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State of Hlinois ' %\}' “ MORTG A GE A Case No.

131:8014019:731

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 1st 1995 » The Morgagor is
LA TOSHA FLEMING A SPIMSTER

("Borrowsr™), This Sccurity Instrument is given i2
THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the lawsof  ILLINOISC , nd whose

address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINDIS 60422
(*Lender"). Borrower owes Lender the principal sum of

SIXTY THOUSAND EIGHT HUNDRED AND 00/100

Saollars (U.S. $60800.00 >
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Iastrurient ("Notc"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on  SEPTEMBr . 1st 2025 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, witn.intezest, and all rencwals, cxtensions and
modifications; (b) the payment of all other sums, with interest, advanced under puragraph o 0 pratect the sccurity of this Sceurity
Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccur'ty Instrument and the Note, For ¢
this purpose, Borrower docs hereby mortgage, grant and uonvcy to Lender the following described property located in ¢
Co0K County, Iinois: =}

SEE ATTACHED FOR LEGAL DESCRIPTION
PIN26-36-410-003-1070

¢

which has the addrsss of 18555 HICKORY COURT UNIT 3-12, LANSING, Stroet, Cly],
[Hinois 60438 Zip Code]("Property Adidress”);
FHA llinols Morigage - 4/92
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THE MORTGAGOR ALSO HEREBY GRANTS 10 THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTC AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HERE!M, THE RIGHTS AND ‘
| EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
' DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASZMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

» DECLARATION WERE RECITED AND STIPULATED AT LENCGTH HEREIN.
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixwres now or hercalter a part of the
property. All replacements and additions shall also be covercd by this Security Instriment, All of the foregoing is referred 10 in
this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncticumbered, except {or encumbrances of record, Borrower warrants ad
will defend generally the title to the Property against all claims and demands, sebject 1o any eneiambrances of record.

[, Puyment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, ad interest on, the
debt evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges,  Borrower  shall include in cach monthly  payment,
together with the prircipal and interest as st forth in the Note and any laie churges, an instatliment ol uny (u) taxes and special
assessments leviedaits be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance requircd. by naragraph 4,

Each monthly installinenifor items (0), (b), and {c) shall cqual onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suificisiat 1o maintain on additional bulance of not more thun one-sixth ol the cstimated amounts, The
full annual amount for cach item skall be accumulated by Lender within o period ending one month before an item woukl become
delinquent. Lender shali hold! the arsounts collected in trust to pay items (), ¢b), anck (¢) before they become delinguent,

Il at any time the total of the payments hel-ty Lender for items (), (b), and (¢), together with the future monthly paymenis
for such items payuble to Lender prior to the due antes of such items, exceeds by more than one-sixih the estimated amount of
payments required to pay such items when duce, (nd’if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or ‘cendiy the excess over one-sixth of the estimated payments 10 subscquent
payments by Bortower, al the option of Borrower, 11 10 1ol of the payments made by Borrower for iem (), (), or (¢) I8
insufficicnt 1o pay the itlem when due, then Borrower shall pry to'Lender any amount necessary to muke up the deficiency on or
betore the date the item becomes due.

As used in this Security Instrument, "Sceeetury” means the Secretory. ol Honsing and Urbin Development or his or her
designee. [n any year in which the Lender must pay n mortgage insurancs premium to the Seerctary (or any year in which such
premium would have been required if the Lender still held the Sceuritytastrument), cach monthly payment shall niso include
cither: (i) an installment of the annual mortgage insurance premini: to be paid by Lendar to the Secretaey, or (i) a monthly churge
instead of & mortgage insurnnce premium if this Security (nstrument is held by (he Sceretary, Each monthly msialiment of the
mortgage insurance premium shall be in an amount suflicient 1o uccumulme the fuli-ariust mortgage insurance premium with
Leader onc month prior 1o the dute the Tull annual mongage insurance premium is dae 1o the Secretary, or il this Security
Instrument is hekl by the Scerctary, sach morahly charge shall be in an amount equal to ons=twel{th of one-hulf pereent of the
owtstanding principal balance due on the Note.

If Borrower tenders to Lender the fuli payment of all sums seeured by this Security Instrament, Bedeewer’s necount shall be
credited with the balance remaining for afl installments for items (1), (b), and (¢) and nny mortgage insurance preminm instatiment
that Lender has not become obligated to pay to the Secrctary, and Lender shull promptly refund any excesy duiuds o Borrower,
immedintely prior to o foreclosure sale of the Property or its sequisition by Lender, Borrower's aeeount shiall be eredited with any
bulance remaining for all instalfments for items (a), (b), and (¢},

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Fiest, to the mortgage insurance premium to be poid by Lender to the Scerctary or to the monthly charge by the Scerclury
instead of the monthly mortgage insurunce premium,

Sccond, to any taxcs, specind nssessments, leaschold payments or ground rents, wnd fire, Mood and other hnzand insurince
premiums, us required;

Thirl, to interest cue under the Nolte;

Foueth, to amortization of the principal of the Note;

Fifth, to late churges due under the Note,
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cosualtics, and contingencies, including fire, lor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erected, uguinst loss by foods to the exient required
by the Secrctary. All insurance shall be carricd with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted to muke payment for such loss
dircctly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shail not extend ¢r postpone the due date of the monthly
payments which arc«clerred to in paragraph 2, or change the amount of such payments, Any excess insurance procecds over an
amount required to pay 2! outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally
cntitled therelto.

In the event of forcclosare of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and trierezs of Borrower in and (o insurance policies in force shatl pass to the purchaser,

5. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstablish, and use-tie Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continug to cocupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Scerctary deicrmines this requirement will cause unduc hardship for Borrower, or unless
exicnuating circumstances cxist which arc beyoar!” Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destzoy, damage or substantially change the Property or allow the Property to
deterioraic, reasonable wear and tcar excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect ard preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, ave materially false or inaccurate information or statements 10
Lender (or failed to provide Lender with any material information) i connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy-of b Property as a principal residence, If this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provistcas of the leasc. If Borrower acquircs fcc title to the
Property, the leaschold and fec title shall not be merged unless Lender agrecs 1o the-merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property < &orrower shall pay all governmental or
municipal charges, fincs ard impositions that arc not included in paragraph 2. Boriower shall pay these obligations on time
directly to the cntity which is owed the payment. If failure to pay would adversely alfect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments requircd by paragraph 2, or fuils to-parfarm any other covenants
and agreements contained i this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and cther items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be sceured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of any part of the Property, or [or conveyance in place of condemnittion, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remainis unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred to i
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"7 paragraph 2, or change the amount of such payments, Any excess proceeds over an mmount required to pay all outstanding
" indebledness under the Note and this Security Instrument shall be paid to the cntity legally etitled thereto,

—

8. Fees. Lender may collect fees and charges uuthorized by the Sceretary.

Lmil

T
Al g

9. Grounds for Accelerntion of Debt,

3 e

(0) Defuult,  Lender may, except as limited by regulitions issued by the Seerctary in the case ol payment delaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sceurity [nstrament prior (o or
on the due daic of the next monthly payment, or
(i) Borrower defoults by failing, for n period of thirty days, 10 perform any other obligntions contained in this
Security Instrument,

(b) Sule Witpaut Credit Approval,  Lender shall, it permitted by applicable law and with the prior approval of the
Sceretary, requtre immediate payment in full of ol sums seeured by this Security [nsteament if;
(i) Al or pastof the Property, or o beneficinl interest in a teust owning all or park of the Property, is sold or otherwise
trunsferred (othe than by devise or descent) by the Borrower, and
(i) The Property is ney occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantes does so oceupy tha Property but his or her eredit hus not been approved in accordunce with the requirements
of the Secretary.

(¢) No Walver. [f circumstances occur that would permit Lender to require immediate paysment in full, but Lender does
not require such payments, Lender does tat waive its rights with respect (o subsequent events,

{d) Regulations of HUD Scerctary, In munyvircumstunges regulations issued by the Seerctury will it Lender's
rights in the case of payment defaults to require iramcdinte payment in full and Toreclose i nod pald, ‘This Security
{nstrument does not awthorize acceleration or foreclostre A.not permilted by regultions of the Scerctary,

(¢) Mortguge Not Insured, Borrower agrees that should wis Security Tnstrument and the Note seeured therehy not be
cligible for insurance under the National Housing Act within 6€Uuys from the date hiereol, Lender muy, at ity option and
notwithstanding anything in paragraph 9, require immedinte duzsient in Tl of all sums seeured by this Secuarity
Instrument. A weitten statement of any duthorized ngent of the Seercairy thuted subsequent W 60 days from e due
hereof, declining 10 insure this Security Insteument and the Note seenresd tierehy, shalt be deemed conclusive proot of
such incligibility, Notwithstanding the foregoing, this option may not be excreised by Lender when the unavailability of
insurance is solely duc to Lender's (ilure to remit o mortgage insurasee premitin 2athe Seeretary,

10, Reinstntement,  Borrower s o right to be reinstated il Lender has required imnscdiateonyment in full because of
Borrower's Tnilure to pay an amount due under the Note o this Security [nstrument, "This righ® app.les even nfler foreclosure
proceedings are instituted, To reinstate the Security [nsteument, Boerower shall teoder in a lumg sum al apcemiy required 1 bring
Borrower's account current including, to the extent they are obligations of Borrower under this Sceurity imstrument, foreclosure
costs nnd reasonuble and customary attorneys' fees and expenses properdy associnted with jhe foreclossrecproceeding, Upon
reinstaiement by Dorrower, this Security Tnstrument and the obligutions that it secares shall remadn in effect sl Lender had not
required immediate payment in full. However, Lender is not required 10 permit reinstitement it (i) Lender has aceepted
reinstatement alter the commencement of foreclosure procecdings within two years immediately, preceding the commencement of
a current foreclosure procecding, (i) reinstaiement will preclude foreclosure on different grounds in the tuture, or (i)
reinstatemnent will adversely wtTect the priority of the lien ereated by this Sceurity fustrument,

11, Borrower Not Released; Forbenranee By Lender Not a Walver,  Extension of the tme of payment or modification R
of amorlization of the sums scourcd by this Sccurily Instrument granted by Lender to any suceessor it interest of Borrower shull C
not operaic 1o relense the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required (o
commence proccedings ngainst any suceessor in interest or refuse to extend time lor payment or otherwise modify smortizition of ¥ (.
the sums secured by this Sceurity [nstrument by reason of any demand made by the original Borrower or Borrower's successors e
in intcrest, Any forbearance by Lender in excrcising uny right or remedy shall not be o waiver of or preclude the exersise of any &5
right or remedy. '
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12, Successors und Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and  agrecments of  this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower's covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but docs not cxccute the Note: (n) is co-signing this Sceurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligaied to pay the sums
sccurcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing il
by first class mail unlcss applicable law requires usc of another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing L Severability,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable !aw. such conflict shal! not affect other provisions of this Sccurity Instrument or the Note which can be
given cffcct without the conficting provision, To this cnd the provisions of this Sccurity Instrument and the Note are declared 1o
be scverable.

15, Borrower's Copy. Borrower s'ai! be given one conformed copy of this Securily Instrument,

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the renis and revenues ol the
Property. Borrower authorizes Lender or Lender'sagents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Leader or Lender’s agenis, However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenamt or agreement in the Sccurity Instrument, Bo=rawer shall collect and reccive all rents and revenucs of the Praperty as
trusice for the benefit of Lender and Borrower. This assignmesiof renls constitutes an absolute assignment and not an assignment
for additonal sccurily only,

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd (o the sums sccured by the Security Sastrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (c) cach tenant of the Property shat-pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and il not perform any act that would prevent
Lender [rom excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is o hreacl. Any application of rents
shall not curc or waive any default or invalidaie any other right or remedy of Lender, This assigrmer =8 rents of the Property
shall terminatc when the debt secured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree us follows: '
17. Foreclosure Procedure, IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

18. Release.  Upon payment of all sums sccured by this Sceurity Instrument, Lender shail release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

w2
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20. Riders to this Securiy $fustrument,  [f onc or more riders are cxeeuted by Borrower and recorded togetiier with this
Sccurity Instrument, the covenante o each such rider shal! be incorpornied into and shall amend and supplement the covenunty
and ngreements of this Sceurity Insicunentas if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs)) .
[X] Condominium Rider | Gradunted Paymen: Rider (X7} Other [specity)
[_] Plansad Unit Development Rider = 1 Growlng Equity Rider ADJUSTABLE RATE RIDER AND
RESPA REVISION RIDER AND
LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepls and agrees to uis terms contained in thig Security instrument and in any rider(s)
exceuted by Borrower and recorded with it

Witncsses: | | “:}}__{’:Qv:i&.&._@nw e {Scal)
O /L?kdi.z( Y Q:Q_/e{_a Q‘QJ{ LA TGGHA FLEMING Borrowar
0 |

~(Seab)

Borrower

(Scal) - . (Seal)

-Borrower Borrower

STATE OF ILLINOIS, ' COOK County s

[, THE UNDERSIGNED , & Notary Public in and {or said county and staie Jlo hiereby certify that

LA TOSHA FLEMING, A SPINSTER

, personadly known to me to be the same person(s) whose namc(qﬁb
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that She t
signed and delivered the said instrumentas HER  frec and voluntary act, for the uses and purposcs therein sct forth,

Given under my hand and official scm ths A1sg, doyol  SEPTEMBER Z < .\
S A & z /
/

" ’ O /
My CommzssnonExplrcs:‘ “CF FlC'Al SEAL b L &f { tﬂ /) / C[
4 Cindy Kenney o
: . ry Public
4 Notary Putir: Sine at lMﬂl; :
This [nstrument was prup&%&ﬂ' e 3‘2‘,";9&’1{9\-
@-wun (9408) PagnGof 0
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TEIS RIDER is made this_1st dayof __ SEPTEMBER , 1995, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”) of the same date given by the undersigned (“Borrower”) 1o scoure Borrower's
Note to

THE FIRST MORTGAGE CORPORATION
(“Lender”™) of the same datc and covering the Property described in the Sccurity Instruraent and located

18555 HICKORY COURT UNIT 3-12 LANSING, ILLINOIS 60438

Paragraph 2 of the Security Instrument is deleted in its entirety, and the following Paragraph 2 is
substituted therefor:

2, Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
cach monthly payment, together with the principal and interest as set forth in the Note and any
late clarzes, a sum for (a) taxes and special assessments levied or to be levied against the
Property, (b} leaschold payments or ground rents on the Property, and (c) premiums for insurance
required unur Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sziretary of Housing and Urban Development (“Secretary”), or in any year in
which suck premivin-would have been required if Lender still held the Security Instrument, cach
monthly payment shall aiso include either (T) a sum for the annual mortgage insurance premium
to be paid by Lender to ¢he Secretary, or (ii) a monthly charge instead of a mortgage iusurance
premium if this Security Injirument is held by the Secretary, in a reasonable amount to be
determined by the Secretary, “Txcent for the monthly charge by the Sccretary, these items are
called “Escrow liems” and the swas paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect wr+ hold amounts for Escrow Items in an aggregate amount
not to exceed the maximum amount thut mzy-he required for Borrower’s escrow account under
the Real Estate Settlement Procedures ¢.ct of 1974, 12 US.C. Section 2601 ¢t seq. and
implementing regulations, 24 CFR Part 3500, a¢ they may be amended from time to time
(“RESPA”), except that the cushion or reseive rermitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's /oy ments are available in the account may
not be based on amounts duz for the mortgage inswrance poezdum.

If the amouats held by Lender for Escrow Items exceed thie artonnts permitted to be held by
RESPA, Lender shall deal with the cxcess funds as requited by RFSPA. If the amounts of funds
held by Lender at any time are not sufficicnt to pay the Escrow (s when due, Lcndpr may
notify the Borrower and require Borrower to make up the shortage o draciency as permitted by
RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Seeurily
Instrument, If Bortower tenders to Lender the full payment of all such sums, Berrover's account
shall be credited with the balance remaining for all installment items (a), (b), ane (%) and any
morigage insurance premium instaliment that Lender has not become oblignted to pry to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, [mmediately piiai to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shaii be
credited with any balance remaining for all installments for iterms (a), (b), and (c).

All other terms and conditions of the Security Instrument remain in full force und effect,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

) .
‘(\-C;JCL i TRy

Borrower - ~JBorrower

Bortower Borrower

R kA

L
¢
\
5
Conr

.
- .
-
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{“f} FIIA Care No.
i l.x..a.z.:.,eomow:nl l
ki ADJUSTABLE RATE RIDER
u:r;: . .
THIS ADJUSTABLE RATE RIDER is made this Ist dayof
SEPTEMBER , 1995 , and s incompornted into and shall be deemed to amend nnd

supplement the Mortgage, Deed of Trust or Sccurity Decd ("Security Instrument™) of the sune date given by the
undersigned ("Borrower") to sccure Borrower's Noto ("Nets™) to
THE FI4ST MORTGAGE CORPORATION,

(the "Lender")of the same date and covering the property described in the Security Instrument and Jocated nt:

13555 HICKORY COURT UNIT 3-12, LANSING, IL 60438

[Propony Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A THE MONTHLY PAYMENT. THE NCTE LIMITS THE
AMOUNT THE BORROWeR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiior o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as [riicws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUAPRY < ist \ 1997 , and on that duy
of cach succeeding year, "Change Date" means cach datc on whica fan-interest rate could change,

(8) The Index

Beginning with the first Change Date, the interest rate will be based! ou an [ndex. "Index” means the weekly
average yield on United States Treasury Sccuritics adjusted to a constant maiuiity.of onc year, as made available by
the Fedcral Reserve Board, "Current Index" means the most recent Index {iguic available 30 days before the
Change Date, If the Index (s defincd above) is no longer nvailable, Lender wild use as o new Index any index
prescribed by the Sccrclary, As used in this Rider, “Sccretary means the Sceretury of Housing and Urben
Development or his or her designee,” Lender will give Borrawer notice of the new Index.

(C) Calcuiation of Interest Rate Changes
Before cach Change Daie, Lender will calculate o new interest rate by adding a margin of
TWO AND THREE QUARTERS " percentage point(s) ( 2.750 %)
1o the Current Index and rounding the sum to the ncarest one-cighth of onc percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the news interest rate until the next

Change Date.
(D) Limits on Interest Rate Changes t2
The interest rate will never increase or decrcase by more than one percentage peint (1.0%) on any single -
Change Date, The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial ¢
interest rate. ¢
L"‘ A}
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(E) Calculation of Payment Change

Il the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date ot
the new interest rate through substantially cqual pavments, In making such calculution, Lender will use the unpaid
principal balance which would be owed on the Change Date il there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of the new
monthly payment of principal and intercst,

(F) Notice of Chanpes

Lendec will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice muast e given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date
of the noticg, (*:; the Change Daie, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amouni, (vi) theairent Index and the date it was published, (vii) the method of caleulnting the change in monthly
payment amouns, st <vili) any other information which muy be required by law from time to time,

(G) Elfective Date of Chunges

A new interest rate calcultad in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date, Borrowet «holi inake o payment in the new monthly amount boginning on tho fiest prymeitt
date which occurs at least 25 dnys after Lender has given Borrower the notice of changes required by paragraph (IF)
of this Rider. Borrower shall have noablization to pay any increase in the monthly puyment nmount calculnted in
nccordnnce with puragraph (E) of this Ridzefor any puyment date occurring less thun 25 days after Lender hus
given the required notice. If the monthly paymert nmount ealcalnted in accordance with paragraph (8) of this Rider
decreased, but Lender failed to give timely nctice of the decrease and Borrower mado any monthly payment
amounts exceeding the payment amount which should have been stated I a timely notico, then Borrower his the
option to either (i) demand the return (0 Borrower of 4y sxcess payment, with interest thereon ot the Note rute (u
ratc cqual to the interest rate which should have been staterd n n thmely notice), or (1) request that any cxcess
payment, with intcrest thercon al the Noto rate, be applicd oy paysient of principal, Lender's obligation to retum uny
excess payment with interest on demand is not assignable cven iTths Nots Iy otherwise nssigned before the demand
for return is made,

BY SIGNING BELOW, Borrower uccepts und agrees (© the terms and-cavemuits comtalned in this Adjusiable
Rate Rider.

f’ja -@.ﬁ% (Seal) (Scal)
LA TOSHA FLEMING Hottower Jhmrowor

(Seal) - i (00T
Jorrower Hortower
(Space Halow ‘This Line Reserved for Acknowlodpmont] - e coem s i st
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3 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st dayof
SEPTEMBER . 1995 , and is incorporated into and shall be decmicd 10 amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Sceurity Instrument”) of the same date given by the
undersigned ("Borrower”) 1o secure Borrower's Note to

THE FI'ST MORTGAGE CORPORATION,
("Lender”) of thie same date and covering the Property described in the Security Instrument and located at:

18555 HICKOKT CDURT UNIT 3-12, LANSING, IL 60438
{Property Address)
The Property Address inclurtzs a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

FOREST GuEN
"Name of Condominium Project]
("Condominium Project"). If the owners-aescciation or other cntity which acts for the Condominium Project
("Owners Association") holds title to properiy for the benefit or use of its members or sharcholders, the Property
also includes Borrower’s interest in the Owner.: Assaciation and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to che'covenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrez o7 follows:

A.  So long as the Owners Association maintains, with a gencrally uccepied insurance carrier, a "master”
or "blanket" policy insuring all property subject to the condominium documents, including all
tmprovements now existing or hercafter crecied on the Propeny, ad such policy is satisfuctory to
Lender and provides insurunce coverage in the amounts, for the pericds, and against the huzards
Lender requires, including firc and other hazards included within the term “axtended coverage,” and
loss by flood, to the extent required by the Sccrctary, then: (i) Lender waives the provision in
Paragraph 2 of this Sccurity Instrumcnt for the monthly payment to Lender of one-twellth of -the
yearly premium installments for hazard insurmmce on the Property, and (i) Buitnwea's obligation -
undcr Paragraph 4 of this Security Instrument to maintain hazard insurance coverage oii the Property
is deemed satisficd to the extent that the required coverage is provided by the Owneis Associntion
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring {rom a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, wheother to the.condominium unit or io
the common clements, any proceeds payable to Borrower are hiercby assigned and shall be paid to
Lender for application to the sums secured by this Sccurity Instrument, with any excess paid to the

entity legally entitled thereto, CCL‘

1

B. Borrower promiscs to pay Borrower's allocated sharc of the common expenses or assessments and 3
charges imposed by the Owners Association, as provided ir the condominium documents, 6‘

I

Pago fof 2 FHA Multistate Condumlnlum\:ﬂl - 20910 1
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C. If Borrower docs not pay condominium ducs and asscssments when due, then Lender may pay them,
Any amounis disbursed by Leader under this parngraph C shull become additional debt of Borrower
securcd by the Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment,

2 these amounts shall bear interest from the date of disbursement at the Note ete und shall be payable,

with interest, upen notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepts and ngrees (o the terms and proviuum cotttnined in this
Condominium Rider,

LA
G.ﬁ_L ),r)[/] L ﬁ’LLWJ{ (SEU) e e e oSG0

LA TOSHA FLIMING Tlorrower -Hutrower
- B 11 OSSO 1% )
Horrowoer florrower
[ Spuce Nelow This Linn Roserved for Achnowlodgmomt)eses o= o oevene
N
.’\zl c‘c
i
¢
w o
G
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