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State of Hlinoks MORTGAGE

THIS MORTCGAGE ("Securit lustrumneni™) is maue on SEPTEMBER 27TH, 1995 . The Morngagor is
MARK A. BROWN AND VIRGINIA  J. EROWN, HUSBAND AND WIFE

("Borrower™). This Security Insimment
i given 0 MORTGAGE EDGE QORPCRAVIQU
. which is orgainizadiand existing under the laws of THE STATE OF DELAVARE ,
and whose address s 6862 FIM STREEY, SU1Tr 800, MCIEAN, VA 22101
("tender”). Borrower £ives Lender the principal sum of  ONE HUNDRED ELEVEN

THOUSAND SEVEN HUNDRED EIGHT AND NO/160- == - =~ = Dollars (US. § 111,708.00 2
This debt 15 evidenced by Borrower's note dated the same date as this Security Instrument ("Nete"), which provides for
monthiy payments, with the full debt, if not paid earlicr, due oni payable on OCTOBER 13T, 2025 . This

Security Insizunient “ecures to Lender: ta) the repayment of the Gob( evidenced by the Note, with interest, and alt
rerewals, cxicnsions and medifications; (b) the payment of all other swapi, with interest, advanced undey paragraph 6 tv
protect the secunity of this Security Instrument; and (c) the performance ¢f Barrower's covenants and agreements under
this Sacurvy Instrument and the Note. For this pumpose, Borrower does herehy norigage, grant and convey 10 Lender
the followirg described property located 12 COOxt County, lilinvis’
LOT 28 IN BIOCK 8 IN STREAMWOOD UNIT 2, BEING A SUBDIVIGION [N THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE S, FAST OF THE 7T« PRINCIPAL
MPRIDIAN A0CCRDING TO THE PLAT THERXOF RECORLED MA” 24, 1957 PF ugm«mr NO. S»O

LLOEIIRE

1691334G, IN COOK COUNTY, ILLLNCIS. Y )
PERMANENT DLEX NO.: 06-23-111-03C UIRD f'f
PIN §
which has the address of 224 CYPRESS DRIVL , STREAMINCOD
[Stree:) fCuy)
filinos 60307 (" Properiy Address™);
{21 Code)
FItA Dot Mongage - 29! inkals: M l/_ 4
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TOGETHER WITH all the improvements novy or hereafiter crected on the property, and all easements, rights,
appurtenances, rents, royalues, mineral, ol and gas vights and profits, water rights and stoug and al! fixtures now or
aercarrer a part of the propenty. Al replacements and additions shall also be covered by this Security instrument.  Ali
of the foregoing is referred to i this Secunity Instrument as the *Property.”

BORROWER COVENANTS that Borrower 1s lawfully scised of 1he estate hereby conveyed and has the right to
mongage, xrant and convey the Property and that the Property is unencumbered, except for enctimbrances of record.
Borrower warrants and will defend generally the title to the Property 2gainst all clsims and demands, subject to any
encumbrances of record.

I. Puyment of Principal, interest and Late Charpe. Borrower shall pay when due the principal of, and interest
on, the deb? evidencra by the Note and late charges due under the Note.

1. Montnly Paymeit <f Taxes, Insurance, and Other Charges. Borrower shall include 1n ¢ach monthly
paymeat. ngether with the fnccipal and nteresi as set forth in the Note and any late charges, a sum for (a) taxes and
special assessinenis levied of (6 beisvied against the Proprriy, (bt leasehold p: yments or ground rents on the Property,
and () preonums for isurance rec.teed under Paragraph 4. In any year in which the Lender must pay a mongage
msurance premium to the Secretary of fious.a8 and Urban Development ("Secretary ™), or in any year in which such
premium wouid have been required if Lender stiil held the Secusity Instrument, each monthly paymem shall also include
cither: 115 2 sum for the anpual mongage insurane premtium to be paid by Lender to the Secretary, or (ii) a monthly
charge nstead of 3 mortgage insurance premiom 5this Secuniiy Instrumens is held by the Sccretary, in a reasonable
amount o de determined by the Secrztary.  Excepd/for the momhly charge by the Secretary, these items are called
"Escrow {tems” and the sems paid to Lender are calley "Escrow Funds.”

Lender may, a. any aime, collect and Gold amounts for Esciuw ltems in an aggregate amount not to exceed the
maxram amount that may be required for Borrower's escrow account under the Real Fstate Settlemeni Procedures Act
of 1974 12 U.S.C 2601 ¢f se¢. 2nd implementing regulziions, =Y CFR Pan 3500, as they may be amended from time
w ame CRESPAT). except that the cushion or reserve permitied by R.eSPA for urannicipaind disbursements or
Jusbursements defore the Borrower's payments are available in the acooran taay not be based on amoutits due for the
TOMZMC (ASUTANCE Fremitim.

If the amaents held by Lender for Escrow ftems exceed the amounts permities to be held by RESPA, Lende: shail
deal witl, the zxcess funds as required by RESPA. If the ymounts of funds held bl Lender at any time are not sufficient
to pay the Escrow ftems whrn due. Lemder may notify the Borrower and require Boriover ta make up the shoruge or
deficiency as permutted by RESPA.

6

The Escrow Funds are pledeed as additional securiiy for alf sums secured by this Security "astnment.  If Borrower
tenders W Lender the full pavment of all such sums, Borrower's «ccount shall be credited with i ouance remaining tor
all instalienent tiems a). (by, and () and any morRage insurwce premiunt installment that Lender has rn ‘secome
ebligated 1o pay 10 the Secretary, and Lender shall promptly re{unded any excess funds to Borrower.  Imnechately prior
to 2 foreclasure sale of the Property of its acquisition by Lender, Borrower's account shall be credited with way halunce
remaiung for all insiallments for tlems (a), (b, and (c).

LLYEFY

3. Appiicatioa of Payments. A}l payments under paragraphs | and 2 shall be appiied by Lender as follows:
First. 10 the mertgage insurance premium to be paid by Lender to ihe Secretary or to the morthly charge by the
Secretary instead of the monthiy mongage insurance premiuni,
Sccond e any laxes, special assessments, fcasehold payments or ground rents, and fire, flood and other hazard ,
ISuraraT premiums, as required,
Taugd. to wnterest due under the Notce;
Eourth. tc amortization of the principal of the Neie;
F:fth, 1o fafe charges duc under the Note.

ILFAOG - 01101995 1 Page 2ol § Doc Pre, Phm, toc.
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure il improvements on the Propeny, whether
DUW in exisience or subsequently erected, against any hazards, casualties, and contingencies, including tire, for which
Lender requires insurance  This insurance shall be maintained in the amounts and for the periods that Lender requires.
Botruwer shall also insure all improvements on the Property, whether now in existence or subsequentiy erectad, against
loss by floods to the extent required by the Sccretary.  Atl insurance shall be carned with compadics approves by
Lender.  The msurance policies anc any renewals shall he hela by Leader ana shall include loss payable clauses in favor
of, and 1 2 form acceplabice to, Lender.

In the event of loss. Borrower shall give Lender immedsate notice by mail. Lender may make proof of loss if nat
made prompily hy Borrower. Each insurance company concemed is hereby authorized and directed to make paymert
for such less directiy to Lender, instead of to Borrower and to Lender jointly. Al or any pant of the insurance proceeds
may be appiied by Leader, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security
Instrument, tirsi iy dehinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} tc the restoiation or repair of the damaged property.  Any application of the proceeds to the principal shall not
extend or postpone he Gie date of the monthly payments winich a-v referred to in Paragraph 2, or change the amount of
such pavments. ARy ecacrss, insurance proceeds over an amount reguired to pay all outstanding indebtedness under the
Note and this Security inviozawnt shall be paid to the entity legally entitled therew.

I2 the event of forectosure Gi this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all night, utle and ntrest of Borrower in and to msurancs policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Madricuance and Protection of the Property; Horrower's Loan Application;
Leaseholds. Borrower shail occupy. estatlish.and use the Property as Borrower's principal residence within sixty days
atier the exccution of this Security Instrumet and shail continue to occupy the Property as Borrower's principal
residence for an least une year after the date of (ccipancy, unizss the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuaiing, i cumstances exist which are beyond Borrower's conirol.  Borrov:er
shall notrs Leaders of any extenuating circumstances” Borrower shall not commit wasie or destroy, damage or
substartiily change the Pmperty or allow the Property to rletesiorate, reasonable wear and tear excepted. [ender may
uispect the propeny 1t the property is vacant or abandoned or the loan is in defanlt. Lender may take reasonable action
to protect anC presesve such vacant or sbandoiied propenty. Earower shall al<o be in defanlt if Borrower, during the
loan apphication process, gave matenally false or inaccurate infoimainn or statements to Lender (or faled o provide
Lender with any material information) in cornection with die loan evidenced by the Note, including, but not limited 1o,
represeniations concerning Borrower's occupancy of the Property as a priacipal residence.  If this Security Instrument is
on a jeasehold, Borrewer shall comply with Ute provisions of the lease. If Betiower acquires fee title to the Propenty,
the leasetoid and fee title shall net be merged unless Lender agrees to the merger S writing.

6. Charges to Borrower and Protecticn of Lender's Rights in the Proper'y. sarower shall pay alt
governmental or monicipal charges, fines and imposttions that are not :ncluded in Paragapi 2. Borrower shal) pay
these nbligations on time directly (o the eatny which is owed the payment. If failure to pay, would adversely affect
Lender's interex. 1a the Property, upon Lender’s request Borrower shall promptly furnish to Ledder neceipts evidencing
these payments.

I¥ Bortuwer fails to make these paymenss or the payiments required by Paragraph 2, or fails to pirform any other
covenants and agreements conlained ip this Security Instrutient, or there is a legal procecding that may siznificantly
affect Lender’s nights in the Property (such as a proceeding in bankruptey, for conderanation or to enforce lws or
regulations), then Lender may do and pay whatever 1S necessaty to protect the value of the Property and Lendsr's rights
1n the Propenty, including payment of taxes, hazard insuranve and other items mentioned in Paragraph 2.

Any amounts Jdishursed ov Lerder under this Paragraph shal! pzcome an addittonal debt of Borrower and be secured
by this Secunty Instrumeni. These ameunts shall bear intercst from the doie of disbursenent, at the Note rate, and at
the optron of Lender, shall be immediately due a¢ payaiic

7. Condemnation. T.¢ procesds of =iy awand of claim for damages, direct or consequential, in conneclion with
any condermnation of uther t2Xing of any pan of the Fropert; . or tor conveyance in place of condemnation, are hereby
asgned and shail be paid to Lender o the extent of the ful! ainount of the indebiedness that remains snpaid under the
Note and thss Secunty Instrument.  Lender shall apply such piraceeds to the reduction of the indebtednass under the
Note ard this Security Instrument, ficst 10 any dehnquent amounts applied in the order provided in Paragraph 3, and thea
tc picpav.nent of principal.  Any appiication of the proceeds to the principal shall not extend o pestpone the due dase of
the menthiy paymens, which are refened to in Paragraph 2. or change the amount of such payments. Any excess
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proceads aver an amoent erquired (0 pav all outstanding indettedness under the Note and this Security Instrument shall
be paid 1o the enity legally entitiod thereie

8. Feus. lender may coliea fess and chaiges authonized by the Secretary.

9. Lroomds For Acceleration of Debt.
ta} Defsult. Leader mayv. except «s limited by regulations issued by the Secretary in the case of pavment
defsuits. requite immediaic pavment in full of ail sums secured by this Secunty Instrument if:
{1 Borrower defaults by faihing o pay in full any monthly payment reguired by this Secunty Instument
pror to or on the due date of the next wonthiy payment, or
tnt Borrower defauits by faling, ‘or a penod of thirty days, to perform any ather obligations contahied in
thi Jecinity Instrunient
) Sale Wilout Credit Appeuval. Lender shall f permutted by applicable law and with the prior approval
of the Secretiin | require irrmediate pavient :n &l of 2l sums scoured by this Security Instrument if,
(b Al or part af ihe Property, o a beneficial interest in a trust owning ali or part of the Propenty, is sold
ot othervize tansierred (oiher than by devise ot descent? by the Borrower, and
(n The Property/is or occupied by the purchaser or azaniec as his or her principal residence, or the
purchaser ur grantes does v oucugy the Property but his or her credit has not been approved in accordance
with the requiremerts of the Secretary
i) No Watver. 1f civninstances accur that wonld pormit Lender Lo require inimediate payment in fuli, bt
Lencer ducs not (equire such paymeras, Lender coes not waive us nights with respect to subsequent events.
{d) Regulations of HUD Saoretasy. In many circumstances regulstions issued by the Secretary will limit
Lender's nghts in the case of payment (defuils to roquire innvediate payment in full and foreclose if not paid.
This Securnity Inariment does not aethorize siecieratior or forec.osure if rot perniitied by regulations of the
Sexretary.
(e} Mortgage Not imsved. Borrower agrees thzi should this Secunty Instrument and the Noie secured thereby
nut be ehigibie for insurance under the Nauonal Housig Act within  SIRTY (60) DAYSfrom the date
hereo!f, Lender may, ar its opion and notwishstand. Yg winaning in paragraph 9, require immediate payment in
full of all sums scrures} by this Security Insirument A wiren statement of any authorized agent of the
Sevretary daied suhsequeni v SIXTY (60 DAYS A the date hereot, decliaing to insure this
Secuniv instrumem and 1he Note secured therelry, =hall be deemvd-Canclsive proof of sucn incligibility.
Notwithstanding the foregoing, this opfion may not be excreised by [enoer when the unavailability of insurance
15 sokely due to Lender’s falure 10 remit a morgage insurance premium i the Secretary,

10. Pz astatement. Borrower has 3 night 10 be reinstated if Lender has requires irimediate jayment in fuil
becarse of Bormwer's fature 1 pav an amount due under the Note or this Secunity Instiument.  TLis right applies even
after foreclosure procoedings are instituted. Vo reinstate the Security Instrument, Borrower shall tender i a lumo sum
sl amoun.s requirad to bring Borrowe:'s account curtent including, to the extent they are eblipations of Borrower undet
ihis Secunity Ynsirument, foreclosire cosis and reasonable and customasy attomey s fees and eapenacl broperly
aseniated wiih the foreclosure procesdiig.  Upon reinstatemeat by Borrower, this Security Instrunieri znd the
ubligatons that it secures siuall remain i effect as if Lender had not required unmediate pavment in full. dowever,
Lender v 0ot regered to permit reinstatenent if: (i) Lender has accepied reinstatement after the commenc:uunt of
foreclosure proceeziings. wiihin two years immediately preceding the commencement of a current foreciosure procesding,
{115 reinstatement will preclude foreclosure on different grounds in dhe future, or (i} reinstatement will adversely affect
te prionty of e bien created Sy this Sceurity Instrument.

$EaqE

L4
[ ]

11. Borrower Not Redewced;: fornearance By Lender Not 3 Waiver. Exiension of the time of payment or
rodification of amortiZeln of the sums secured by this Sccunty Instrument graniad hy Lender 10 any saccessor in
inierest of Borrower shall not operae o release 1ae hability of the ongzinal Borrawer or Borrower's stccessor n interest.
Lender shail not be requized 1o commence proceedings against any successor in interest or refiise 1o catond e for
pavment or otherwise madify amortization of the sums secured hy this Security Instrumens by reason of any demand
made by the original Borrower or Borrower's successors innterest. Ane fotbearance by Lender in exercising any right
it remnesy shall not be 3 waiver of or preclude the exercise of any nght or remedy.

(LG - Q1191998
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12. Saccescors snd Assigns Bound: Joist and Severa) | lability: Co-Sipners. The covenants and aprecments of
this Secunty Instrument dhalt Tund and betiefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agreements shaf! be joind and several.  Any Barrower vha co-
sizus this Secuny Instrument but docs nuv execune the Note: (3) is co-signing this Secunity Instrument only 1o morgage,
grari and convey that Borrower's interest in the Property under che terms of this Sccwrily Instrument; (5) 15 non
personally obigaicd to pay the sums secured by this Sccunty Insirument; and (c) agrees thet Lender and any cther
Bortower may agree 10 extend, modity, forbear of make any accommodations with regard to the erms of this Security
instrumaent ot the Note without that Borrower's consent.

13. Motices. Any notice to Borrower provided for m tins Security Insisument shail be given by delivering it of by
mardeng 1t by §irss class mail unicss applicable law requires use of another method. (e netice shall be directed o the
Property Addres. ov any other address Borrower destynates by rotice to Lender.  Any notice to Lender shal! be given by
firsi class mazl to Lrader’s adéress stated herein or ams address Lender designates by notice to Borrower.  Any noiice
provided 101 i this Secinty Instrument shall be deemed t have been given to Borrower or Lender when given as
ptosided in this paragrzoh,

14. Governing Law; Severioility. This Sccurity Instrument shall be governed by Federal law and ¢he law of the
wnsdiction an which the Properiyisdocaied. In the event that any nrovision of clause of this Secutity Irstrument or the
Note crnfiicis with applicable faw. suzii cantiict shall not atfect other provisions of this Security Instrument or the Note
whrch can he given effect without the copicting provision. To this end the provisions of this Secwity Instruiment and
the Notwe are declared 10 be severahle,

15, Borvwrer's Copy. Borrower shall be given one conformaed copy of this Sccurity Instrument.

1. Awsgument of Rents. Borrower unconditionally assigns and ransfers to Lender all the renis and revenues of
the Propenty.  Borrewer authorizes Lender o Lender’'s agentsito collect the rents and rev-nues and hersby directs each
tenuat of the Property 0 pay the rents to Lender or Lendev's saent. However, prior to Lender's notice w Borrower of
Borrower's hreach of any covenant ov agreement in the Secuiisy tasttument, Borrower shall collect and receive all rents
and reveniuns of the Propenty as trustee for the benefit of Lender - Rorrower.  This assigament of rents constitutes an
absotute assignment and 20t an assignment for additional secunty only,

If Lender pives notice of brach 1o Borrower: ) all renis received by Boitower <hail be held by Bermower as
irustec for beaefit of bender only, to he apphied to the sums secured by the Securiy Instrument; oh) Lender shall be
eniitied to cobiect and receive all of the rents of the Propenty; and (¢) each tenant 6! ihe Property shall pay ali rents due
and unpad 10 Lender or Leader's agent on Lender's writteir demang (o the tenant,

Borrcwer has not executed any prios assiznment of the rents and has not end will ot parform any st that would
ptevent Lender from exerising its rights under this paragraph 6.

Lender shail not be raquited to enter upon, take couttol of or maintain the Propenty heford or after giving notice of
breach 10 Borrower. However, Lerder or & judicially apponied recetver may do so at any timme-ie e is a breach. Any
apphication of  ats shall not cure or waive any detanlt or invatidaie any other right or remedy of Londer. This
asstgmnent o. ents of the Property shall terminste when the debit secured by the Security instrursent it paid in full,

(N

LLY X

NOXN-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows;

17. Feradesere Proceduie. Ii Lender requires immediate payment in full usder paragraph 9, Lender may
foreciose this Secanity Inctrument by judicial procceding. Lender shall be entitled to collcet all expenses incurred
in parswtog the reswedies provided in this paragraph 17, including, but net iimited to, veasvaable attorneys® fees
and costx of tithe evidesse.

18. Rabeaar. Upon payment of all sums secured by this Secunity Instmment, Lender shall release this Security
instrument without charge to Borrowrr. Borrower shail pay any recoidation costs.

9. Wedwer of Gemestond. Rorrower waves =4 right of honwsiead exemption in the Propeny.

L FDISE - 91i0Tves Page Sole Onc Prep Pas, Inc.
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28. Risess S0 tels Secomrily Imsicwmment. 1! onie or more nders are exezuted by Borrower and recordad together
with this Secunty Instrument, the covenams of cach such rider shall ' incorporated mie and shall amend and supplement
the covenants and agreements of this Security [nstrement as if the vider(s) were 2 part of this Security Instiument.
{Check aprikahle boxies))

8 Condorinium Rudet i (iraduated Paymem Rider () orber [Specify)

Pianna! Unit Development Rider Ll Growing Equity Rider

BY SIGNING BELOW, Borrower accents and agrecs to the terms contained 1n tis Security instrument and i any
ndens) executed by Borrower and recordad with it
Witnesses

4'/‘7/;_% // : ﬁ{ AT 2 o

{Seai® ' ForK A. ERYN _Borrower

’ -~ . .
X' i (o n® Pait i
1Seah 6%1«‘-\ J. Lémw -Borrower

{Seals -Bormower
1Seali 7 -Borrower
STATE OF ILLINOIS, COG. County ss:

6

1 \'”\L_ l}f‘CbV‘:aC;ff d . Notary Public in and for

said couny and state do hereby certify that MARK A. BROWN AND VIRGINi2 J. BROWN

_persenaly known to me to be the suae persones) whose pame(s)
subscribed to the foregoing instruiment, apprared before me this day in person and acknowledged'thai THEY he
signed and delivered the sard insirament as THEIR  fiee and voluntary act, for the uses and puspvises therein set
forth.
Given under my hand and official scai, this  277TH

L PGP

My Commssion Expires

This Insirument was prepared by, REY ARCIA

EHA Mivwas Mongage - 791 Wnitials: 2773 (.0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  27TH day of  SEPTEMEER, 1595 |
and is incorporated into and shail be deemed to amend and supplerient the Mortzage, Deed of Trust or
Secursny Deed (“Security Instrument '} of the same date, RECORDED CONCURRENTLY HEREWITH, and
given v e undersizned {“Borrower™) to secure Borrower's Note (“Note”) to MORTGAGE EDGE
CORXRAL (the "Lendet”)
of e same datc and covering the property described in the Sccurity Instrument and licsted at:

224 CYPRESS DRIVE, STREA'WOOD, ILLINDIS 60107
|Propesty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTLREST RATE
AND THE MONTHLY P2¢%@NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN (HANCE AT ANY ORE TIME AT THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 0 the coverants and agreements made in the Security
nstrumeni, Borroves and Lender further covzoant and apree as follows:

§ INTERFST BATE AND MONTHLY PAYMENT O1ANGES

1A} Chaage Dak

e incerest rete may change on ihe first day of JANUARY, 1997 , ard on that day of sach
suceeding year. “Clange Date” means each date on which/the interest rats could change.

{8 The Index

Beginmiag with fhe first Change Date, the interest raie will s mised on an [adex. “ludex” means the weekly
nerage vield on United States Tressury Secunties adjusted to<'constant maturnity of one year, us made
available by the Federal Reserve Board "Current Index” means the mos recent fndex figure available 30 days

bef e the Change Date. If the Index (s defined above) iv no longer avritable. Lender will use as a new Index f

sny index presca,hed by the Sccretary (as defined in Paragraph 7(B) of the tlowe). Lender will give Borrower
notice of the new lodoa

(C} Calculation of interest Rate Changes

Before each Change Mate, Lender will calculate a new intzrest rate by adding o inargin of TWO AND THREE

[ART percentage point{s) (  2.759 ) to the Curszai-dndex and rounding

the sum to the nearest one-cighth of one percentage pownt (0.125%). Subiect 10 the limits stated in Paragaph
S(D) of the Note, this rcunded amouat witl bz the new interest rate vant the next Crangs Uie.

(D) Limits on interest Rate Chaages

The :alerest rate will never increase or decreese by more ihan oae perceniage point {1.0% ) ca 20y single
Crang= Date. The interesi rate will never be more than five percentage poinis (5.0%) higher or Jower than
the instial inierest rate stated in puragraph 2 of the Note

{¥) Caicuiation of Peyment Change

1 the inte rest rate changes on a Change Date. Lender will calculate the amount of moathly paymunt of
principal and interest which would be necessary to repay the unpaid principal halance in full at the matunity
datc at the rew intarest rute through substantially equal payments. In making such calculation, Lender will
use rhe unpaid principal balance which would be owed on the Change Date if there had been ro default in
peyment on the Note. reduced by the amount of any prepayments to principal. The rexalt of this calculaticn
will be the ameunt ot the new monthly payment o] princrpal and intesest.

FHA Mckistzte ARM Rider - 291
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(F) Nntice of Changes

Jender vill give notice to Borrower of any change in the interest rate and monthly payment amoun:. The
notice must be given at teast 25 days belore the uew moathly paymeat amount is due, and must set fotth (i)
the date of the notice. (ii} the Change Date, (iii) the old interest rate, (iv) the rew intecert 1ate, (v) the new
monthiv pavment amount, {vi) the Current Index aad the date it was pubiished, (vii) the method of caiculating
the change in monthly payment amousst, and (viii) any other information which may be rejuired hy law from
tme 1o hime.

(G:) Effective Dotz of Changes

A new interest rae calculsled in accordance with Prragraphs 5(C) and 5(D) of the Note will become
effectine on the Change Date. Borrower <hall niake 2 pavment in the new monthly ameuat beginning on the
first pryment date which occurs ac least 25 days after Lender has given Borrowsr the notice of changes
reguired by Paragraph S(F} of riie Note. Borrower shail have no obligation to pay any iacrease in the monthly
payment ar:ount calculsted in accordance with Paragraph S(E) ot the Note for any payment date ocenrring less
than 25 dars after Lender has given the sognired notice. 1 the monthly paymeitt amount calculated in
accorcance vain Paragraph S(E) of the Note decreased, but Lender failed to give tiriely notice of the decrease
and Borrower o de any monthly paymient amounts excesding the paymeni amount which should have been
stated in 2 tunetr notice, then Borrower has the oplice ‘o either (i} demund the return 10 Borrower of any
cxczss payment, wickaterest theigen at the Note raie (a rate egual to the interest rate which should have been
stated in 3 umely notior;or (i) reguest that any excess payment, wiih interest thercon at the Note rate, be
appiied as peymeat of prinripe). Lender’s obligation to return any excess payment with interest on demand is
not asgnahie even if the *iote is oth rwise assigned before the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this

Uk 7./ ppure.

MARK A. BROWN

Wieyacer O, N,
e e G e

Adjctabie Rate Rider.
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