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THIS MORTGAGE (“Secusily Instrument”) Is givenon  September 22, 1995

The mortgngor is

DOMINIC ANDRIACCHI,
DENISE ANDRIACCHI, HUSBAMD & WIPFE

/5 7OLT

(“Borrower"),

This Sccurity Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATUTON which is organized and existing

Q) under the laws ofthe State of New Jersey v I whase fddress is
Q 343 THORNALL ST EDISON NJ 08837 ("Lender”),

Borrower owes Lender the principal sum of
Dollary

One Hundred Ten Thousand, and 00/100
). This debt is evidenced by Borrowes's<iote dated the same date as this Securlty

(US. § 110,000.00
{ stmm%u ("No(c“)z\gbl%h provides for monthly pyments, with the full debt, if not/pe’d eacticr, due and payable on
ctooer 1, . This Securily Instrument sccures to Lender: (n) the repuysieri of the debt evidenced by the Note,

with interest, and all renewals, cxtensions and modifications of the Note; (b) the paymet of all other sums, with interest,
advanced under Parugraph 7 to protect the sceurity of this Sccurlty Instrument: and (c) the performance of Borrower's covenan(s
and agreements under this Security Instrument and the Note. For this purpose, Borrower dozs hereby mastgage, grant and convey

to Lender the following described property located in
COOK County, Wlinois;

THE NORTH 24.50 FEET OF LOT 4 IN BLOCK 22 IN GOSS, JUDD
AND SHERMAN'S WEST DIVISION STREET HOME ADDITION, BEING A

SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 63 ACRES THEREOF AND EXCEPT LOTS 19 AND
20 IN BLOCK 4 IN GOSS, JUDD AND SHERMAN'S MELROSE PARK
HIGHLANDS, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 3 AFORESAID), IN COOK COUNTY, ILLINOIS.

PIN# 15-03-110-031-0000
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-whichhas the address of U N O F F I C IA L C O PY

1716 N 22ND ST, MELROSE PARK, IL 60160 ("Property Address”);

: TOGETHER WITH all the improvements now or hereatter crected on the property, and all easements, appurienances,
" and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
~Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

. BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wwarrants and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

o THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Lute Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Toxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and asscssments d/nich may auain priority over this Sccurity Instrument as a lien on the Praperty; (b) yearly leaschold
payments or ground rentd or. the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yearly ‘nortgage insurance premiums, if any: and () any sums payable by Borrower (o Lender, in
accordance with the provisions Gf Paragraph 8, in licu of the payment of mortgage insurance premiums. These items nre called
“Escrow liems.” Lender may, at-amy time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for n federally related morigage lcan may require for Borrower's cscrow iccount under the federal Real Estate Settiement
Procedures Act of 1974 as amended-irom time to time, 12 U.S.C. §2601 er seq. ("RESPA"), unlcss another law that applics o
the Funds scts a lesser amount. 1f so, Léndar-may, at any time, collect aud hold Funds in an amount not to exceed the lesser
amount. Lender may cstimate the amouat of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shalf be held in an institution »hose deposits are insured by a federal agency, instrumentility, or entity
(including Lender, if Lender is such an institution) crip-any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Londer may not charge Borrower for helding and applying the Funds, snmually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to niake such
a charge. However, Lender may require Borrower (o pay a orie«time charge for an independent real estate tax reportling service
used by Lender in connection with this loan, unless applicable liw pravides atherwise, Unless an agreement is made or applicuble
law requires interest to be paid, Lender shatl not be required to pay-torrower any inlerest or carnings on the Funds. Borrower
and Lender may agree in writing, fowever, that Interest shall be pitd-on the Funds. Lender shall glve to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits <¢ fie-Funds and the purpose for which ench debit to the
Funds was made. The Funds are pledged as additional security for all susis sceured by this Security Ingtrument,

If the Funds held by Lender exceed the amounts permitted to be hekivy apriicable lnw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1t e wnount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ftems when due, Lender may so notily Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ke up the deficlency In no more thi
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shal pramptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sl the Property, Lendes, prior to the acquisition or sale
of the Property, shall upply any Funds held by Lender at tne time of acquisition or sale as o credit agalnst the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender wider
Paragruphs | and 2 shall be applied; fiest, to any prepayment charges due under the Note; second, (o segunts paynble wnder
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any Tnte charges due under the Noic,

4. Churges; Lieny. Dorrower shall pay all taxes, nssessments, charges, fines and impositions attributasic to the Property
which may attain priority over this Security Instrument, aid leasehold payments or ground rents, iFany. Borrower stiall puy these
obligations in the manner provided in Paragraph 2, or it not paid in that manner, Borrower shall pay them on thne directly to the
person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be pakd under this paragraph, 1!
Borrower makes these payments directly, Borrower shall promptly (uenish to Lender recelpty evidencing the payments, e

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: () agrees o
in writing to the payment of the obligation secured by the len I o manner neeeptable to Lender; (b) contests in good falth the
lien, by or defends against enforcement of the fen in, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the ten: or (¢) secures Trom the holder of the Hen an agreement sitistactory o Lender subordinating the Hen to
this Sccurity Instrument. [T Lender deternsines that any part of the Property {s subject to a Hien which muy wtaln priorlty over P
this Sccurity [nstrument, Lender may give Borrower o notlce identifying the tien. Borrower shall sulsfy the len or tuke one or d’
more of the nctions sct forth above within 10 days of the giving of notice, CQ

5, Haanrd or Property Insurance. Borrower shall keep the improvements now existing or hereatier erecied on the

ILLINOIS SINGLE FAMILY ENMA/FTILMC UNIPORM INSTRUMUNT Fonm 014 9400
C-1208LT Page 2 of 6 (Rev. 10/
Replages MAR NS (Rav. S41)




UNOFFICIAL COPY




UNOFFICIAL COPY

_Property insured against loss by fire, hazards inchuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva *
which shall not be unrcasonably withheld. It Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in sccordance with Paragraph 7.

; AL insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clouse,  Lender

~shall have the right to hold the policies and renewals, 1F Leander requires, Borrower shall promptly give to Lender nlf receipts
of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt noiice Lo the insurance carrier and

* Lender. Lender may make prool of loss if not made promptly by Borrower,

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of

“the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, [ the restoration
or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the tnsurance carrier has offered to setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due diic-o! the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. 1 under
Paragraph 21 the Propesty is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from damage
to the Property prior t¢ the acquisition shall pass to Lender 10 the extent of the sums sccured by this Security lnstrument
immediately prior to the aequirition,

6. Occupancy, Presecvation, Maintenunce und Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occuiny, sstablish, and use the Property as Borrower's principal resiclence within sixty days after the
exccution of this Security Instrumeiit st shatl continue to oceupy the Property as Borrower's principal residence for a feast one
year after the date of occupancy, uiiess Londer otherwise agrees in writing, which conscnt shall not be unreasonably withheld,
or unless extenuating circumstances exist whisli are beyond Borrower's control,  Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or-commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien ciezaed by this Security Instrument or Lender's security interest,  Borrower may
cure such & default and reinstate, as provided in Patagraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes-foriciture of the Borrower’s interest in the Property or other material
impairment of the ltien created by this Security Instrumert or Lender's sceurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materiall falte or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connectioti-with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properiv as a principal residence, If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the teasz. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the mevper in writing,

7. Protection of Lender's Rights in the Property. If Borrower faili 12 perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly nifect Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforc: laws-or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rigptsin the Property. Lender's actions may
include paying any sums sccured by a lien which has priority aver this Security Instruracis appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs.  Although Lender may take =:tion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becsme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of poyment, these amounts shall bear
intercst from the date of disbursement at the Note rate and shall be payabie, with interest, upon neiice ‘rom Lender to Borrawer
requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making Yie-loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effecd, 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o niums required
lo obtain coverage substantiaily equivalent to the mortgage insurance previously in effeet, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffeet, from an allernate mortgage insurcr approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, ¥

9. Inspectlon. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall ¢n
give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. &

10. Condemnatlon. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any

. .

condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, arc hereby assigned xmdd(
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In the event of a total taking of the Property, the proceeds shall be applied 2 the sums secured by this Sccurity

 Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the property in which -

“the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
“by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sumns
“secured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following fraction: (1) the
~ total amount of the sums secured immedintely before the taking, divided by (b) the fair marker value of the Property immediately
- before the taking. Any balance shall be paid to Borrower. I the event of & partial taking of the Property in which the fafr market
“value of the Property immediately before the taking is less than the amount of the sums sceured immedintely before the taking,
-~ unless Borrower and Lender otherwise ageee in writing or uniess applicable law otherwise provides, the proceeds shall be applied
1o the sums securcd by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice {s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn or repuir of the Property or to the sums
secured by this Sccurity [nstrument, whether or not then duce,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date-af the meathly payments ceferred o in Paragraphs | and 2 or change the umount of such payments,

11, Borraver Not Released; Forbenrnnce by Lender Not a Walver,  Exiension of the time for payment or
modification of amortization of the sums sceured by this Sceurlty Instrument granted by Lender 1o any successor in interest of
Borrower shall not operae 1 release the lability of the original Borrower or Borrower's successors jninterest, Lender shall not
be required to commence pracezdings against nny successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sccuied by this Security Instrument by reason of any demand made by the origing! Borrower or
Borrower's successors In interest” Auy forbearnnce by Lender in exerclsing any right or remedy shall not be n waiver of or
prechude the exercise of any right or pamedy.

12, Successors and Assigns Bound; Joint and Several Liubility; Co-Slgners, The covenmms and agreements of this
Sceurity Instrument shall bind and benelt tnesuccessors and asstgns of Lender and Borrower, subject t the provisions of
Paragraph 17, Borrower's covenants and sgreenents shall be joim and several,  Any Borrower who co-signs thlx Securlty
Instrument but does not execute the Note: (1) '8 cossigning this Securlty Instrument only to mortgage, geant and convey thit
Borrower's interest in the Properly under the tering 0F this Security Instrument; (b) I3 not personnlly obliguted to pay the sums
secured by this Security Instrument; and (¢) ngeees darizsnder and any other Borrower may ngreed to oxtend, modity, forbenr
or make any accommoddntions with regard to the terms i 2iia Security Instrument or the Note without the Borrower's censent,

13, Lonn Charges. (1 the loan seeured by this Security. tnstrament 1y subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other Ican ¢harges collected or 1o be collected in comeetion with the loan
exceed the permitted imits, then: (1) any such loan charge shai-be-reduced by the amount necessary to reduce the churge to the
permitted limit; and (b) any sums already collecied from Borrower swizh exceeded permiited Hmits will be refunded to Borrower,
Lender may choose to make this refund by reducing the princlpal w:ved under the Note or by muking a direet puyment to
Borrower, 1f n refund reduces principal, the reduction will be treited e santinl prepuysent without any prepayment charge
under the Note,

14. Notlces. Any notice to Borrower provided lor in this Security fustrumeissholl be given by delivering it or by malfing
it by first class mail unless applicable faw requires use of anather method, The Gotiee shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender sl be glven by st class mail to Lender's
address stated hereln or uny other address Lender designates by notice 1o Borrower, Avz potice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as providzd n this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed' by Asderal Taw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable lww, such conflict shall not aftect other provisions of this Securlty Instrument Or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument-apd ihe Note ure declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Sceurhy Instrument,

17, Transfer of the Property or a Beneliclut Interest in Borrower, 11 ull or any part of the Proprity or any Interest
in it is sold or transferred (or if u beneficlal interest In Borrower s sold or transferred and Borrower I8 not a hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of il sum secured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by feceral [nw as of the date
of this Securlty Insteument,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, 'The notice shall provide a periad of
not fess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sumy secured by this
Security Instrument. [ Borrower (ails to paty these sums prior to the expiration of this perlod, Lender may invoke any remedies
permitted by this Scourity {nstrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower mects certain conditlons, Borrower shall have the right to hive
cnforcement of this Sccurity Insteurnent discontinued at any thme prior 1o the carlier oft () 5 days (or such other perlod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (n) pays Lendler
all sums which then would be due under this Seeurity Instrument and the Note as it no accelerntion had occurred: (b) cures any
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. default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument, Including, but
" not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably requirc to assure that the len of
. this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
“Tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
~hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
'~ of acceleration under Paragraph (7.
. 19. Sale of Note; Change of Lonn Servicer. The Note or a partial interest in the Note (together with this Sccurity
“Instrument) may be sold one or more times without prior notice to Borrawer. A sale may result in a change in the entity (known
#as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also may be one
s.or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will
“be given writlen notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, tise, ot storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance/ut tic Property.

Burrower shal'promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatcry agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actzal nowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions i sccosdance with Environmental Law.

As used in this Paragraph 70, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materidls containing asbestos or formaldchyde, and radioactive materials,  As used in this
paragraph 20, "Environmental Law" means-ederal laws and laws of the jurisdiction where the Property is located that relate to
health, safetv or environmental protection.

NON-UNIFORM COVENANTS. Borrowcr 2 Lender further covenant and agree as follows:

21. Accelerntion; Remedics. Lender shall giveasiice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurlty Instrument (but not prior to acceleration under Parngraph 17 unless
applicable law provides otherwisc). The notice shall specify: () the default; (b) the nction required to cure the default; (c)
a date, not less than 30 days from the date the notice is given <o, Borrower, by which the default must be cuved; and (d)
that failure to cure the default on or before the date specified iz 't%c notice may result in acceleration of the sums secured
by this Security Instrument. foreclosure by judicinl proceeding uwd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right {o naset {n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclarze, I the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymzai-n (ull of all sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instruinent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursulng the remedics provided In this Taragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title cvidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lended shio!l release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the-Propenty,

24. Riders to this Security Instrument, If onc or more riders are executed by Borrower rad recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into anasia!i smend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity fustrument, .

The following riders are attached:
Balloon Rider
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BY SIGNING BELOUBorrOWcr:ncccpn and agrecs lo lhc ferms an g:ovcnmm conch in this Security Instrument

-~ and kn)my rider(s) cxecuted by Borrower and recorded with 1.

.

'm;"u".aé/ ' M \z\ ({/ LU‘.-'T‘?.,'(\
I " DENTYE: ANDMACCHI .

[8¢ oo ¥ alow This Line Yor Acknowledgeinant]

STATE OF ILLINOIS, County of COOK l
R ]

J

[, the Underaigned, 4 Notary Public in and for said county wid siate, do hereby certify tha!

DOMINIC ANDRIACCHI,
DENISE ANDRIACCHI, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing ins.rument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument 2 Kis; her, thelr (rec nml
voluntary act, for the uscs and purposcs thercin set forth,

Given under my hand and official seal, this  22nd doy of  geptember, 1995

My Commission cxpires: (‘ (4, ﬂ
~ ~ A \Q/ l./zvk Sl N

§ ~OFFICIAL SEAL” - T

Catherine SanC’hf‘l’
Matary Public, State of lilinois
Ny Cozwn sreen Expires 4/6/93 MA?L To
‘.. JUSUUOUULPEN CHEMICAL RESIDENTIAL MORTGAGE CORR

343 THORNALL STRET
EDISON, i 08837

Prepared By:ROSE ZURAWSKI

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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BALLOON RIDER
(Conditional Right te Refinance)

THIS BALLOON RIDER is male this 22nd day of Septembex, 1995
and is incorporated into and shall bedzemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower”) to sccure the Borrower’s

Note to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

, organized and existing undel the laws of the State of New Jersey
(the "Lender™) of the same date and covering the propesiy described in the Sccurity Instrument and located-at:

1716 N 22ND ST, MELROSE PARK, IL %0160

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
1 understand the Lender may transfer the Note, Security Instrument arithis Rider, The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is cratied to recelve payments under the Note is
called the "Note Holder." ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements in tic Sccurlty [nstrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary coatalzed In the Sceurity Instrument
ar the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Muturiéy Date"), L whil be nble :0-obsain u new loan
(*New Loan") with a new Maturity Date of ~ OCtober 1, 202 , and with an fwtcrent rate equal
to the "New Note Rate” determined In accordance with Section 3 below if all the conditions provided in Section 2 and
5 below are met (the “Conditional Refinancing Option™). I7 those conditions are not met, ! understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturlty Date, and that T will have to
repay the Note from my own resources or find a lender willing to fend me the money to repay the Note,

2. CONDITIONS TO OPTION
If 1 want 1o exercise the Conditional Refinancing Option at maturity, certain conditions musi be met us of lhcc_‘
Muturity Date, These conditions are: (1) T must still be the owner and occupant of the property subject to the Sccuritygz

@
Multistate Balloon Rider FNMA 3180 12/89 l&?
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Instrument (the "Property™); (2) 1 must be current in my monthly payments tnd cannot have been more than 30 dnys
fate on any of the 12 scheduled monthly pnyments immedintely preceding the Maturity Date; (3) no Hen against the
Property (cxcept for taxes and specinl nssessments not yet due and payable) other than that of the Security Instrument
may ¢xist; (4) the New Notc Rate cannot be more than § percentage points above the Note Rate; and (5) 1 must make
a wrilten request to the Note Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Neide Rate will be a fixed rate of interest equal to the Federal Nutional Mortgage Assoclation's required
net yicld for 30-yes: fized rate mortgnges subject to a 60-day mandatory delivery commitment, plus onc-half of cne
percentage point (0.5%7, rounded to the nearest onc-cighth of one percentage point (0.125%) (the "New Nole Rate").
The required net yield shail L the applicable net yield in cffect on the date and time of day that the Note Holder
receives notice of my clection o-cxercise the Conditional Refinancing Option, I this required net yleld is not avallable,
the NMote Holder will determine the New Note Rate by using comparuble information,

4, CALCULATING THE NEW PAYMINT AMOUNT

Provided the New Note Rate as calcuiatnd in Section 3 above is not greater than § pereentage points above the Note
Rate and all other conditions required in Seciion 2 above are satisficd, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repav-*n-full (a) the unpaid principal, plus (b) accrued but unpaid Interest,
plus (c) all other sums I will owe under the Note and Secuzity Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Scction .above), over the term of the New Note at the New Note Rate
in equal monthly payments, The result of this calculation witl be the amount of my new principal and interest payment
every month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OFTiCN

The Note Holder will notify me at least 60 calendar days in advaner of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to ¢weon the Maturity Date. The Note Holder
also will advise me that | may cxercise the Conditional Refinancing Option if' the corditions in Section 2 above are met,
The Note Holder will provide my payment record information, together with the naziie, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Reftaencing Option. If I meet the
conditions of Section 2 above, I may exercisc the Conditional Refinancing Option by notiiying the Note Holder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will caleulate the fixed Hew Note Rate based upon
the Federal National Mortgage Association's applicable published required net yicld in cffect it tus date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then havs 30 calendar days
to provide the Note Holder with acceptablc proof of my required ownership, occupancy und property lier staitus, Before
the Maturity Date the Notc Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which I must appear to sign any documents required to complete the required
refinancing. [ understand the Note Holder will charge me a $250 processing fec and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording {ees, clc.

Multistate Balloon Rider FNMA 3180 12/89
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

{
Jh-?l\uf\.d-i& LR c&

.
ot

FNMA 3180 12/89
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