. If Borrower abandons the
Property, or docs not-apswer within 30 days a notice from Lender that the insurance carrice has offered to sctile a claim, then
Lender may collect the ipaarance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Sccurity Instrumen, iisther or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of procceds to principal shall not exiend or posipone
the due date of the monthly payiacats referred to in parageaphs 1 and 2 or change the amount of the payments, [T under paragraph
21 the Property is acquired by Leader, Rorrower's right to any insurance policics and procceds resulting from damage v the
Property prior to the acquisition shaif pass-to Lender to the extent of the sums sceured by this Sccurity Tnstrument immediately
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Proncrty as Borrower's principal residence within sixty days after the excention of
this Security Instrument and shall continue 1o occupv.ian Property as Borrower's principul residence for ut lcast one year after the
date of occupancy, unless Lender otherwise agrees \naviting, which consent shall not be unrcasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Iroperty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gooc faith judgment could result in forfeiture of the Property or
otherwise matcriglly impair the licn created by this Security Instrumcnt-or Lender's sceurity interest, Borrower muy cure such o
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Barrower's “atecest in the Property or other muterial impairment of
the licn created by this Sccurity Instrument or Lender's sceurity interest, Bairower shall also be in default il Borrower, during the
loan application process, gave matcrially false or inaceurate information or staten ents te Lender (or fatled (o provide Lender with
any matcrial information) in conncction with the loan cvidenced by the Note, ieckaiing, but not limiled to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, If this Sceuvity iisrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propery, tite letschold and the fee tide shall
not merge unless Lender agrees to the merger in writing,

* 7. Protection of Lender's Rights in the Property. I Borrower fuils to perform the covenants and! sgreements contained in
this Sceurity Instrument, or there is a legul proceeding that may significamly affect Lender's rights<in g Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cforce laws or regulations), ther Leader may do wnd pay
for whatever is necessary (0 protect the valuc of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court, Daying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender muy take action under this purugraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Bortower and Lender ngrec 1o other ferms of payment, these amounts shall bear interest from the duie of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting puyment,

8, Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintin the mortguge insurance in effeet, I, for any rcason, the
morigage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required 1o
obtin coverage substantinlly cquivalent 1o the mortgage insurance previously in elfect, st w cost substantially cquivalent to the -
cost to Borrower of the mortguge insurunce previously in elfect, from an ulierite mortguge insurer appraved by Lender, If
substuniially cquivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Boreower when tie insusance coverage lupsed or cepsed to
be in effect. Lender will nccept, use and retnin these payments as 4 loss reserve it lieu of mortgage insurnee, L”?}?M

lnltlnl,/r,‘;}"’ A
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| UNOFFICIAL COPY
R 16. Borrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Security [nstrument,

B 17, Transfer of the Property or o Beneficial Interest tn Borrower, 1 all or any part of the Property or any interest in it is
5 +sold or transferred (or 10 o benelicinl interest in Borrower is sold or tansterrad and Borrower is hob o nninsl person) without
Yy Lender's prior written consent, Lender may, ot its opton, require immediate payment in Tult of nil sums secured by this Sceurity
iy Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal lnw s of the dwie of this
Sccurity Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of seeeleration, The notice shull provide n period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumys sectred by this Security
Instrument, If Borrewer (uils o pay these sums prior;to the expiration of this period, Lender may lnvake any remedies permiticd
by this Security Instrument without further natice or denvind on Borrower,

18, Borrower's Right to Reinstate,  [If Borrower meets ceriin conditions, Borrower shull have the right 0 have
enforcement of this Sceurity [nstrument discontinued a uny time prior to the carlicr of: (0) 5 duys (or such other period s
applicable law may specily for reinstatoment)-before sule of the Property pussunnl 1o any power of sale contained in this Seeurity
Instrument; or {b) cray of » judgment enforeing this Security Instrument. Those conditions are that Borrower: () puys Lender all
sums which then ‘wouid! be duc under this Sceurity Instrument and the Note us il no aceeleration had oceurred; (b) cures any
default of any other covanants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, but
not limited to, reasonablealzomeys® feess and {d) takes such netion as Lender may reasonably require to nssure it the fien of this
Sccurity Instrument, Lender s rights in the Property nnd Borrower's obligation o pay the sums secured by this Sceurity
Instrument shall continue unciiazge:t, Upon reinstatement by Borrower, this Sceurity Instrument and the obligntions secured
hereby shall remain fully effective as (L no necelerntion had occurred, However, Whis right 1o reinstaie shall not apply in the case of
accelerntion under parngraph 17,

19, Sale of Note; Change of Loan Sevvicor, The Note or o partind interest in the Note (logether with this Seeurity
fnstrument) may be sold onc or more tmes withow prior notice o Borrower, A sale may result in w change in the entity (known
as the "Loan Servicer”) that collects monthly pa jmens duc under the Note i this Sceurity Instrument, “There also may be one or
more changes of the Loan Servicer unrclated to o szie-af the Note, Iff there is # chimge of the Loan Scrvicer, Barrower will be
given written notice of the change in secordance with pacszraph 14 above and applicable law, The notice will suite te nume and
address of the new Loan Scrvicer and the address to which pevments should be made, The notice will also contin any other
information regquired by applicable faw,

20, Hazardous Substances. Borrower shall not cause or geenit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not doynes allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. ‘The preceding two sentences hall not apply o the presence, use, or storage on the
Property of smull quantitics of Hazardous Substances that are generally tecagnized to be approprinte 10 normal residentiol uses
and 1o maintenance of the Property,

Barrower shatl promptly give Lender writien notice of any investigation, ‘claim; demand, lawsuit or other action by uny
governmental or regulatory agency or privale party involving the Property and any” fiazardous Substance or Enviconmental Law
ol which Borrower has nctual knowledge. If Borrower leamns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hozardous Substance alfecting the Property is nccessary, Borrower shall prompily ke oll
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hozardous Substances” are those substances delined as toxic o hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic pairaleum products, toxic
pesticides and herbicides, volatle solvents, maicrials contining asbestos or formaldehyde, and radioacuvs materinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper.y. is-tocated that relate
to health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bortower's breach of
uny covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (c)
it date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in neceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the nonsexistence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
snull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but npt
limited to, reasonable attorneys’ fees and costs of title evidence, / J)
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