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______ This Monigage ("Secuniy Yisinumeni”) is given on SERILMEER 29 1966
The Morigager is ROanm SUUD L AND Wit Dot ey Wl

vihose addime s A O N S TS AV S R N

{"Bomowes ), Thes Secury lnstrumen: is given 10 Ndi) AMERICA MORTGAGE CORPORATION which is

organ;red and existng ender Gn aws of THE STATE 2711 INOIS, and whose gddress is 21141 S,

(FOVERNORS HICERWAY, SUIVE 309 MATTESON 1LLYGOIS 60443, ("Leader™;,

Bomewe: owrs Lendes the arinvipal sum of UNE ORGREGAOGE Y IR0 THROLSAND ST HUNDREG [TV BOLLAKS
Daliars 11°.5.% P2 60 TG ).

Ten debt 18 2videnced by Borrewes's nove daisdi ihe sasne date as this Secnrily Insirument ("Mote”), which

provides for menthly payments, with the full debt, ot pot pad cartior, dus and gavable on Guteber 1, 2025

. Thes Secunty Instrutnent securcs to Lender: (2) ihe repaytment o the Gebi evicenced by the
Note. st amersst, s all rencwads, sxiensions and madisicatans; 1b) the payment bi' o) other sums, with
wizrest, wivenced under pasagraph 4 10 protect e seaunity o this Secerity Instrument; an? (c; the performance
0! Burrower's covonants and agreements unwer this Secunity Insrrunien and the Note. For this nurpose,
Bearrnwrr dots hareby motigage, grant and convey to Lender the folluwing described praperty located in
Touoty, Blinois:
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(Sirevy) (Giry)
ilinots gLl {"Property Address®);
fbp Codej
TOGETHER WITH all the :miprovesnenis now or hercalter erected on the propenty, and all casements, rights,
sppastances, rents, royaliies, auneral, oil and gas nights and profits, water rights and stock and all fixtures now
or hereafier 3 part of the property. Al replacsments i 2dditions shall also be covered by this Security
lastrumeat. All of the foregong is neferred 10 tn this Security Instrament as the "Propenty .”

BORROWER COVENANTS thai Borrewer is lawfury seizad of the cstate hereby conveyed and has the right to
Worigase, grant and coavey the Propenty and that the Property is unencumbered, excepl for encumbrances of
recoid. Dorrower wartanty and will Gefend genenaliy the titre 1o the Property against all claims and demands,
subject to any socumbrance., of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay whea duc the prowcipal of, and interest on, the debt evidenced by the Note and lais charges due
under the Note.

2. Moathly Paymaots of Taxes, Insurance and Other Charges,
Bomrowar shall include i each monthty paymem, ogethe: with the principal and ititerest as set forth tn the Note and
gy Jate charges, &y for ) taves and special assessments levied or 1o e levied against the Property, (b
leaschoid payments of gionist onts on ihe Property, and (¢) premiums for insurance required by paragisph 4. In
any year in winch the Lept mori pay a mortgage insvtahee prermurm iv the Secretary of Housing and Urban
Develapment ("Secrerary” ), or in.any year in which such premium would have heen required if Lendi-r stifl held the
Secunty fnstrument, exch monthiy zyment shall also include either: (i) a sum for the annual nyorigags insurance
prezpium 10 be paid by Lender to the Secretary, or (ii) a monthly charge instcad of 4 mottgage inrsurance premiam if
this Secunty Instrument is held by the ScCrary, in a reasonable amount 10 be determined by the Secretary, Except
fur the monthl: chargs by the Secretary, theseitoias arc caiied “Escrow llems”™ and the sums pad te Lender are
called “Fscrov Funds.*

Lender may, at any rime, collect and hold amoun's fr&rcrow ltems in an aggregute amount not to exceed the
maximam xnount that may be required for Borrower 'scirow acoount under the Real Esiate Setdement ¥ oxeedures
A cf 1974, 12 U.S.C. & 2601 et sey. and rmplementing cegulatiens, 24 CFR Part 1300, as they may be amended
from time 1o tme ("RESPA™:, except that the cushion or reserve acrmitted by RESPA for unanticipated disbursements
or disbursements befare the Barrower's payments are availuble (n 2l accound may not be tased on amounts due for
the momigage insurance premium,

If the arounts keld by Lender for Escrow liems exceed the amounis patrittied 1o be held by RESPA, Lender shal)
deal with the excess fuads ax required by RESPA. if ihe amouit of fund:teid by Landet at any tine are nat sutficient
11 pay the Escrow Rems when due, Lender may notify the Borrower and iequir: Botrower to make up the shortage or
defiency 28 periined by RESPA.

The Escrow Funds ace plodged as adaimonal secunty for all sums secured by this Securiy Instrument. 1 Borrower
icoders to Leacer ihe fuil paymeat of all such sums, Borowes's account shall be credited wvith the balance remaining
for & mnsallment Hems (a), (b)), and ¢} and any mortgage tnsurance premeum installment thit Tender has not
become obdigated to pay i0 the Secrezary, and bender shall promptly refund any excess funds to Dorrower.
Icumediaiely priee to 2 foreclosure sale of the Prapenty or its acquisition by Lender, Botrower's accouptshall be
credited with any balanca ravmaimiag for all instalimenis for ems (), (B), and ().

3. Apptication of Paymenis.

Ail Pavimenes under paragraphs | and 2 shall he apphied by Lender as foliows:

FIZST, to e monigage insurance premicm to be paid by Lender to the Secretary or te the monthly chiarge by the
Secrewry wnsiead of the monthly mestyage insuraace premium, unbess Borrower paid the entire morigage insurance
premivin when Cus Secunity Instrument was signed;

SFRIOND, 10 &y taxes, special arsessments, ieaschold payments ot ground rents, and fire, flood and other hazard
IRICR0CC PIEMIIDS, 4§ required;

THIRD, 10 iverest due unger ihe Note;

FOURTH, 0 aertization of t5¢ nrincipal of the Note,

FIFTH, 0 lzie charges due undes the Nove,
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4. Fire, Flood and Other Bacard tnsarunce.

Borrower shail insure aii improvemeris wa i Property. whether row 1n exisience or subsequently erecied, aga.nst any
hazards, casuglies, any' coatingences, inchuding fire, tor ahich Lender requires insurance. This insurance shali be
maptared 1 the amocnts k18 for the pevnxds tha Leader requires. Borrower sall also insure all improvemenis on the
Property . whether now ip cxistende or subsequently erccind, agsinad loss by floods 1o the extent required the Secretary .
AR msuranoe that! be canied s companies 2pproved by Lender. The insursiice policies and any rerewals shall be
heid oy Leader and shell include foss payabic clauses in favor of, and 1n a form accepiadle to, Lender.

In the cvent of loss, Ronower shdl give Lender immedime rotice by mait.  Lender may make proof of loxs if not made
poegaly by Borrower. Bach tnvrance company cuncemnad is Rercby authodized and directed to make payment for
sch oss direatly i Leader, insead of 10 Borrower and 1o Lender jointly. Al or any pan of the insurancs proceeds
a2y be zpohied by Lender, &t 11s oplion, wishiar (3) 1o tve roduction of the indebtedness under thie Note and this Security
Instremcnt. first to any delinquan smounts 3ppiied in e order in Paragraph 3. and then to prepayment of principal, or
(b w0 the redorztion or repaur oi the Jamaged property. Any application of the proceeds to the principal shal) not
extend! or posipone the duie daie of the manthiy payments wirich are referred to in Paragraph 2, or caange the amount
of such payments  Any exCess 1RSURANCE procseds ver an amoan raguired 1o pay all ontstanding indehiedness under
the Mxe and this Security {nstrument shall he paid 1o the entity logably entitlest ihereto.

In tic event of fors losure of this Seawity Insirument of viher transtar of tide o the Property that extnguishes the
indedicdress. all nglt, titie and inczrest of Botrower in and w insucaixe policies i force shall pass to d:e purchaser.

5. Presarvation and %(xi"4=uaace of the Pruperty. Leuseholds.
Borrewer shafl not commit viasear destroy, damage or substantially change the Property or allow the Propenty o
meriorate, reasouabie wear axd fias excepted  Laender may inspect the property if the property is vacain or
anandnoed or the losn i i defavlt lender nay ta<e reasanable action to protect and preserve such vacant or
sbenéaned prog erty I this Secunty Inccmimer: is on 3 leasehold, Borrower skall comply with the provisions of the
lexse. If Bormwer acruises Jee Ltle 1o iie “yoperty. the Irasehold and fee title shall not be merged unless Lender
agrees ic the mergss 0 writing.

. Charges to Bervower and Pretectiva of L(od r's Rights i tke Property.

Bor-ower sbali poy all eovernmeniai or muaicipal clar, e, fines and impositions that are not included 1 Paragraph 2.
Borrowsr shuli g2y tness ob:izations on time directly (¢ e entiry which is owed the payment. If fulure to pey would
miveisely aifort Lendes’s wnierest 1n the Properiy. upon Lenver © request Borrower shail prompity furist to Lender
areeipes ovideneing these pavinemts.

If Bopower fails 1o make these pryments or the payneats require? hy Paragraph 2. or faily io perform any other
covenurls e azrermoatls cantained ie 1ais Secunty instrumeni, ovthiern s a iegal procseding that may significantly
afiet leader’s nigls i the Property (such 3s ¢ precending in bankrupicy’, “or condemnation or to crforce 1aws or
regulzions), then Leader may do and pay whatever is pecessary to protect !ne value of the Propeny and Lendet's
sights i the Propeaty, tncluding paymient of taxes, hazard insurance and iner itsms mentioned n Paragraph 2.

Ay amounts distursed by Lender under this Paragrsph shall become an addilions’ debt of Borrower and be secured
&y tlas Security Instrument. These amounts shall bear interest from the date of disbiisement, at she Note rate, and at
he spuer of Lender, shali be imnediatzly due aad payable.

7. Cozdemantion.
Tie priceeds of any award or clain fo; Gamages, Cinect or comequaniial, in connertion with any condemnation or
alyeT saxang of @y rart Of the Property, or for conveyance in place of condeimnation, wre hereby dssigpad and shall be
naid tn Lender 10 the zxient <f the full amount of the 1adetxadryss that remains vnpaid under the Noté a2 this
Secury Instrument. Lender shalt apply such procesds 10 the reduction: of the indebtedness under the Notosnd this
Secanicy instrument, first to any dehinquent amounts appiied in the crder provided in Paragraph 3, and thesi 'o
prepryment of principal. Any applicauon of the proceeds 10 the principal shall ot exiend o postpone the due daic of
the monthly paymenrs. which are ceferred to in Faragraph 2, or change the amount of >uch paymenis. Any excess
procecds over an amoun! “equired 10 fay dli outsianduig riebrednizss under the Note and this Secutity instrument
shatt shai! be paid to the entity Iegally entitled thervio.

8. Fees.
Lender may colizet (et and charges asthorized by the Secretary.
9. Grounds for Accclerntion of Debt.

v} Default.
Lender may, excepi as limited by regulations issued by the Scocetary in the case of paymeni defaulis, require
imumedixce paymem a full of 21l sums secured by this Security Instrument if:

(i) Borrower defalis by failing to pay 1 full any monihiy pay ment required by this Secutity Instrument priot to or
on the due dair of the next moathly payoeat, or
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{1t} Bormower defaul isu{m.Qa Eth lhgd!)aA( ILﬂorQer BgaYu“s cuntained in ihis

Secunty {nstrument

(B) Sal¢ Witkout Credit Approval.
Lrraier shall, if permutiod by applicable taw and with the prier approval of the Secretary, require immediate payment
w fui) of &) the sums secured by this Sscurity Instiument if:

(1) All or part of the Propunty is otherwise transfer.ed (other than by devise or desceat) by the Borcower, and

1} The Properiy 1s 0ot accupied by the purchasar vr granice as his or her primary residence, or the purchaser
of gramiee Gocs 5o cocupy the properiy but his or her credit has not been approved in accordance with the
requirements of the Sceretary.

(<) Ny Watver,
ff circumstances occur that would permit Lender tn require immediate payment in fu!l, but Lender doss not require
suck payrents, Lender does not wave its rightr with respect 1o subsequent events.

() Regubations -4 HUD Secrriary.

in oy Queumstuezs rculanio s issuesd by ihe Secreiary will mu Lendor's rights, in the case of payment
defants. 1o requine iniadtate pavineot in full a3 teeclose 1f not pard.  This Security Instrument does not authorize
acceier2tion at foreciosuie i not permitied by regulations o! the Secretary.

19. Renstoussent.

Bontowes has 2 nght te be reinstated i¢ Lesd e a2n reyiited immeediate pavinent in full because or Borrowers's faifure
to pay an amount due wader the [oie of Dis Seonnity Iastusent. This right applies even after foreclosure proceedings
are wstiuted, To rewstze the Secunty instrumeni, Berrawer shall tender in a lurop sum all amounts required to bring
Borrower's account current including, to the exion they are obligatons of Barrower under ibis Security Instrument,
forecioture costs and reasonable and customary aitucmey s fees 2nd expenses properly associated with the

{uceclosure praceeding.  Ucon rewmstatement by Borroars this Security Instrument and ihe obligations that it secures
shall remaie in eflect as 1f Lender sl not raquised immediate payment in full. However, lender is not required to
perrant ransaement 1f i Lendor has accenicd ramnswatemen aficr the commencement of foreclosure procoesdings
wathun twn years tramerliately prooceding the commencement 607 4 current forectosure proceediag, (i1} reinstatement

will preclude foreciosure ca Cufferent grounds wn die future, or (1) remnstatement will adverseiv affect the priority of the
lven created Dy this Security Instruaent.

11. Bocrower Nok lelcnsed; rocbenrance By Lender Nt a Waiver,
Extension of the fime of pavmeat or modification of amontizatioa of the sums s¢cured by this Security Instrument
grantd by Lendder (o any successor in interesd of Jortower shall not operate to reic2w-the lability of the original
Bovrnwer or Bommower's successoy in interest. fender shail ot he . 2quired to comimence sroceedings against any
sucoessor i inserest of cefuse to extend Qe for pavment or otherwise modify amortizaio:: of the suris secured by
this Secunty instrument by reason of any demand made by the original Boriower or Borrovier's successors in interest.
Any focbearance by Londer in exercising any right or remedy shal! not be a waiver of or precitle the exercise of any
night or remedy.

2. Seoremnors sad Assigns Sound; Joint and Several Liabilit;; Co-Signers.

1he covenants and agresmenls of Whis Secunty Insitument shat: hind and benefit the successors and assigns of

Lender and Borrower, wubject to the provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint
ond sevaral. Any Berrower who co-sigas this Security Instrument but does not execute the Note: ¢a) is co-signing this
Secunty Instumeas oaly to mornigage, grant and convey that Borrower's interest in the Propeity under the terms of “his
Secaniy instrumear; (b) is not personally obligated 0 pay the 5 ms secured by this Secunity Instrument; and (c) agrees
thai Lander 2ad sy other Borrower may agree 1o exierdd, modity, forbear ot make any accommodaiions with regard

(o the term of s Secunty Insirament or the Note without that Borrower's consent.

3. Neticss,

Arny ociice o Berrowst providad for in this Security Instrunent thall be given by delivering it or by mailing it by first
cizss inait unless applicable law requires use of another method. The rotice shall be direcicd to the Property Address
or sy other addiass Forrower designates by wotice (o Lender. Any notice io Lender shall be given by first class mail
© Lander’s address stated herein or any address Lender desipnates by notice to Bortower. Any notice provided for in
ths Secunty Iastrument shall be deernesd (o Rave been given 1o Borrower or Lender when given as provided in this

paragraph.

[
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This Scurity mstrumens shall be governed by Federal law and the law of the junisdiction in which the Property is
. lecassd. in the event that any provision ut clauss of this Security Instrument or the Note conflicts with applicable law,
.. suck coaflict shail oot affect other provisions of this Security Instrument and the Note are declaued to be severable.

; iS. Borrower's Copy.
: Borrwer shall he given one conformed copy of this Security Instrument.

PR - Lr - oo T N - L~ - T ol
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:;‘ 16. Assipunent of Rents.

Boriower uncotitionally assigns and transfery to Lender all the reats and revenues of the Propenty. Bormower

arthori2zs Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property

10 pay ke ienis to Lender or Lender's ageats. However, prior to Lender’s notice to Borrower of Borrower's breach of '

~ at’ COVAR2aL OF agroetnent in the Security [nstrument, Borrower sha'! collect and receive all rents and revenues of the

. Property ¢s 1rustee for e beoefit of Lender and BorTower. This assignment of rents constitutes an absoiuie >

: nsignment and oot an assignment for additional security ooly.
i ender givas gorice of breack to Borrower: {a) all rents received by Borrower shall be held by Botrower as trustee ;

for denefit of Lender Galy, to be applied to the suras scoured by the Sccurity Instrument: (p) Lender shall be entitled 1o

collect and receive all Of Pe rents of ihe Propenty; and {¢) each tenant of the Property shall pay all rents due arid

unpaid (o Lender or Lemtin ageat oa Lesder's written denuand to the tenant.

Y Berrower D K3 exeeuied #19 rrice assigainent of the rents and hes not and will not perform any &<t that would
prevent bender (rom exarcising v's rights under this paragraph 16

Lender skall not be reurired to enter ujien) t2¥e control of or maintain the Property befcre cr after giving notice of
preach te Burrawes. Bowever, Lenwier ora judicially appoirted receiver may do 40 at zny (ime there is a breach. Any
apphwcation of tents shail gou cure or waike an’y dsfault or invalidate any other right o7 remedy of Lender. This
sssigament of rents of ihe Property shall termusats-when the debt securcd by the Security {nstrument is paud in full.

NON-UNIFORM COVENANTS. Borrowsr and Lender furier covenant and agree as follows:

17. ¥oreciosuse Proceduve. if Lender requies immedate pzyrant in full under paragraph 9, Lender may foreclose
this Secunty Instrument by judicini reaceeding, and any remedies provided in this
paragraph 17, including, but not fimiseri 1o, reasonable attomeys’ fees and costs of tide
evidence.

I*. Refease,  Upon payment of &) sums secured dy this Security instrumen., Lender shall release this Secunty

Instn:ment without charge to Borrower. Borrower shatl pay any-reiaidation costs.

v 19. Walver of Homestead. Borrower waives all right of homestead excmption in 20e Propernty.

,.» Batrower ageves that thould thus Security Insirument and the note secured thereby not be cligiole forinsurance under

the Nationa! Housing Aci withm NINETY DAYS from the date hereof, Lender may, at its optida ard notwithstanding

snything in Paragraph 3, require immedate payment in full of all sums secured by this Security lnsipainiis. A written
staternent of any authorizad agent of the Sectetary dated subssquent to NINETY DAYS from the datciwent, declining
1 insuse this Security Instrument and the note sccured thereby, shall be deemed conclusive procf of such incligibility.
Nothwithsuading the foregaiug. this optiot: may not be excrcised by Lender when the unavailability of instrance 18
solely due to Lender’s failure to remit 8 merigage insurar o¢ premnium to the Secretary.

o)
Riders to this Security Instrument. 1f one of more risders aie executed by Borrower and recorded iogether €
with this Security Listrument. the cavenants of each rider shall be incorporaied into and shall amend and supplenient c}
the covenants and agreements of this Security Instrument as if the rider(s) were in a pat of this Security lustrament. C.
{Check applicahic box(cs)). L
. — A G
|| Condominium Rides L] Adjusiable Rate Rider l—] Growing Equity Rider 23
— - .
Lj Planneg Unit Developinent Rider L.} Gradusied Payment Rider L. ] Other FHA Duc-On-Sale Rider

Pege Sy 6
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BY SIGNING BELOGW, Borrower accepit and agrees to the terms comained in this Security Instrument and in any
rider(s) exeswred by Borrower and recorded with it.

b Winest

‘ ‘l ') i N

b ROEERT GILES Bortowen
i \../{ /}J7 .

S ~ I . ' R

' e ERVAY/ SV W SN LD & 5 R )

SFURTE GHLES Boriower

USSP & .. )|
Rorrower

e e e e, (Seal)

Borrower
STATE OF ILLINOIS, {064 Coumy ss:
1. THE UNDERSIGNED |, advcrary Public in and for said county and state, do hereby cenify that
RAbEe L 3RS ARG Liu7ve Gy WLA W Ff , pensonally known to me

5T subwnixal o he forcgoing instrunent, appeared before me this

15 be the same personis) whose names)

day 1n person, a0 acknowledged that Tt agned und delitesee the said instrument as FHETR

free and volumary act, for the uses and purposes therein set fonth.

(Yo

t
o

Given urvier my hand and ofticial seal, this 7 2 73 day of SEPTeMaTR, 16

. S, \
g'_u A s '3—/\,\

Notary Public

My Commission enperes: /
{922I012000020000000520205255300002), /7 /\ N\
. YR
. OFFICIAL SEAL -,‘/ / . L/ SOA
fg Maryv E Sullivan Al Vf
§ Notery Peblic. State 5t Biinors X
My Comauiien b rires DN Y
POLII ORI 1010l 20201000057 80000 0000,

This wnsirument was prepared by:

'~

N,

'

LtLa stuetaccg
MID-AMERICA MORTGAGE CORPORATION
21131 S. Gouverrors Highway, Sie 300, Maiteson, [L 60443
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