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S THIS MORTGAGE ("Security Instrumen”) ic mide on Soptember 26, 1995
) The Mortgagor is
3 STUART A SERY,

1600033987

SILVINA SERY, HUSBAND & WIFE

whose address is
1232 CUYLER AVE, BERWYN, IL 60402
L"Baerewer), This Securlty Instrument I given

lo

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whosc
address is 343 THORNALL ST EDISON NJ 08837
J("Lender™), Borrower owes Leider the principal sum

of
One Hundred Three Thousand, One Hundred Seventy and 00/100

Dollars (U.S.§  103,170.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on

Qctober 1, 2025 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all rencwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

INTERCOUNTY TITLE ¢ /) &,

County, Nlinois:
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ALL OF LOT 20 AND THE NORTH 1/2 OF LOT 21 IN BLQCK 1 IN
WALLECK'S SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPT THE EAST 1/4
THEREQF) OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 16-20-100-024-0000

which has the address of
1232 CUYLER AVE, BERWYN, IL 60402

TOGETHER WITH.all the improvements now or hereafter crected on the property, and all ensements, rights, appurtenances,
rents, royaliies, minera! o'land gas vights and profits, wuter rights and stock and all fixtures now or herenfter a purt of the
propeity,  All replacemeatz-ardd additions shall also be covered by this Sccurity Instrument, Al of the foregoing is referred to
in this Security Instrument as the*Property.”

BORROWER COVENANTY that Borrower Is lawtully selsed of the estute hereby conveyed and has (he right to morigage,
grant and convey the Property ani that the Property s unencumbered, except {or encumbrances of record. Borrower warranty
and will defend generally the title to the Poojerty against all claims and demands, subject to any cncumbrances ol record,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and lute charges duc under 'he Note,

2, Monthly Payments of Taxes, Insurnnce ans Gther Charges,  Borrower shall include in cach monthly payment,
together with the principal and intcrest as sct forth in the Netwnd any Inte charges, an installment of any (n) taxes and special
assessments levied or to be levied ngainst the Property, (b) ledsehald pryments or ground remts on the Property, and (¢) premiums
for insurance required by Paeagraph 4.

Ench monthly installment for ftems (n), (b) and (c) shall equa’ onetwelith of the annual amoums, us reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance w1 not moro than one-sixth of the estimated amounty, The
full annual amount tor each item shiall be accumulated by Lender withina merlod ending one month before an liem would become
delinquent, Lender shall hold the amounts collected in trust to Fuy fems (07°(b) and (c) before they become delinquent,

t

If at any time the total of the payments held by Lender for tems (w), (b) ana (€}, together with tho future monthly payments
for such items puyable to Lender prior to the due dates of such items, exceeds b ware than onesixth tho estimated amount of
payments required to pay such itoms when dug, and if paynients on the Note are currers, thon Lender shall elther rofund the excess
aver onc-slxth of the estimated payments or credit the excess over one-sixth of the estiaatzd payments to subsequent payments
by Borrower, at the option of Borrower, It the total of the puyments made by Borrowsi ior-item (n), (b) or (¢) I8 tusulTicient
1o pay the item when due, then Borrower shall pay to Lender any amount necessary (o make ap the deficiency on or before the
date the ltem becomes due,

Ay used in this Security Instrument, "Secretary® means the Seeretary of Mousing snd Urkian T evelopment or his or her
designee. In any year in which the Lender must pay o mortgage insurance premium to the Secretary, ceitsnonthly payment shall
aise Include either: (1) an instndiment of the annual mortgage Insurance premium 1o be patd by Lender o 2he Seeretary, or (1) u
monthly charge instend of a mortgnge Insurance premlum {f thls Securdty Instrument 18 hoid by the Sceletnry,  Euch monthly
{nstallment of the mortgage insurance premivm shali be fn an amount surfrcicm to accumulate the full nnnuai maerignge nsurance
premium with Lender one month prior o the date the full annunl mortt;ngc insweance premium is due to the Seerctary, or i this
Security. Instrument s held by the Sscretary, each monthly charge shull be In an amount equat to one-twelfth of one-half' porcent
of the owtstanding principal balance due on the Note.

It Borrower tenders to Lender the {ull puyment of all sums sccurcd by this Seeurlty Instrument, Borrower's account shatl
be credited with the balance remaining for all instaliments for hems (), (b) and () and any mortgage insurance premium
installment that Lender hus not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to
Borrower.  Immediniely prior 10 a forcclosure sale of the Property or Ity acquisition by Lender, Borrower's nccount shall be
credited with any balance remaining (or all installments for ltems (), (1) and (¢).

3, Application of Payments. All payments under Parngraphs | and 2 shall be applied by Lender ns follows;

Fiest, 10 the mortgnge insurance premium to be pald by Lencler to tho Secretnry or 10 the monthily charge by the Secretary
instead of the monthly mortgage insurance pretmium;

Second, to any taxes, special nsscssments, teaschold payments or ground rents, and fire, flood and other hazard insurnnco
premiums, ns required;

Third, to interest duc under the Note;
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Fourth, to amortization ol the principal of the Note;

Fifth, to late charges due under the Note,

) 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
“+ cxistence or subsequently crected, against any hazards, casualties and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrovrer shall also insure
all improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companics approved by Leader. ‘The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted (o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be appled by
Lender, al its option, cither (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the cntity
legally entitled thereto.

In the event ot foreclosure of this Sceurity Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. -Occupancy, Praervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,

Borrower shall occupy,-cstablish, and use the Praperty as Borrower's principal residence within sixty days after the execution
of this Security Instrumert as-shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless tan Sccretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist wiich are beyond Borrower's control,  Borrower shall notify Lenders of any extenuating
circurnstances. Borrower shall not renimit waste or destroy, damage or substantially change the Property or allow the Property
1o deteriorate, reasonable wear and tear racepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonipie action 1o protect and preserve such vacant or abandoned property. Borrower shall
also be in default it Borrower, during the foan ~pplication process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concimng Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leaschold, Borrower shiu' comnly with the provisions of the lease, 1l Borrower acquires fee title to
the Property. the leasehold and fee title shall not be micrged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Pights in the Property. Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included i Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. [f failure to oy would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments requizerd by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Securily Insirument, or there is a legal praceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation o 1o anforce laws or regulations), then Lender may do
and pay whatever is neccssary to protect the vatue of the Property and Lender’s righits in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiiona! debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a>-the Notc rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conszauential, in connection wiih any
condemnation or other taking of any part of the Property, or for conveyance in place of condennation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid urder the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noteand 2iiis Security Instrument,
first to any delinquent amounts applisd in the order provided in Paragraph 3, and then to prepayment of prineipal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, *which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1044y all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8.. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

() Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaulls, require

immediate payment in full of all sums sccured by this Securily Instrument il

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
ity Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
[nstrument,
(b) Sale Without Credit Approval. Lender shatl, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Allor part of the Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(ii) The property is not occupied dy the purchaser or grantee as his or her principal restdence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Sccretary.

(¢) No Waiver. IT circumstances oecur that would permit Lender to require immediate payment i tull, but Lender does

not require such payments, Lender does not waive ity rights with respect 1o subsequent cventa,

(d) Regulntions of HUD Secretary. In many circumstances regulutions issucd by the Sceretary will limit Lender's tights
in the case of payment defaults 1o require immedinate payment in full and foreclose i not paid. This Security Instrument
docs not authorize acceleration or foreclosure if not permitted by regulutions of the Secretary,

{¢) Mortgnge Not Insured, Borrower agrees that should this Sceurity Instrument and the note secured thereby noi be
cligible tor insurance under the Nattonnl Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require Immedinte payment in full of all sums securced by Ihﬁ:i Sccurity
Instrument. A weritten statement of any authorized ngent of the Secretary dated subsequent to 60 days from the dite hereof,
declining to insure this Security Instrument and the note secured thereby, shiall be deemed conclusive proof’ of such
ineligibility, Notwithstanding the foregoing, this option muy not be exercised by Lender when the unavailability of
insurance is solely due tu Lender's Tailure to remit a mortgage insurance premium to the seeretary,

10, Relinstatement, Borrower has a right to be reinstated if Lender has required fmmedinte payment in tull because of
Borrower's failure to pay an umount due under the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are iratitited. To teinstute the Security Instrument, Borrower shall tender in o fump sum gl amounts required to
bring Borrower’s accednt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasorable wud customary attorneys’ fees and expenses properly assoclated with thie foreclosure proceeding,
Upon reinstatement by Boscowver, this Security Instrument and the obligations that it seeures shall remain In effeet a8 i Lender
had pot required immedigte pryment In full, However, Lender Is not rquired to permit reinstatetment i (1) Lender has accepted
reinstatement atter the commencedent of foreclosure proceedings withis two years innedintely preceding the commencement of
a current foreclosure proceeding (i) reinstatement will preclude foreclosure on different grounds i the fwure, or (i)
reinstatement will adversely atfectt priority of the Hen created by this Security Instrument,

11, Borrower not Relensed; Forevrunce by Lender not o Walver,  Extension of the tine of puyment or modification
of wmortization of the sums secured by thisdecurity Insteutment granted by Lender to any successor i interest of Borrower shall
not operate to release the linbility of the origieal Borrower or Borrower's suceessor i interest,  Lender shatl not be required to
commence proceedings against any suceessor i interest or retuse o extend time for payment or otherwvise modify amottization
of the sums secured by this Sccurity Instrument by ‘eergon of any demand made by the original Borrower or Dorrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy shall not be o walver ol or preclude the exerclse of any
right or remedy.

12, Suceessors and Assipus Bound: Jolnt and Severar Linbillty; CooSlgners,  The covenanis and agreements of this
Sceurity Instrument shall bind and benelit the successors aad assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and ngrecments shatl be izlnt and several,  Any Borrower who co-signs this Securlty
fnstrument but does not exceute the Notes () s co-signing this Ssevddty Insirument only to mortgage, grant md convey thal
Borrower's Interest In the Property under the terms of this Securily Tastrament; (b) Is not personally obligated to puy the sums
seeured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extemd, modily, forbear
or make any accomntodutions with regard to the terms of thiy Sccurit{ Inetinient er the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrurient shall be glven by delivering it or by mailing
it by tirst class matl unlesy applicable taw requires use of wnother method, The tatice shall be direeted to the Property Adidress
or any other address Borrower designates by notice to Lender,  Any notice to Lender qiea'lbe given by lest class mall to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any noties pravided [or in this Securlty Instrament
shall be deemed to have been given to Borrower or Lender when glven as provided in thir Peeagraph,

14, Governlng Law; Severability, This Sceurity Instrument shall be governed by  Federal faw and the law of the
jurisdiction in which the Property Is located, I the event that any provision or clause of this Sesastty Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Sceurlty Instruaent or the Note which ¢an be
given cffect without the conflicting provision. To this end the provisions of this Seeurity Instrumentapd the note are declared
to be severable,

15, Borrower's Copy, Borrower shall be glven one conlormed copy of this Securlty Instrument,

16, Assignment of Rents,  Borrower unconditionally assigns and trunsters to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to callect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents,  However, prior to Lender's notice o Borrower of Borrower’s breuch
of any covenant or agreement in the Seeurity Instrument, Borrower shall cellect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents canstitutes an absolute assignment and not an
assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security tostrument; (b) Lender shall be entitled 1o cotlect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all remts due and unpaid o Lender or
Lender's agent on Lender's written demand to the tenant,

Barrower has not executed any prior assignment of the rents and has not and will not perform any set that would prevent
Lender from excreising its rights under this Paragraph 16,

lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notiee of brench
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there s a breach,  Any application of
rents shall pot cure or waive any defaull or invalidate any other right or remedy of Lender.  This assignment of reats of the
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. Property shall werminate when the debt sccured by the Security Instrument is paid in full,

.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

' 17. Foreclosure Procedure; Lender at its option may require immediate payment in full of all sums secured by this
*" Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding. Lender
- shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
" not limited to, reasonable attorncys’ fees nnd cost of title evidence,

' 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
+ - without charge to Borrower. Borrower shall pay any recordation costs.

' 19, Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property,

20. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

The following riders are attached:
Adjustable Rate Rider Escrow Items Rider

BY SIGNING BELO! V\?rrowcr accepts and agrees (o the terms contained in this Sccurity Instrument and in any rider(s)
exccuted by over andrerdd ‘\1 with it.

Witncssés: f

A '
STUBRT AX%EEY i \ STLVINA SERY
R
\\\“ ‘\ J \

\

STATE OF ILLINQIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county w:a St L-‘QO h«.rfﬁ}v q:.mty thay
STUART A SERYI ” . u\\!i \JG
SILVINA SERY, HUSBAND & WIFE N v r\

"

4
-4

%
v

1)
personally known to me to be the same personts) whose name(s) subseribed to the foregoing instrument, appeared before me this
ered thefsald instrument as (his, her, their) free and

] { W 1 b S ored 5¢ . C S’—
Given under my hand and official seal, this ‘ @{0 \ (q

My Cominission cxp*rti Y YYY Y.
& oFRIBiAL SEAL

Dawn Griffin Bra <
: Notary Public, State of M) r?%m blie ,

,, JCHL RESIDENTIAL MORTGAGE CORFO
uLwoxs rﬁ»\;m]gﬂ% mm“ BEH"NGQTH COURT
C-1201LT PAG
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1318061293729
60003398
1660033987

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mnde this  26th duy of Septomber, 1995 , and
ix tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security tistriument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™)
to
CHEMICAL RF3IDENTIAL MORTGAGE CORPORATION, & corporation organized and
existing undey the laws of the State of New Jersay.
(the "Lender™) of the cawie-date and covering the property described in the Security fnstrument and located at:

1232 CUYLER AVE, BERWYN, IL 60402

|Propenty Adshrens}

THE NOTE CONTAINS PROV/SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANQ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddition to<nc sovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

f.  INTEREST RATE AND MONTHLY PAYMENT Tl .NGES

(A) Change Date

The interest iate may change on the first day of  Janunzy, 1997 , and on that day of cach
succeeding year. "Change Date™ means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be bused Giap Index. "Index" means the weekly
average vield on United States Treasury Sccuritics adjusted to a constant maturity.of one year, as made avatluble by
the Federal Reserve Board, "Current Index” means the most recent Index figure avalieble 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new-.ndex.any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the netv Insex.

(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a matgin of

Two & One-Half _

percentage points ( 2.500 %) tothe Current Index und rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Chunge Date.

(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage polnts (5.0%) higher or lower than the Initial interest
rate stated in Paragraph 2 of this Notc.

(E) Calculation of Payment Change

If the interest ratc changes on a Change Date, Lender will calculate the amount of monthly payment of prh&lpal

U\

FHA Adjustable Rate Rider
C-7304LT Page 1 of 2 (10/94) (Repluces rev. 8/93)
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and interest which would be necessary o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially cqual payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and intcrest.

(F) Notlce of Changes

Lender will give notice to Borrower of any change in the intcrest rate and monthly payment amount. The notice
must be giver av least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (it) the Citange Date, (iil) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current'In<ox and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii).rzv-nther information which may be required by law from time to time,

(G) Effectivc Pate of Changes

. Anew interest rite-colculated in accordance with Parngraphs 5(C) and 5(D) of this Note will become effective

on the Change Date. Borrows: shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days a/ter Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Notc, Borrower shall have no obligation to pay any increase in the monthly payment amount culculated in accordance
with Parngraph 5(E) of this Note forap; payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amaunt salculated in accordance with Paragraph S(E) of this Notc decreased, but
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been siried in a timely notice, then Barrower has the option to either (i) demand
the return to Borrower of any cxcess payment, wiih interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), 2« (ii) request that any excess psyment, with intercst thercon at the
Note rate, be applied as payment of principal. Lender's obligation to return any excess payment with intercst on
demand is not assignable even if this Note is otherwise assigned before the demand for return is made,

BY_SI ELOW, and agrees to the ierns and covenants contyi
Rider. Z

TCd in this Adjustable Rate

< '
©

tl::/(r ﬂCCCptS
STUART j\iERY \ \ SILVINA SERY

FHA Adjustable Rate Rider
C-7304L7T  Page 2 of 2 (10/94) (Roplaces rov. 8/93)
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FHA ESCROW ITEMS RIDER

THIS FHA E3°70W RIDER is made this  26th day of September 1993

“n¢! is incorporated into and shail be deemed (0'amend and supplement the Mongage, Deed

of Trust ot Secunty Deed ‘i *Secunity [nstrutoeat®) of the same date given by tie undersigned (the “Borrower”)

10 secure Borrower's Note to Cheninal Residentiali Morgage Corporation, a corporatton organized and existing

under the law of New Jersey (the “Lender®) of the same date, ind covenag the property described in the Secunty
Instrument,

UNIFORM COVENANTS. Articie 2/is heieby deleted in its catirery and replaced with the following:

2. Monthly Peymeat of Taxes, Insurance ‘an) Otber Charges, Borrower shall inciude in each moathly
payment, together with the principal and interest as s<: foith in the Noie and any late charges, a sum for (a) (axes
and special asscssments levied or 1o be levied against the-uperty, (b) leasehold payments or ground rents oa the
Property, and (c) premiums for insurance required under Fzissiooh 4. [n any year in which the Lender must pay
a mortgage insurance premium (o the Secretary of Housing anc '’ van Development (*Secretary*), or in any year
in which such premium would bave been required if Lender stil-neld the Security lnstrument, cach monthly
payment shall also include cither: (i) a sum for the annual mortgage insurante premium (o be paud by Lender to the

* Secratary, or (ii) 2 monthly charge instead of a morgage insurance prewau if this Security Instrument is held by
the Secretary, in a reasonable amount o be determined by the Secretary, ‘Eicrat for the monthly charge by the
Secretary, these items are called “Escrow ltems® and the sums paid to Lender ar- ~alled *Escrow Funds®.

' Lender may, at any titne, collect and hold amounts for Escrow (tems tn ar ag{igate amount not to exceed
the maximum amount that may be required for Borrower's escrow account undei-the Peal Estate Seitiement
Procedures Act of 1974, 12 U.5.C. § 2601 ¢f 3¢q. and implementing regulations, 24 CFR P21 3500, as they may
be amended from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESP /( {or unanticipated
disbursements or disbursements before the Borrower's payments arc uvailable in the account muy-unt be based on
amounts due for the morgage insurance premium.

If the amounts beld by Leader for Escrow [tems exceed the amounts permitted 1o be held by RESPA,

*Lender shall deal with the excess funds as required by RESPA. [f the amounts of funds held by Lender at any time
are not sufficient (o pay the Escrow [tems when due, Lender may notify the Borrower and reqmrc Borrower to
make up the shornage or deficiency as pcnmned by RESPA.
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The Escrow Fx'x.nds are pledged as additional secunity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full.payment of all such sums, Borrower's account shall be credited with the balance
remaintng for all wnstalimenc wems (a), (b) and (c) and any mortgage nsurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaning for all insiallments for items (a), (b) and (c).

BY SICNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Escrow

liems Rider. i~

> i
A\ v ' (SEAL)
STU{\R%\A\S ERY \\v\ Borrower
h \ (SEAL)
) ) \ Borowe’
(SEAL)

Borrower

(SEAL)
Borrower
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