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HORTGAGE

THIS MORTGAGE e ity instrumert’} isglven oh Sceptemuer z1. 1uss . The morigagels
B .MARC & SR INKR. Urd LisSA L FRE KA AUSBAND AXD WITE

7&,\5/ { Borrowss”).
Tris Secielly Instrument is greanto PAJCGRETY 1 MCRIGASE CORP. L

whech s ovgenized and existing und,” the lavis of THE UNITED STATES OF AMERICA | and whose aadress is
$581 W DEVOE #8603, RISEFOLT, 1L 62018 {Lender’).
Bommower owes Landec the principal Surici S/ <)y :ve Trhousand Dollars 2ad no/100

Dollars (US.$ 65,600 .00 ). This ceit iz
£ Adances by Borrower's noke datad the same d: te P2 this Sacunty instrumert (Note), which provides for morithly
paymaernts, with tha fUl debe, ¥ not paid eariler, due and ps,chleon October 1, 2010 . This Security
Insirurent securas (0 Lender: (a) the repayment of the dalt evidencad by the Note, with interest, and i renewals,
extangions and mortifications of the Note; (b) the payment ¢’ ali other sums, with imeres!, advanced undsr paragraph 7
10 protect the sscurlty of this Sucurlty Instrument. and () the pzdiormance of Botrower’s covenams and agresments
under thes Security instrument and the Note. For this purposa, Burover deas hefeby momage grant d"ld convey o
Lender the folowing described property locatad in ¢y o« ‘
County, Binols,

SEE ATTAINIY I GAL DESTIRIPTICN

§eHE9956

8C 07-455-C87

which has the address of 806 N  SHADY QAxS DRIVE , ELGIN ,
{Street] [City}
Minois 60120 (Property Address’);
iZp Code}

TOGETHER WITH ali the Improvemants now of heraaftor arectsd on tha property, and all cgsaments,
appurtenances, end fiiures now or hereafter & parl of the property. Al replacemeris ad additions shall afso te
covered by this Security instrument Al of the foregoing Is relerred to in this Security instiument 8s the "Proparty.”

WLLINOIS—SIHGLE FAMILY- NMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
1SC/CMDTIL, /0491,3014(3-90) L SAGE 1 OF 8
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or Property inswance. Bomower shall keep the Improvements now existing or heraafter erected on
v ingured against l0ss by fire, hazands includad within the tarm “extended coverage™ and any other hazards,
; ing 2rods or ficoding, for which Lender requiras insurance. This insurance shall be malntained in the amounts

the Lardods that Lendar requires. The insurance carriaf provtding the insurance shall be chosen by Borrowar
0 Lander's approval which shall not be Lrwreasonadly withheld. If Borrower falls to maiitain coverage described
ebove, Lander may, at Lendar's option, uikain coverage (o protect Londer's rights In the Property In accordance with
prrayarh 7. '

Al insurance policies and renewnls shail be acceplable to Lsnder and shi'l incltde & stendard mottgage clause.
Londsr yhall have the rigin 1o hoid ths policies and renewals. If Landar roquires, Borrower shali promiptly give 10 Lenvder
o revelts of piaid pratniums and renewal notices. in the evaitt of ioss, Barrowar shail give prompt notica to the
eurance carmier and Lender. Lender may make proof cf iss K not made promplly by Borrower.

1rds>3 Lemxiar snd Borrower otherwise agre in writing, ‘nsurence proceeads shall be appliad to rastoration or repalr
of tha Propaerty damageil. i the restoration ot repair i enoromically feasitie and Lender’s securlty Is not lessened. if tha
restoration or repal i not  ~whomicalty feasible or Lenner's sacurlly would be lessened, tha insurance procesds shall
be apglied to the si7.s secursd by this Securily instrument, whethar or not then due, with any excess paid o Borrower.
i Borrower abaviois e Property, or does not gnswar within 36 days a notice from Lender that the Insurance carrier
has offerad (0 settle 2 ¢iim, then Lender may collact the insurance proceeds. Lender imay use the proceeds to repalr
or restors the Froparly o7 pay sums sacuved Dy this Security Instrument, whether or not then due. The 3C-cay neriod
wili bagin when e natics t5. siven.

Undess Lerder and Borrowwwr cthorwise agrse in writing, any apoiication of procaeds to principal shall not axtend or
pospona the din ¢ate of ihe mordYy payments refarredt to In paragraphs 1 and 2 or changa the amount of the
payments. I under paragraph 21.t.5 Property is acqulred by Lendar, ower's right to any insurar:a policies and
procesus rssuaing from demaga to the @1 oparty prior to the acquisition shall pass to Lender to the extent of the surns
sacwer by this Security Insirument imnwaZately prior to the acruisition.

8. (ccupancy, Preservation, Maintena nce and Pratection of the Property: Boctowar’s Loan Application;
Lasschoids. Borrower shall occupy, asisblisy, ! use the Properiy as Borrower's principal residence within sixty dovs
aftai the exacution of this Securty Instiument and #'aY continue to occupy the Propaity as Borrower's principal
resisonca fov &t feasi ond year sfter the date of occupe vy, uniess Lander otherwise agrees in writing, which consent
shell ot be unreasunably vithheld, or unless extenuati g cirrumstances exist which gre beyond Borreaver's control.
Bormower shell not destray, damage or impair the Properhy, aitow tha Property tc datariorate, of cominit waste on the

. Borrowa shalt bo in default 4 any forfelture acticn v proceeding, whethar cévil or criminai, is bagun that in
Lengder's good fskth sudgment could resull in fodeiture of the Froparty or otherwisg materially impelr the lien creatad by
thie Secizity ingtrument or Lender's securily interest. Borrowsr miny curn such a def: i arnd reinstate, as provided in
naragraph 18. by caueng tha action of procaading 1o be dismissed vk a ruling that, \n Londet's good falth
detemnination, praciudes forfsiture of the Borrower’s interest in the Pruparty or other material impairment of the lisn
crastact Dy this Securlty instrument o Lender's sacurity Interast. Borrower staii also be in default If Borrowar, duting the
loan agoiicaticn ooCees, gave matorially ivise or Ineccurate information or talerents to Lendar {or faled to provide
Lendar w2n any matengl information) in connection with the loan evidenced by tha Note, inciuding, but not limitad 5o,
repravsnbtions conceming Bomrower's accupancy of tho Property as a principal vasiance. if this Security Instrument is
on & leczenyid, Borrower shall comply with all the provisions of the isass. If Sorrowe: acqulras fae titl to the Pioperty,
s isasehcit and the foe tiie shall nat mergs unless Lender agreas 10 the marger inwritirg

7. Proisction of Lender's Rights in the Property. i Baccowse falls to perform the covenama and agieaments
comanst i (tis Securty insirument, of there Is a loga: proceeding that may significantiy affent .ensier's righic inthe
Propwrty isuch as 8 proceeding in bankruptey, probate. for condemnation or forelture of to anteics aws or
ragrietions). than Lender may do and ey for wnatever is necessary o protact the value of the Pronery und Lends:'s
ighs in tha Froperty. Lendar's actions may inciude paying any sums sscured by a lien which has pricsiy over thic
Sscurity Instrument. apprearing in coun, paying reasonable attcmeys’ fees and entering on the Praparty o maka
rapais. Aknough Lander may take action under this paragraph 7, Lender does not have to o so.

Ay amaumts Gisbursed oy Lender under this paragraph 7 shali bacome edditions! debt of Borrower sacueed by
this Sacurlty instrumoit. Uniess Borrower and Lendar egrea to other terms of payment, these amounts shali bear
interaat from tha date of disbursement at tivs Nots rate and shall be payable, with interest, upon natice frum Lender 1o
Borrowss raguesting payrent.

8. Nortguge Insurance. i Lender required mortgage insur 1nce 63 a8 condition of making the I9an secured by this
Sacurkty instrument, Boimower shall pay the pramiums required *o maintain the mortplige inaurance in eftect. if, for any
roason, the moitgage inswrance coverage raquired by | ender lapaes or ceases 1o e In‘effect, Borrover ehall pay the
premiums racuired to ohtain coverage substantially squivaisnt (o the mongage insurante previously In effect, at a cost
substantislly equivaient (o tha 2ot to Borrower of the mortgage iInsurance previously o effact, from an alternata
mortgage rsurer approved by Lendar. if substantially equivalent mortgage insurance cv.varage is not avallable,

'

§g§
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13. Goveining Law; Severability. This secunty instrument shall be governod by federal law and the isw of the

- jurisdiciicn in wlich the Property Is locatad. I the event that any provision of dause of this Security Instrument or the

. Note conficty with spplicable isw, such conflict shall not affect ither provisions of this Sacurity irstrument or tha Note
- which can &3 oiven et without the conflicting provision. To this end the provisions of this Security Instrument ard the
;. Nt are dediared (o be severable.

18. Eonrnwaer’s Copy. Bormower shail be ghzen one confonma~ copy of Note and of this Security Instrument.

. 17. Trerster of the Property or a Bensficiz! interest in Borrowaer, It all or any pan of the property or any Irderest
i it and or transferied (or i a beneficial stterast in Bomgwer s sold or transferred ana Borrower Is not a naturas
perscr) withaut Lende's prior written consent, Lender may, at its option, requirs immediate payment in hil of al sums
sacerad by triy Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibitad by
fedecal taw as of tne date of this Sacurity Instrument.

N Lencar morcises thig optior, Lender shall give Boirow ur notice of acceleration. The notice shall provide a pariod
o not less than 30 7.ays from the date the notice is deliversd or ralled within which Borrower must pay ail sums secured
oy tius Security instrumant. If Sarvower fails to pay theee sums prior io the explration of this period, Lender may invoke
&y remecios permitiac vy this Security Instrument without further notice or demand on Borroviur,

18. Borrower's Rigy o Retnstate. |t Bosrower meeis cortain conditions, Borrower-shall have the right tc nave
enforoemant of this Sacurity ‘nsirument discontinued at any tme pror to the sariter of: (3} 5 days {or surh nther period
as appkicable iaw may apecify irs icinstatoment) before eale L. the Proparty pursuant (0 any power of ssle containad in
this Socurity Instrument; or (b} erin of & judgment enforcing thiz Security instrumant. Those +oiditions are that
Borrower: {a) pays Lender all surs which then wousd be dus under this Security instrument and the Note as K no
acceenation had occurred; (b} cures any Jelaukt of any cthor covenants or agresnierts; (¢} pays all oxpenses incusrad
in erforcing this Securty Instrument, inchuding. bur not limited to. reasonable attorneys’ fees; and (d) taxes such action
a3 Londer may reasonably requiire 1o assi e (hat he lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obiigaticn 10 pay the sums securec by thig Security Instrument snali continua unchanged. Upon
reinsiatemert by Borrower, this Sacuiity Instrumes and the obligations sacured heareby shall remain fully effertive as if
no acceieration had occumad. However, thue right (o ceaslate shali not apply In thy casa of acceianation undei
paragraph 17.

9. Sele of Mote; Chunge of Loan Survicer. The No'e or a partial interast in tho Note {together with this Security
Instrume~t) mary b8 sokd one or more times withaL® prios notics 1o Borrower. A saio may resutl in & chenge in tha antity
(known a3 the “Loen Servicer’) that collacts monthly paymants due under the Note and this Security instrument. Thers
8aisO may be ona or more chenges ot the Loarn Sesvicer urvalated (o a 3ale of the Note. i there IS & change of tha Loan
Senvicer, Bomower will ne given written notice of the changa in accoidunce with paragraph 14 above and applicalde law,

The notice wi! state the name and address of the new Loan Sarvicer an2(ne addrass to which payraents shculd be
made The ncice will also comain any cther mformation requirad by apgtic oo law.

20. Hazardous Substances. Borowar shall e cauas or permilt the preseine. use, disposal, stotage, ¢ rédeass of
any Harardous Substances on of in the Proporty. Borrowsr shail not do, nor allcw arvone olsa ta do, anything alfscting
the Property that is in Viciation of any Envirernwertal Law. The preceding iwo sentence ghall not apply to the presance,
use, or storage on the Property of emall quantities of Hazardous Substances that are gensmlly recognized to be
appropriate o nommal reskientlal uses and 1o maltanance of the Property. iy

Borrower shall promptly give Lender wikiten notice of any invesligation, claim, de.": N, (aws it or olher action by
any governmenial or reguiatory agency or rivale party invobang the Praperty and uny Hazarovirs Rubsiance or
Envirotmental Law of which Bortower has ectusl krowdedge it Borawer leamns, or Is notified by uny o vesnmantal or
regulaiory auehority, that any removal of oiher remmadiation uf any Mazardous Substanc aifacting tha Pragorty is
necessary, Barroaer shall prompily ke sil nocassary ramedial acilons in accordance with Envirormata! Law.

As used In this paragraph 20, "Hazarinus Suhsiances” &g those sibstances defined ae toxic or hazardous
subsiancas by Emvironmantal Law and the folicwing substances; gasciine, karesene, other fammabla or toxic
petraleum producis, toric pesticidas and hericides, volatiia soivents, matedials containing asbestos or fomielashyda,
ard radioactive matedials. As used in this parsgraph 20, "Environimantal Law” meana feders! iaws and laws of the
junsdiction where the Property is located that relato to nesith, safety or environmental proiection.

MOMN-UNIFORM COVENANTS. Borrower and J.ender further coverant and us follcavs:

21. Accelevatinn; Remedies. Lender chali give notica to Qorrower prics to accelerplion {oHowing Borrewer's
breach of any Sovenant oF agresmant in this Security liastrumsant (it not prior 10 acceleration under paragraph
17 unless sppiicadle law provides otherwise). The notice shals sgecify: {s) te default; (b) the action requited to
cure the default: (2] 8 dete, not teda than 3G duys from the dsle the ratics is glven (o Borrower, by whicn the
delsult muX be cured; ard (d) that falivre to curs the defnull on or before the date spacified in the notice may
resull in scosleration of ihe sums secured by this Securky Instrumen, foreciosum by judicis! procesding ang

RLINOIS-SINGLE FAMILY-FRMA/FHLMC UNIFORM 'INSTRUMENT FORMR 3014 §/00
ISC/CMTTIL/ /0491 :3614(9-50% L PAGES QF 6
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PLANNED UNIT DEVELOPMERT RiDER

THIS PLANNED uNIT DEVELOPMENT RIDER is madethis 21sdayol September 1985 _
and is ncorporatad intg ard shait be deemed 10 amend and sunplement the Mortgage, Deed of Trust or
Securty Deed (trie "Security Instrument’) of the sanie data, given by the undersignad (the “Borrower”) to
secure BotrowersNoteto “32CR 1 TY 1 MGPTHALE CGR?

{the “Lender’) o the same dale and cavaning the Property described i the Securily Instrument and iocated
at

eIl 0N SeATT SAKS DEjNE Kuaals b Q120
1£ ronenty Addiess]

The Fropery includes, i is not limited to, a parca o) 'and improved with a dwelling, 1ogether with cther
such parcels and certain common areas and facdiies, as described in

COdIRANTY O TONGITI0N: AND RUSTRIZOIONS

ithe “Ceaciaration’). The Property is & part of 2 planned unit dav2’ sprient known as
TIRRLINS LRTNIING
{Mame of Planied Unit Developmera!

{the "PUD"} The Pioperty aiso includes Borrower's interast in the homeowne: s association or eguivalen
anty ovming of managing the commen areas ardd facilities cf the PUD {the “(wnars Assoclation”) and the
.ses, benefits and procesds of Borroaer's interest.

PUO COVENANMTS. In addition to the covenants and agreements mada in the Socurity Instrument,

A. PUN Obligations. Borrower shall perform all of Borrower's obiigations under tha PG 8 Constituent
Documents. The “Constituent Docurnents® ara the: (i) Declaration, (i) anticles of incormpovation) st
instrument or any squialemt document which creatas the Ownars Association; and (i) any byJaws or othay
rues or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues ang
assessments imposed pursuant 16 tive Consituent Documents.

B. Hazard Insurance. So Iony es the Owners Association maintains, with a gererally accepted
insurance camer. 4 ‘mastei” o "hlanket’ policy insuring the Property which Is satistactory tc |.endsr and
which provides insurance coveraga in the amounts, for the pariods, and againgt the hazards Lencer
requiras, including fire and hazards included within the term “extended coverage ” then:

() Lendsr wakes the provision in Urifortn Caovenant 2 for the monthly zayment to Lender of the
yearly premium installinents for hazard msurance on the Property. and

(1) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Propeity is deemed satisfied to the extent that the required coveraga Is provided by the Owriers Associaiion

padicy.

MULTISTATE PUD RIDER--SINGLE FAMILY- FNMA/FHLMC UMNIFORM INSTRUMENT
FGRM 3150 9/90
1SC/CRID"*/ /0532 /3150(09-9C)-L PAGE 1 OF 2 Revisag 8/91

ié
Borrower and Lendar further covanant and agree as fotlows: O
&
e
&
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