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THIS MORTGAGE ("Sccurny Tustrumen.”) 1t made on September 28, 1995
The Mongagor s
HUBEKRT 4 LOPEZ,
JCSEFINA LOPEZ, HIS WIFE )

.
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whose sddresa is
4432 SOUTH RLBANY AVENUE, CHICAGO, IL 60632
L*Bangwer™), This Security Instrument is given
to
THEMITAL RESIDENTIAL MORTGAGE CORPORATION N
BEMICAL RESI AL MO ;AGLEL CORPORATI 956&5}804

which 1s crzanuzed and 2xishing under the taws of the Stave of New Jersey , and whose
address s 343 THORNALL 57 ECTSON, J 288137

(Lander®). Borrower owes Londer the principad sum
ot

One Hundred Twentv-Six Thousand, Three Hundred £ighty-One and ¢0/100

Doliars (.8 § 124,381.00 ). This dein is evidenced by Borrower's Note dated the same daie as this
Securtty Ininument «“Note ™), which provides for monthly payments with the fuil deb, if not pad earlier, duc agq payable oa

2crokher 1, 20625 . This Security Instiument secuses to Lender: () the repayment of the debr evidenied
be the Notz, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
Fvaniod neder paragraph 6 to protect the security of this Secunity Instrument; and (¢) the performance of Borrower's covenants
and agreemens under this Secunty Instrument and the Note. For uns purpose. Borrawer does hereby mortgage, grant and convey
to Lender the following described proparty located n

COCK County, linois:
ILAINOS FhiA DECD OF IRUST Ay _ S ga
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LOT &2 IS5 2LOCK 1S IN SUBLIVISION OF BLOCK 15 OF STEWART’S SUB-
. o DIVISIZUN CF THE SOUTHWEST 1/4 OF SECTICN 1, TOWNSHIP 38 NORTH,
> ) RANGE 3, EAST OF THE THRID PRINICPAL MERIDIAN, IN COCK COUNT‘{,
B iLLINDIS. PERMANENT INDEX NIMBER 19-01-310-034
¢
’

s which has the address of
: 4432 J2UTH ALBRANY AVENUE, CHICAGC, IL 60632

TOGEVHER W15H all the improvements new or hereafter erected on the pmperty, and all easements, rights, appurtenances,
repis, mvalties, mincry), ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propeny. Al replacemen?s and agditions shall also be covercd by this Secunity instrument.  All of the foregoing is referied 10
in dus Secunty instrament as'ty "Propernty.”

BCRROWER COVENANTS 2.at Borrower s faw fully seised of the estate herehy conveyed and has the night to mortgage,
graiit and convey the Property ana 1:20the Propenty s unencumbeizd, except for encumbrances of record.  Borrower wanants
and will detend peresally the sl o themdpenty againsi all clainis and demands, subject to any encumbrances of record.

ENIFORM COVENANTS, Borrower and Leader covenant and 2gree as follows:
. Payment of Principal, Intccest and bzte Tharge. Borrower shali pav when due ike principal of, and wnterest on, the
: et rwdclc.-d by the Note and tase charges due undesh: Note
2. Monthly Payments of Toxey, Insurance ard Other Chasges. Borvower shall include in each monthly paymeni,
rogether with 1 prncipal and interest as wt forth 10 Ui Not and any late charges. an installment of any (a) taxes and special
assessmenty lested or 10 he leviad against the Praperty, (brleaichold payments or ground rents on the Property, and (c) premiums
lor msurance required by Pamgrzph 4.
LEach wmoathly instaltment for viems (2), (b) and (c) hail equxl sre-twelith of the annual amounts, as reasonably cstimated
+ Lender, pins an amonnt sufficient to maintain an additional hat siice st not mote than one-sixth of the estimaied amounts. The
{ull anzeal amount for each sem shail be accumulated by Lender withii aperiod ending one month before an item would heconwe
delinquent  Lender shali hold the amounts coltecied i teust o pay items (a1, (b) and (c) before they become delinquent.
. I 2t any 2ime the iolai of the payments held by Lender tor items ia) 407 and (o), together wilk the future monthly payments
. for such ntems payavle to Lender prior to the due dates of such tems, exceeds oy nore than one-sixth the estimated amount of
; paymenis coquined o pav such ilems when due, and if pavments on the Note are cumrerii. then Lerster shall either refund (he excess
. over onz-s1h of the estimaied payments or <redy; the excess over one-sixth of the (sbinated payments o subsequent payments
T by Borrower, a the option of Borrewer. I the total of the payments made by Borrovier ior item {a), (b) or {¢) is insufficient
o pay the iter waen due, then Borrower shall pay to Lender any amount necessary io fzke ¢p the deficiency on or hefore the
date the ater beromes due.
As used in this Secushy iustrument, “Sceretary™ means the Seeretary of Housing and Urbaa Development or his or her
desigewee I Aqy year in which the Lender must pay a mortgage insurance premium 1o the Secretaiy, ek monihly payment shall
also inciuds aither: (1 1 ingsaiiment of the annual mortgage tnsurance premium to be p.xid by Lender'to e Seerciary, or (i) a
monthly charge instext of a mongage insirance premium if ithis Secunity Instrument is held by the Snertary. Eacii monthly
insizdiment of the mozigags insirance premivin shall be in an amount sufficient to accumulate the full apaval prortpage insurance
arermism with Lender one ponth prioi 1o the date the full annual mongage insurance premivm is due io the'Sccretary, o7 if this
Seumzy Instrument is keld by the Secretary. cach montity charge <hail be 1n an amount equal to one-twelfth of one-haif percent
of the vutstanding principal balance duc on the Note.
if Borrowst tenders to Lender the full pavment of all suns secured by ithis Securuy Instrunvent, Borrower’s account siall
be credited wiin the balance remaiping for all installracnts for items (a), (b) and (¢) and any morigage insurance premum
: tnstaliment that Lender has rot become obligated (o pay to the Secretary, and Lender shall promptly refund any excess tunds to
N Berrower.  [wmediately prior to & foreclosure sale of the Froperty or its acquisition by Lender, Borrower's account shal) be o
: credited with any balance remainiag for all instaliments for items (a), (bt and (c). (.
3. Apglicatien of Pavments, All pavmenis under Paragraphs | and 2 shal! be applicd by Lender as follows: L
First, to the mortgage nsurance premium te be paid by Lender (o the Secretary or to the monthly charge by the Secretary (7
instead of the monthly mortgage insurmce premium; (5
Secona, to any taxes, special assessments. leasehold pavments or ground rents, and fire, flood and other hazard insurance (5
. premiums, as required. c
. Third, 10 interest due under the Note, [

™
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of the pisrcipal of the Note;

Fifth, tn late charges due under the Note.

4. Fire, iood and (ther Hazard Insarance. Borrowet shall insure all improvements on the Property, whether now in
exisience of subsequently 2rected, against any hazards, casualties nd contingencics, including fire, for which Lender requires
msurance.  This insurance shall be maintained in the amounss and for the periods that Lender requires. Borrower shall aiso insuse
3il improvements on tie Property, whether now in existence or subsequently crected, against loss by floods (o the extent required
by the Scertary. Al insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
sheil be neld by Lender and shall include loss payable clanses in favor of, and 1 a form aceeptable to0, Lender,

fa the event of loss, Borrower shall give Lender immediate notice by mail.  Lendes may make proof of loss if not made
promiply by Borrower.  Lach insurance compary coneerned is hereby authotized and directed to ake payment for such loss
dizezely wr Lender, mstead of o Borrower and to Lender jointly. Al or any pant of the insurance proceeds may be applied by
Lendzr, a 1ts option, cither (ay tc the reduction of the indebtedness under the Note and this Secutity Instrument, first to any
: itaquent amouats applied in the order in Paragraph 3, and then to piepayment of principal, or (b) to the restoration or repair
o of the daruged praperty. Any application of the proceeds to the principal shall not extend or posipone the due daic of the monthly
N wromests which are refermed 1o m Paragraph 2, or change the amount of such payments,  Any cxcsss insurance proceeds over
' & amouik sequired o pay all ourstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity

logally enutied thereto.
} In the event ot foreclosure of tivs Security Iastrument or other transfer of titie to the Property that cxtinguishes the
i ingeherdness, ali nigh, atle and interest of Borsower in and (o insurance policies in force shall pass to the purchaser.
; 5. Ovorpany, Presorvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Berrowrr shali occupy 2atiblish, aiid use the Property as Borvower's principal residence within sixty days after the execution
of s Securny Insituinen sraahall coniinue to occupy ihe Property as Bonower's principal residence for at lcast one year after
the date of occupaniy, unless i Secretary determines this requirerent will cause undus hardship for Borrower, or unless
esieguating aircamstaness kst whivh are beyead Boitowe:'s control.  Borrower shall notify Lenders of any extenuating
- curcemHatces. Borrower shall not comunit waste or destrny, ¢amage or substantially change the Property or allew the Mroperty :
- (W deienorate, reasomable wear and tear ecspicd.  Lender imay inspeci the prosenty if the property is vacant or abandoned or the a
: Yaan 13 1n detault  Lunder ma; take reascasols action o priect und preserve such vacant or abandoned property. Borrower shall
aivo e an default if Horrower. duning the oan 255t ication process, gave matericdly false or inaccurate information or statements
W Lerider (07 faied to provice Lender with any mateniel information) in connection with the loan evidenced by the Note,
mciudiog, but wt Limited 0. representations concorning Borrower's occupancy of the Property as a principal residence. If this
Secuiity Instunsent s on a teaschold, Borroveer shitl comply with the provisions of the lease. It Borrower acquires fes title 1o
tr: Prepesty, the leaschold and fec intle shall not be merz ! unless Lenider agrees to the merger in writing,

6. Chsipes ¢» Bormower and Protaction of Lendor's Rlvhts in the Praperty. Borrower shall pay all governmental or

mumcal charges. fives and imposttions that are not included w Faragraph 2. Botrower shall pay these obligations on tink :
directly to the entity whieh s owed the payment. 1f failure to pay would adversely affect Lender's interest in thic Property, upon N
Lender's request Borrower shall promptly furnish o Leixder receipty evidencing these payments.
- {f Bovrower fails 1 make these pay menie or the payments requiz® o) Paragraph 2, or fails to perform any other covenants
ad sgresments -ontaned e this Security It strument, or there is a legal proveeding that may significantly affect Lender's rights
- ut the Praperty (such 25 a provesding in bankruptcy, for condemnation or ro.zaforce laws or regulations), then Lender may do
4nd pay whatever 1s reesssary to pratect the value of the Property and Lender’s riging in the Propeny, inciuding payment of taxes,
hazard wmsurznce and other 1.ms mentioned in Paragraph 2.

Any amwounts disbursed by Lender under this Pasagraph shall become an addirorai debt of Rorrower and be secured by ihis
Secunsty rsinnnent. These anicunis shatl bear inlerest from the date of disbursement; 32ths Note rate, and at the option of the
Lender. <hail be immediateiv duc and payable.

1. Condemuation. The pioceeds of any award or claim for damages, direct ar conseiuential, in connection with any
condemact.on of other taking of any part of the Propeny. or fo~ conveyance in place of conge:anation, ate hereby assigned and
shall be pa:d (o Lender i the extent o1 the full amount of the indebiedness that remains unpzid urder 1he Note and this Secunity
intrument  Leader shall apply suck proceeds to the reduction of the indebredness under the Note sid wvz Security Instrument,
fir to acy dciipquenit airnunis applied i the order provided i Paragraph 3, and then to prepayment of prinzipal. Any application
of ihe proceeds (o ihe prinaipal shail not exiend or postpone the due date of the monthly payments, which arc refermed (o in

. f

+
. wme
L.

- pw P
w0 [

e,

»
K

- Paragraph 1, or chanpe the amount of such payments.  Any excess procceds over an amount required 1o oy all outstanding
irdebredacss under the Note and thiis Secunity Instrument shati be pawd o the eriity legally entitledd thereto. g
f 8. Fees. Lender may cuilect fees and charges auihourized by the Secretary.
8.Grounds v Acceleration of Debt.

(ny Default. Linder may, except as himired by regulations 1ssued by the Secretary in the case of payment defaults, iequire

wasexdizie payment in full of all sums secured by thic Security Instrament if:

(i3 Borrower defaults by failing to pay in full any monthly { ayment requised by this Securiiy Instnment prior 10 oy 5

- on iw due date of the net menthly payment, or N -

{iv Barrower defaults by failing, for a period of thinty days, (o perform any other obligations contained in this Sccuritj}c)‘ :

{nstrument

' (b} Saic Withowt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the ,c)‘

Secretary. rogwire immxdiate payment in full of all sums secured by this Security Insirutrent if: :9
(1) All or part of the Property, or a beneficial mnterest 1n 2 trust owming al} or pant of the Property, is sold or otherwisce ¢
transferred (other than by devise or descent) by the Borruwer, and %

~
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1) The property 1s 0ot ocenpied by the purchiser or graniee as his o1
gruntes Coes 0 occupy the Property, hut Kis or her credit has not becn approved in accordunce with the fzcuircments
of the Secretary.

{c> No Waiver, It circumstances wecur that would penmit Lender to require immediate payment i full, but Lender does
not require such paymenis, Lemler docs not waive its rights with respect (o subsequent events.

(d) Regulations of 1HUD Sccretary. In many circumstancas regulations issusd by the Secretary will limit Lender's rights
t. m the case of payment defaulis 1o reqeire immedrate payment 0 tuil and foreciose if not paid. This Security Instmment
v does pot authonic acceleration ur fareclosure if not permitted by regulations of the Secretary.

(€ Mortguge Not Insured. Bortower agrees that should this Security Instrument and the note secured thereby not be

! .

. ciigible for insurance under the Natoral Housing Act within 60 days from tiie date hercof, Lender may, at its option and
e notwithsianding anything in Paragraph 9, require immediate rayment in full of all sums secured by this Security

-# Instrument. A written statement of any authonzed agent of the Lecretary deted subsequent tu 60 days from the dute hereof,

declinung to msure this Security Instrupient and the note secured thereby, shall be deemed conclusive proot of such

tnchigthibsty. Notwithctanding the foreguing. this option may not be excrcised by Lender when the unavailability of

insurance 1s solely due to Lender's failure 1 remit a inorigage insurancy premium to the secretary.

10. Rciastatanent. Borrower has a right 1o be reinstated if Lender has required immediate payinent in full because of
Sortower's taiiure 1o pay an amount due under the Note or this Security Instrument.  This right applies even afier toreclosure
procecdings are instirated  To reinstate the Security Instrument, Rorrower shali icnder in a lump sum all ainounts reguired to
hnag Borrower's wccaunt current ancluding, (o the extent dicy are obligations of Borrower under this Security Instrument,
fvreciosure costs and masenable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatemens by Earrower, this Security Instrument and the ebligations thai it secures shall remain in effect as if Lender
had not required immediate sy ment in full. However Leader s a0t required fo permit reinstaiement il: (i) Lender has accepted
rmnaatement after the commerceraent of foreclasure proceedings within two years imimediately preceding the commencement of
3 current foreclosure proceeding, i reinstatement wiil preciude toreclosure on different gmunds in the future, or (iit)
resnstatement will advensely affect whe prionity of the lien created by this Secunty Iisirument.

11. Borruwer not Refeased; rorbezrance by Lender not 8 Waiver, Extension of the time of payment or moditication
of amortizanon of the sums secured by thes Selunty Instrument granted by Lender to any successor in tnterest of Berrower shall
not operate (© release the hability of the onigina Zorrower or Borrowet's successor in interest, Lender shall not be required to
comumence Proceddings against any sucecssor i, intirest of refuse (o extend time for payment of olierwise nicgify amortization
nf the sums secused by this Security (nstrument by 12as0n o2 any demand made by thi ariginal Borrower or Borrows:'s suecessors
i wterest  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prerlude the sxercise of any
nghi or remedy.

12, Successors and Assigns Bound; Jolnt and Scveral Liability; Co-Sigaers. The covepants and agteemenis of this
Security lastrument shall bind and beacfie the successons ard assigns « * Lender and Borrower, subject 10 the provisions of
Pasagraph h). Borrower's cuvenants and agreements shall e joint and scveral.  Any Borrower who co-sigas this Security

nsirument bur does not execute the Note: (3) is co-rigning this $odrity Instrument only © mourtgage, giant and convey that

Borrower’s nterest in the Property under the ierms of this Security Listiument; (b) is not personally obligated o pay the sums
sscured by s Security Instrunwnt; and (¢} sgrees that Lender and any oriier Borrower may agree 10 €xieny, modify, forbear
or make any accommnodations with regard to the terms of this “ecurity Instonreni or the Nate without that Borrower's consem,

t3. Natices. Any netice 1o Borrower provided for i this Security Instrumesishall be given by delivering it or by maiting
it by first class mail unless appliwcaisic law reguires use of another awthod. The notice shalt be direcied te ihie Propeny Address
or any other aldress Borrovar designates by notice to Lender. Any natice to Lender shadl be gaiven by first class matl ro Lender's
address stated herein o any address Lender designites by rotice to Borrower,  Any notice srovided for in this Sceurity Instrument
shall be deemed to have been given to Boreower o Lender when given as provided in thi2 Paragrapin

14. Governing Law: Severability. This Secunity Instrument shall be govemed 'by Sederal law and the law of the
Jurtsdiction in wisch the Property i located. T the event that any provision or clause of 1his Sceurity Instrument or the Nete
conflicts with anplicahle faw, such conflice shall not affect cther provisions of this Securily Instririentior the Note which can b
given efiect withoui the conilicizag provision. To this end the prodasions of this Security Instiumen? s the note are declared
to be sererable.

18, Sorrower’s Lapy. Borrower shall be given oue conformed copy of this Securtty Instrument:

18. Assipoment of Rents. Borrower uilconditfonally assigns and transfers to Lender ali the rents-2:a, revenues af the
Property. Borrower authorizes Leader or Lender's agents to collect the rents and revenurs and hereby directs-cach tenant of the
Property 6 pay the renss to Lender or Lender's agents.  However, prior to Lender's notice to Borrower of Borrower’s breach
nf any covendnt or agrecpient in the Security {nsirument, Borrower shadl colleet and receive all rents and revenues of the Property
a trustee tor the benefit of Leader and Borrower,  This asugnment of rents constiutes an absclutle assignment and not an
sssignment for addiional secanty only.

I Leager gives notice of breack to Borrower: (a) ali rems received by Borrower shall be hekl by Boreower as trustee for
henefii of Lander ealy, to be applied W the sums secured by the Security instrument; (p) Lender shall be emtitled to collew and
teceive atl of the tents of the Property; and ‘c) each tenant of the Property shall pay alt rents due and unpaid te Lender or i
Lender's agent on Lender’s written demand to the tepant m

Borrower fas not executed any prior assienment of the reits and has not and will not perform any act that would preven: T
Leadzr from exercising its nghts under tns Paragraph i€. ) (.Q‘

(

v

Lemdter shall net be required 1 entor upen, ke cottrof of or maintain the Property before or after giving notice of bres ,
l e Borrowe:. However, Lender o a judicialiy appointed sece.ver may do o al any lime there is a breach.  Any application of G
rente shall not cure of waive any default or twvalidate any otticr nght or tenwedy of Lender.  This assignment of renis of the ‘;;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s foliows:

17. Forecivsure Procedure: f.ender at its option may require inknediate payment in full of »il sums secured by this
Security lpstrement without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shasl be sntitled to collect all expenses Incurred in pursuing the remedles provided in this paragruph 17, including, but
2t Hweited to, ravwnable attorneys' Sees und onst of title evidence.

1S. Relzase. Upon payment of all sums sccured by this Security Instiument, Lender shall releasc this Security Instrament
withaut charge to Borrower.  Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rigts of homesiead exempiion in the Propenty.

20. Riders to this Security instrument. [f enc or mare niders are executed by Borrower and recorded together with this
Secuniy instcement, ihe covenants and agreements of each such rider shall be incorporated into ard shall amend and supplement
the coverts and syreements of this Security Instrument as if the tiderfs) were a pat of this Security Instrument.

The fcllowing riders are attached:
Adjustable Rate kider
FHA ESCR7W |[TEMS RIDER

8Y SIGNING BEIUW, Borrower accepts and agrees (o the terms contzined in ihis Security Instrument and in any rider(s)
execuicd by Borrower and ceco:ded with it

“’!HF:SC: A

.;‘ii«.é;ﬁ-..._: ey N _f * (IZL —_—
HURZRT Z LCPEZ stzﬂ‘lm 1.OPED

STTE OF [LLINOIS ~GOK COUNTY =

f, 2 underazred, 2 Notary Public i ang lor said county and siate do hereby certify tha

.
cmmmisy mt empees
mUBERY 4O LURPED.

NS Y gt ~ Ty - AR
JISEFINA LOPEZ, HIS WAIFE

»

personaliy known to me 0 be the smire peran(s) whase ramets) subserined to the foregnng instrument, appeared before me this
dzy i person. and acknowiadged that e, sic, iliey) signed and deinvered the said nstrument as (his, her, their) free and

volumiary act, for the uses and pamposes therein sei ferth,
Given under my hand ard! a¢ficial seal, tfiss 2 dy S }4’ o /55 f//
My Commassion exjrires
OFRCIAL SE2 K{ ,2(/4&4 e o e 1 ot
i, | oy
NEMICPL RESIDENTIAL MORTGAGE CORPORATION

iLLINGES Fea OREFTTOF TS 15441 $47TH AVENUE o
CANTPACE € OF S e 109 QORLAND PARK, IL 60462 S
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is zage this  28th day of SEPTEMBER 1995
and 13 incsrporated 1325 and shall be desmed to amend and supplemeat the Mortgage, Decd
of Trust or Secuniry Deed (the “Siounty lastrumen®) of the same c.te given by tie undersigned (the *YBozrower*)
o secure Sorrower's Note to Chermiedi Residenual Mongage Corporanog. a corpavition organized ang exsung
ungar thz law of MNew Jerscy (k2 “Leuder*) of the same date. and covenng the propenty destnided in the Securry
lesurusent,

UNIFORM COVENANTS. Anucie 2 is tercty delaed in its enurery #ad replazed with the (ollowing:

2. Maoothly Payrvest f Taus, lasurcace, and Otber Charges. Borrowes thall include iz eash moni’ Iy
payme, rogetrs | uh e priscidal and interest as se2 forth i ke Nots and any lare charges, & sum for (2) taxes
ot speciy asseasrinis levizd ot 0 b levied 2gaest the Propenty, (t) leawheld payments or ground reses o the
Property, 1 (¢) privoms for innuance required under Paragrapt 4. [n any yeas @ which the leader must pay
3 MOr1Zage InITasce TISrLU 10 U6 Secrmyry of Heusing aad Urban Development ("Secsetary®), 0 ia any year
@ SRS el Fremnum wov.d bave oeen required if Leader sull held the Secuniy lnstrumest, each meonunly
payment 122l alss oclude sulaer: ) 3 sum (or the annual clongage wntrance prerorum <o be pad by Lender to e
Secrerary. or (u) 2 montkiy chxv - @siead of 3 mongage Lsuracee premunm if s Secunty lnsqumess s held by
the Secoruary, 2 a reasonable amoud’ W oe detsramoes by the Secrsiary. Exceps for the moatkly charge by tbe
Secrotar:, theee ooy are called “Eicroys ltams” and the stims pud to Leader ave catled “Escrow Fuads®.

Lenger =av, at oy ume. collact ae4 hotd ameunts tor Escrow ltemns o ag aggregace amount 2ot (0 excaed
Ar 2tizum amourt that sy be requarsa-foo Somrower's eseryw accouns upder ihe Real Estue Szitlement
Procegures 02000 1974, 12 U.S.C § 180 f spq. aad izanleeenting reguianons. 24 CFR Pat 3500, as ey may
Yo smeccen imume o ume t RESPA®), cxcepr 1 v s cuuaioc of reserve permutted by RESPA for usantcipated

ubursezens Of dusdursements defore W JoTower's pry ety are avalaele e accouat may aot e bassa oa
Lot cus for e TORZEgS SOUNIDCE phTUm

{f ke uzmounts Sud Oy Leaznr {00 Zscrow itexas sxceer the amounts permutted to be heid by RESPA,
Lescer cna | deal wish thy excess fuzds &g riquered 5y RESPA. b omounts of Ruads heid by Lender 27 any ums
BT Lot s inest 0 pay s Ssrow llems wyen cue, Leoder may couv e Borrower and tequize Sorrower 0
Wars U7 U wnITage or dsfizency u permitiad bv REIPA,L

Tue Exoroes Fuads are miedged 25 addinona sendnity for & Lums seeurai by s Secunty astruzment, If
Borrouer sanaers o Londer s &l cayment or Ul such suzs, Borrower's anioutt e be crecited wath the balance
ey T Ll dsial:eat e ta, 13 add ¢ 1ad agv mengIst auranse prviaamistaliment (o1 Leader bas
ACT BecoInz £3..34150 1O pay 19 28 Sce.ot gy, and Lendsy ozl promeuity refund any éxciss tunds o Bommower.
lm=ec:aie s ancr oo 2 foromioswrs e ¢ Re Property or us acquisinicn Uy Leader, Bonower's account shall be
eImtiad wiis Ay ralascs remaiminy for Al csralbmens frrocess ), O and ()

8Y SISNING RELOW, Borrower 2ooepts 1nd agrees 15 (28 (0TS I00 SOYELANLS Softlnenis o Escrow
B Rider.

X e (SEAL AP ;'E,F"s (SEAL)
BUELKT 2 LOPEZ Bomrewer JOSEFISA LopEZ | < Borrower

(SEAL, fSEAL)
Borcaer Borrower

ISEAL (SEAL)
Borrowe: Porcower

SEAL) (SEAL)
Borrower Borower
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ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATY RIDER is made this 28t day of September, 1995 . and

15 ipcorparaterd o and shali be deemed to amend and supplemen: the Mortgage, Deed of Truse or Sccurity Deed
CSevunty Fatniment ©) of the same date given by the undersigned (*Borrower™) 1o sceuse Borrower's Note (*Nowe*)

0

THEMICAL PESIDENTIAL MORTGAGE CORFCRATION, a corporation organized and
axiating under.the laws of the State of New Jersey.

(e Tlender”) of the same dnte and covenng the property described in the Security Instrument and located at:

4432 SOUTH ALBANY AVENUL, CTHICAGC, IL 60632

[Proerts Addrens)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTL DIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMF AND CHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. fn addition to "ue covenants and agreements misde in the Security Instrument,
Borrovser and Lender further covenant and agree as foilows:

I. INTEREST RATE AND MONTHLY PAYMENT UCH2ARGES
{A) Change Daic

The nterest rate may changs on the firsi day of  Januory, 1937 . and on that day of each
succeccing year. “Change Date” means cach date on which the interest (ate tould change.
{B) The Index

Beginning with the first Change Date, the interest rate will be based caiadndex. “Index” means the weekly
aveiage yield on Umited States Treasiury Securities adjusted to a constant maturity £%-ope vear, as made available by
the Federal Reserve Board. "Current Index” mieans the most recent fndex figire availalic 30 days before the Change
Date. 1f the Index (as defined above) is 1o longer avaitable, Lender will use as a new Tudex-any index prescribed by
the Sceretary (as defined tn Paragraph 7(B)). Lender will give Borrewer notice of the new Ind:x

{Cy Calculation of Iaterest Rate Changes

Before cach Change Date, Lender will calculate a niew interest rate by adding a margin of

Two & One-Half
percentage points ( 2.500 %) tothe Current Index and rounding the sum 1o the nearesi onc-eighth
of one percentage point (0.128%). Subject (0 the limits stated ir: Paragraph 5(D) of this Note, this rounded amount
wiil be the new intevest raie until the next Change Date.

(D) Limis on Interest Rate Changes

Tie interest rare will nevey increase or decrease by more than one percemage point (1.0% ) on any single Change
Date. The interest rate witl never be meve than five percentage puints (5.0 1 h:gher or lower than the initial interest

rate stated in Paragraph 2 of this Note. !_D
(E) Calcnlation of Payment Change v

I7 the interest raie changes on a Change Date, Lender will calcuiate the amount of monthly paymen: of principal &',2

-Q
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i and interest which would be necessary 10 repay the enpaid principal badance in full at the maturity date at the new
- Vi mtzresi rate through substaniiatly equal payrients. fn meking such calculation, Leader will use the uapaid principal
by ¥

halance which would be owed o5 the Chiange Date if there had been no default in payment on the Note, 1cduced by the
amourt ot any prepayments to principal. The result of this calenfation wil be the amount of the new monthly payment
of priacipal and interest.

(F) Netie of Changes

Lender w1l give notice to Borrower of any change in the interest rate and me shily payment amtouni.  The notice
; must he gives: ab least 25 days before the new monthiy payment amount is due, and must set forth (i) the date of the
i mAwe, (i) the Urange Date, (i) the old inierest rate, ‘iv) the new interest rate, (v) the new monthly payment amount,

tvit the Current Fvaex and the date it was published, (vit) the method of calcuiating the change in monthly payment

ameunt, aad {vinrany sther information which may be required by law from time 1o time.

() Effective-Zric of Changes

A new anterest rats cxlcalated 1n accordance with Paraztaphs S(Cy and 5¢D) of this Note will become effective
or: the Change Dite. Borroveer shall make 2 payment in the new monthly amount beginning on the first payment date
wich occurs ot least 25 days 2atcr Lender has given Berrower the notice of changes required by Paragraph 5(F) of this
Newe  Borrower stiail have no obbigaiion te pay any increas: in the monthly payment amount calculated in accordance
with Pzragrapit S(£) ef thes Note tei a4y nayment date occuming less than 25 days after Lender has given the required
notice. 1 the monthiy payment amount calculated i accordance with Paragraph S(E) of this Note decreased, but
Lender tailed 10 give tiinely netice of the decrease and Bortower made any morthly payment amocnts exceding the
pay meni amount whick should have heea stiter in a timely notice. then Borrower has the option io either i) demand
the retem 1 Borower of any exoess payment, wrhiinterest ihereen at the Note raie (a ratc equal 10 the interest rate
#axth shouid have been stated in a timely notice). <o) vequest that any excess pavment, with interest thereon ai the
Note rate, be appited as payment of pancipal.  Lender's obligation 1o return any excess payment with interest on
demand 15 aet assigrable even if this Nowe 15 otherwise assigned before the demand for retumn s made.

BY SIGNING BELOW, Boirower accepts and agrees to ihelterms and coveniants contained in this Adjustable Rate
Rider.

.."\ .
S < <1 S 7 _
HUBERT 7 LOPFZ JCBEFINA LOPR? /

m—— e 4 e s a—— [EP PR

[ e ———a et -

e
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