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ROME ECU1TY LINE OF CREDIT MORTGAGE

This Home Eqlicy Lire of Credit Mortgage (this "Mortgage”) is made

-} P T

this __i4th day ci °_/ September , 19 95, between the Mortgagor, 3y ..~ ¢
gernard Johnson, an unmdziied person Ee-

{(herein "Borrower"), and the Mcrtgagee,
RIVER FOREST STATE PANK AND TRUST COMPANY
wnose address is
7727 W. Lake 3t. River rorest, 1L. 180305
Therein "Lender").

AITHESSETH:

WHEREAS, Bocrower and lender have entzied into a
RIVER TOREST STATE BANK AND THUST COMEANY
Fome Equity Lire of Cradit Agresmsnt and ~bisclosure Statement (the
"Agreement”} dated, __ Septxber 14 , 1995 . pursuant to which Borrower
may from time tc time until September 14 , ¢¢ .02 , borrow from Lender
sums whichk shall not in the aggregate outstanding principal balance exceed
$ 23.00C.%0 , the {"Msximum Credit") plus interest. Interest on the sums
Lcicowed pursuant to the Agreement is payable at the race and at the times
provided for in the Agreemtent. All amcunts borrowed urder the Agreement
plus interest thereon, unless due earlier under the terms of ihe Agreement,
must ke rvepaid by _ _ September 14, 2002 , which is the¢last day of
the liraw Period, and which is also raferred to as the Repayment yeriod, as
each ¢f those terms is defined in the Agreement (the "Final Payment Date"}.
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TC SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with intercst threrecn, the payment of all other
suws, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
agreements of p
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Borrower contained heresin and in the RAgreement, Borrower dees hereby
mortgage, grant, warvant, and convey to Lender the following described

.

property located in the County of 200K State of ILLINOLS ¢

THE MORTH 33 1/3 PEET OF 10T 208 IN JOHN BAIN'S RESUBDIVISION OF PART OF 1HE FOREST
FIDGE., BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP
37 HORTH, RANGE 14 EAS: Of THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUMTY, JLLINOIS.

Permanent Tax Number: 25-07+:107-025

which has the addiress of 9515 8. feeley, Chicago, IL 60645

o m Lo,

{the "Property

e -

Address”);

TOGETPER with ail the improvements now or hereafter erected on the
property, and all easenents, riynts, < appurtenances, rents, royalties,
mineral, oii and qas rights and profits, water, water rights, and water
stcck, and all fixtures now or hereafrexr atcached to the property, all of
whizh, including replocements and additions thgreto, shall be deemid to be
and remain a part of the property covered by this Mortgage; end all of the
foregeing, together with sasd vroperty, f{oc leasehold estate 1if this
Mortgyage is on & leasehold) are herein referred to as the "Property”.

Borrower covenants that RBorrower is lawfully seized o1 the real estate
hereby coaveyed and has the right %Yo mortgage, grant sud convey the
?reperty, and that Borrower w:ll warvant and defend generalily the title to
the Property against all <laims and demands, subject to aay -wmortgages,
declarations, =asemenis or restrictions listed in a schedule oi exceptions
to ccverage 1n any title insurance policy insuring Lender's interest in the
Property.

2orrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest. Borrower shall promptly pay
when due the principal of and int:rest on the indebtedness incurred
oursuant to the Agreement, together with any fees ana charges as provided
in the Agreement.
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2. lication of Payments,. Unless applicable law provides
otherwise, ail pavments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges payable pursuant tc the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to th= principal amounts outstanding under the
Rgreement,

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Propertv which may attain a priority over this Mortgage, and leasehold
payments or yround rents, if &ny, including sll payments cdue under any
zortgage disclosed by the title insurance policy insuring Lender's interest
in the Property Borrovier shal!, upon request of Lender, promptly furnish
to lLender receiplLs evidencing such payments. Sorrower shall promptly
discharge any lien wrnich has priority over this Mortgage, except for the
tien c¢f any mortgaye ~disclosed by the vitla insurance policy insuring
Lender's jnterest in tre) Proparty; previded, that Borrower shall not be
requirec te discharge any such iien so iong as Borrower shall agree in
writing to the payment of the oblligaticn secured by such lien in a manner
accepteblie to Lender, or su#ll in gecod faith contest such lien by, or
deferd erforcement of such licn in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any
part trereof.

4. Hazard Insurance. Borrower shall keep tune improvements now
existing cr hereatter erected on the Properiv insured against loss by fire,
hazards incluced within the teirnr "extended coverage", and such cther
nazards as Lender muy require and in such ‘amounts and for such periods as
wender may require; provided, that Lender shall not require thal the amount
of such coverage exceed that amcunt of coverage ‘required to pay the sums
secured by this Mortgage and any otrher mortgaqe on tne Froperty.

The insurence carrier previding the insurance “shall be chosen by
Borrower subject to apprcval by Lender; provided, that sich approval shall
not b2 unreasonably withheld.

All prewivms on insurance policies shall be paid in a tirnely manner.
All insurence policies and renewals thereof shall e in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptacle to Lender. Upon request of Lender, Borrower shall promptly
furnish to lender &ll renewal notices and all receipts of paid premiums. In
tne avait of loss, Borrower shall cive prompt notice to the insurance
carrier and lender. Lender mey make proof cof loss if not made promptly by
Sorrower.

Unless Lender and Borrower oOtherwize agree in writing, insurdance
proceeds shall be applied to isstoraticn or repailr of the Property damaged,
previded such restoration or repair is economically feasible and the

M
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.. security of this Mortgage is not thereby impaired. If such restoration or
! repair is not economically feasible or if the security of this Mortgage
‘. would be impaired, the insurance proceeds shall be applied to the sues
. secured bv this Mortgage, with the excess, if any, paid to Borrower. If
*he Property is abandoned by Borrower, or if Borrower fails to respond to
terder within 30 davs from the date notice is mailed by Lender to Borrower
that the insurance carrier offers te settle a2 claim for insurance benefits,
lender is acthorized to c¢oliect and apply the insurance proceeds at
iender's cption either to restcration or repair of the Froperty or to the
suws secured by this Mcortgage.

U'nless lLender and Borrower otherwise agree in writing, any such
application of vroceeds to principal shall not extend or postpone the due
date of any paysents due under the Agreement, or change the amount of such
cayment. If undér paragreph 18 hereof the Pruperty is acquired by Llender,
21l right, title apa.interest of Borrower in and to any insurance policies
and in and to the yroceeds thereof resulting from damage to the Property
prior tc the sale or acquisition shal! pess to lender to the extent oi the
sums sccured by this Mortgage immediately prior to such sale or
acquisition.

5. Prasarvation anrd raintenance of Propearty; Leaseholds;
Condcminiums; Planned Unit Develrn=ments. Borrower shall keep the Progorty
in good repair and shall not cumnit waste or permit lmpairment or
deterioration of the Proparty and shall comply with the provisions of any
lease if this Mortgage is on a leaseheld. [f this Mortgage is on a unit in
2 condcminium or a planned unit developuent, Borrower shall perform all of
Borrower's obligations under the declaration or ccvenants creating or
governing the vcondominium or planned unit develcpment, the by-laws and
regulations of the condominiuww ¢r plauned unit! development, and constituent
documents. If a condominium or planned unit devaiopment rider is executed
by Borrower and recorded together wirh this Mortgage, the covenants and
agreements of such rider shall be incorporated inc> ‘ard shall amend and
supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

6. Protection of lender's Security. If Borrower failc te perform
the covenants and agreerents conctained in thig Mortgage, or if any action
or wroceeding is commenced which materially affects Lender's interest in
the Property, including, but nut timited to, any proceeding brought by or
on behalf of a prior mortgagee, eniitent domain, insolvency, code
enforcement, or arrangements wor proceedings involving a pankrupt or
decedent, then Lender at Lendex's option, upon notice to Rorrower, may make
sush appearances, disburse such sums and take such action as is necessary
tc protect Lender’s ainterest, incluiing, but not limited to, disbursement
of reasonable attorneys' feces and entry upon the Property te make repairs.

Arny amounts disbursed by Lender pursuant to this paragraph 6, with

interest therecn, shall become additional indebtedness of Borrower secured
{
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by this Mortgage. Unless Rorrcwer and Lender agree to other terms of
pavment, such amounts shall De payable upon notice from Lender to Borrower
requesting payment thereof, and shall bear interest from the date of
disbureement at the rats paysile from time to time on outstanding principal
wader the Agreement. Nothing conteined in this paragraph 6 shall require
Lender to incur any expense or toke any action hereunder.

1. Ingpection. Lender may mnake or cause to be made reasonable
entries upon and inspections of tha Property, provided that Lender shall
give Borrower notice pricr to any such inspection specifying reasonaole
cau3e therefor related to Lender's interest in the Property.

8. Cordsmation. The nroceeds of any awsrd or claim for damages,
direct or congeguential, 1n connection with any cotdemnation or cther
taking of the "Picperty, or part thereuf, or for conveyance in lieu of
condexnation. are héreby assigned and shall be paid to Lender. In the
evenct of a total or ‘partizl taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with tne excess, if any, peid
e 3orrower,

If the Property is ebardoned by Borrower, or if, after notice by
Lender to Borrowar that the cordemnor offers to make an award or settle a
claim for dam:ges, Borruwer f2ils %o respond to Lender within 30 days after
rhe Jdate Such noticz is mailed, Leader 1is authorized to collect and apply
the proceeds, at lend=i's oOftion, teitker to restoration or repair of the
Proverty cr to the sums sucured by this #ortgage.

Uniess lender and Borrower otherwise agree in writing, any such
cation of proceeds to principal shall ot extend or postpone the due
* any cayment due under the Agreement <r change the arount of such

Borrower Not Raleased. txtension of the time for payment or
medification of any other terms of the Agreement or this Mortgage granted
by Lender toc any successor in iateyrest or Borrower shall not operate tc
release, in any manner, the 1iability of the original” Berrower and
Bcrrower's successcers in interest. Lender shall not be  required to
commerce proceedings against such successcr or refuse to extend time for
payrent or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by lender Nct a Waivar. Any forbearance Dy Lenier in
exercising any right or remcdy under the Agreement or hereunder, or
ctherwise afforded by applicakble law, shail not be a waiver of or preclude
the eaercise of any such right or reredy. The procurement of insurance or
the payment of taxes or other liiens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.
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1i. Renedies Cuwmmlative. All remedies provided in this Mortgage are
distinct and cumuiative to any other right cr remedy under this Mortgage or
atforded by lzw or equity, and may ba exercisad concurrently, independently
or successively,

i2. Successors and Assigne Bound; Joint and Several Liability;
Capticna. The covenants and agreements herein contained shsl) bind, and
the rights bersunder shall inure to the respective successors and assigns
of Lerder snd Borrower, subject to the provisions of paragrapk 16 hereof.
ALl covenants ond agreements of Borrower shall be joint and several. The
ceplions &nd pcadings of the paragraphs c¢f this Morcgade are for
coavenience only <end are not to ke used tc interpret or dafine the
nravisions heredf.

13, Notice. Except for any notice required under applicakble law to
re given in another mznner, (a! any notice to Borrower provided for in this
Mortgege shall be given by mailing such notice by certified mail, addressed
£ty Borrower alb the Property Adaress or at such other address as Borrower
pay designate bv notice te Lecder as provided herein, and (b) any notice to
Llender 3hall be given by certified mail, return receipt requested to
Lender's address stated herein or/ tw such other address as Lender may
designate by notice tc Borrower as provided herein., Any notice provided
for in this Mortgage shall be deemed <o have been viven to Borrower or
Lendes when given ir the marnax designaten herein.

14, Govarning Law; Severability. This Mortgage shall be governad by
~he laws of the jurisdiction in which the Property is located. In the
event that any provision or clause of this #ortgage or the Agreement
conflicts with applicable law, such conflict ohull not effect other
wrovisions of this Mertgage or the Agreem=nt wiich tan be given effect
without the conflicting provisicn, and to this end the provisions of this
Mcrigage and the Agreement are deciared to pe severable.

i5. Borrowaer’s Copy. Borrower shall ke furnished a conformed copy of
the Agrzeement an< of this Mortgage at the time of execution or after
reserdarion hersnrt.

i€. Tranefar of the Property. All of the indebtedness owed pursuant
¢ the Agreerent shall be immediately due and payeble, if all, or any part
¢! the Property or an interesc therein is sold, transferred or conveyed by
Ssrrower wiltiout Lender's prior written consent, excluding (a) the creation
£ a lien or encumbrance subordinate to this Mcrtgage, (b) the creation of
s purchase money security interest {or household agpliances or (c) a
transfer by devise, descent or by cperation of law upen the death of a
scint. fenant.
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17. Rewolving Credit ZLoan. This Mortgage is given to se¢care a
revolving credit loan, and shall secure not only presently existing
indebtedness uncder the 2greement but alsc future advances, whether such
advances are cbligatcry or to be made at the optiorn of the Lender. or
othervise, 25 are made within seven {7) years from the date hereof, to the
same extent as if such furture advances were made on the date of the
ececucion of this Mcrtgage, although there may be no advance made at the
time of execttion of this Mortgage and 3lthough there may be no
indebtedness secured hereby outstanding at the time any advance is mada.
The lien of this Mortgage shall be valid as to all indebtedness securad
nereby, including furture advances, from the time of its filing for record
in the recoider's or registrar's office of the county in which the
broperty is loceted. The total amcunt of indebtecdness secured hereby may
incorease or decrease frow time to time, but the total unpaid balance of
indebtedness secured _nereby (including disbursements whizh the Lender may
make under thiz Mortgise, the Agreement, or any other document with respect
thereto} at any one “Cime outstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, pius Interest thereon and any disbursements
made for payment of taxes, special azsessments or insucance on the property
and interest on svch disbursements f(all such indebtedness being hereinafter
referred to ac the *maximum ewsunt secured hereby"). This Mortgage shail
be valid and have priority over all subsecuent liens and encumbrances,
including starutory liens, excephtinu-sclely taxes and assessmente Jevied on
the Property, to the extent of the naximur amount secured hersby.

18. Acceleration; Reredies. 1f Loiltower engages in frazud or material
misreprasentation in connection with this ‘Mortgage or the Agreement, if
Borrowsr fails to meet the repayment tevas of this Mertgage or the
Agreement, if Borrower does not pay when due lany sums secured by this
Mortgage, if Borrower defaults under or fails 0 comply with; any term or
condition of the 2greement, if Borrower fails to «omply with any term or
condition of ary other mortgage on the Property or i Borrower's action or
inactioen adversely affects the Property, or Llemdor's rights in  the
Property, Lender at Lender's optinn mey declare all of the sums secured by
this Moricage to pe immediately due and payable without curther demand,
arnd/or may terminave the availability of loans under the Ayrcement and may
foreclose this Mortgage by judicial proceeding. Lender shalllbe entitle to
ccllect in such proceeding all expenses of foreclosure, incluaing, but not
limyted to reasonable attorneys' fees, and costs of docuwentary evidence,
absvracis and ritle reports.

12, Aggignment of Rants; Appointment of Raceiver; Iewdar in
POEsOaSiOR. A5 additvional security hereunder, Borrower herecy assigns to
Lender the rents of the properly, provided that Borrower shall, prior to
acceizretion under paragraph 18 hereof or abandonment of the Property, have
tihe right to cellect and retain such rents as they become due and payable.
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‘Upon acceleration under paragraph 18 hereof or abandonment of thz
Property, and at any time prior tc the expiration of any period cf
redemption following 3udicial sale, Lender, 1in person, by agent or by
sudicially appcinted receiver, shall be entitled to entexr upor, take
pozsessior: of and manage the Property and to collect the rents of the

| Pzopexty irsluding those past due. All rents collected by lLender or the

receiver shall ke applied first to payment of the costs of management of
tha Preperty and collection of rents, including, but not limited tc
roceiver's feeg, premium3 on receiver's bonds and reasonable attcrneys’
fmas, and then to the sums secured by this Mortgage. Lender and the
receiver sh7l! be liakle to account only for those rents actually received.

20. Reldase. Upon puyment of all sums secured by this Mortgage and
terrmination of the Agreement Lender shall release this Mortgage without
charge tc Borrower. -Mortgager shall pay all costs of recordation, if any.

2X. Waiver of  domastead. Borrcwer hereby waives all right of
hcmesteac exemption in the . Droperty.

22. Complianca with the Tllinois Mortgage Foreclosure Law.

{a} In the event that any provision in this Mortgage shall be
inconsistent with eny provisinns ©f the Illinois Mortgage Foreclosure Act
{the "&ct"™), the Act shall take pracedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable anv other
provisicn of this Mortgage that can(b: construed in a manner consister.t
with the AcCt.

{(b; If any provision of this Mortgege, shall grant to Lender any
rignts or remedies upor default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of szid provision, Lender shall be vested s#ith rights granted in
the Acr to the full extent vermitted by law.

<l Wichout Llimiting tho generality of the foregoing, &}l
expenses incurred by lender to the extent reimbursable under Sections 15~
1510 and 15-15%12 of the Act, whether incurred before or afteir any decrea or
<udgement of foreclosure, shall be added to the indebtedness hereby secured
cr by the judgement of foreclosure.

y: THESS,/
) /
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STATE OF  ILLINCIS )
COUNTY OF  COOX } SS

i, the undersigned, a Notary Public in and fer said county and state, do
hereby certify that Berpard Johnacn

“is personaliy knowm t¢ me to ke the Same personi{s) Wwnose name!s)
S ———- .

i3 subscrived to the fcregeing instrument appeared before me this
day in person and acknowledyed that _ he gigned and delivered the said
justrument as _ Fis _ frea and voiuntary act, tor the uses and purposes
thersin et forth. GIVEN under my hand and notzrial seal, this 14th  day
>f Seztembder , 1355

."_{ P / ‘ /‘} y ‘:, v ,;'A‘("

/ tbtary Pkl e _ = .
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