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MORTGAGE LOAN 4 1977
THIS MORTGAGE 15 nad u\-s 25th dav nf September . 1995 | between the Morigagor, B
WILLIE 5 COATS AND ECRSIE J. DPOLE / SINT TENANCY
H(,’l"ﬂ\l\’IBC'((_)//(
et
ﬁ’ B (’: (herein "Borrower”), and the Mongagee,
MERCANTILE MORTGASE compawny. ' o F 3
. & corporation orgunized and 3
cushng unG21 the laws of THE STATR .S [LLINOIS . whose address i
477 KAST BUTTERFIZLD ROAD, SUITE 310, LCMBERD, TLLINOIS 60148
{herein "Lender ).
WHEREAS, Borrvwer s sudebted o> Lenuder s the principd samof US. $ 2%,100.00 , which :
wrdeheodsass ts evidenced oy Bonawer's pée dated  Seprtember. 25, 1995 and exteasions and 12icwais

hereof (heren “Nato ™y, previding for monthiy insialiments of principal asd interest, with tne balance of idebtedaess, if not
sooner pad, cue and payshle on Seprerder &3, 200¢ ;

TGO SECURE to Lender ihe repaymast of the indetiedness evidenced by the iNotz, with inlerest thereon, the payinent of ull
other sams. with intzress (henon, advanced i weontame heresith o praect/the security of this Mortgage: and the
performane of the conenants end agrmemens of Bormewer hetein contaned, Borrovcr docs hereby mortgage, grant and convey
io Lender the Toliowing deserthad pronerty wxaied o the County of COOK .
Sesie oof o

LOT 24 AND Thé SOUTH 9 FRAET O LOT 15 iN BLoC¥ 30 IN HULBERY'G ST, CHARLES
ROAD SUBDIVIZION FIRST ABDITION, WEING A SUEDIVISTON 1IN THE SCUTUEART 1/4

Lomard, ik 00143

CF SESTION B, TOWNSHIP 39 HORTH. RANGA 12, FAST CF THE THIRD PRINCIFAL 4o
MERINDTAN, Il COov oUniy, ILULINUIS. g
wals, 106 N

Py R - H a' u W™ 4 Q B
Syl Matons Titis RB&TUY 0 &

-7 qur ‘u\\a.a ‘1’

2

v

TAX IL # 15-08-411-086
which has she address of 523 46TH STREET , BELLWOOD . .
{Stree?) 1C1ty)

Nirpots 60104 (210 Code}  cherein “Propenty Address”);
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TGGETHER with ali the improvemems now or hereafter encied on the property, and all easernents. rights, appurienances
and reats 3il of which shall be decmed to be and remain a part ot the property covered by ibis Mosigage: and all of the
foregmng. logether with said property {or the leaschold estate tf this Monigage is on a leaschold) are heremaficr referred (o as
the “Propenty.

Borrower coverants that Bontower 1s lawfully seised of the esta.: hereby conveyed and has the right 1o mongage, grant and
convey the Propertv, and that the Property ts unencumberad, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principu! and interest. Borrower shall prompily pay when due the priacipal and interest indebtedness
evidemed by the Note and late charges as provided in hic Note.

3, Fuuds for Taxes end Insurance. Subject 10 applicabic law or a written waiver by Lender, Borrower shil! pay to
Lender on the 42y monti.y payments of principal and interest are payable under the Note, ustil the Note is paid in full, a sum
(herein “Funds®s equal to one-twelfth of the yearly taxes and assessmeats (including condomimum tnd planned unit
development assessments, if any) whick may attain prierity over «his Morigage and ground rents an the Property, if any, pius
cne-twelfth of yearly premium installmems tor hazard insurance, plus one-twelfth of yearly premium installments for mortgage
mneerance, if any, ait as reiconably estimated initially and from tine to time by wender on the basis of assessments and hlis and
rexcnabic cstimates thercaf/ Rorrower shall 1ot be ubligated to make such payments of Funds to Lender to the exteni tha
Bornower makes such paymenis wethe holder of a prior morngage of deed of trust if such holder is an institutional iender.

1f Borrowser pays Funds to | avier, the Funds shall be held in an institution the deposits or accounts of which are insored
or guasanterd by 2 federal or statewgency (including Lender if Lender is such an i-siitution). Lender shall apply the Funds to
Pay tad taxes, assessments, insusance (Grmiuns and ground oents. Lender may not charge for so holding and applying the
Fands, analvzing said account or verifying and.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law perntnits Lender "o make such a charge. Borrower and Lender may agree in writing at the time of
exeLution of s Mortgage that interest on e Funds skal! be paid to Borrower, and unless such agrecment is made of
applcabie iaw reguires wwch interest te be paid. Letde shall not be required (o pay Bortower any inierest or earnings on the
Funds. Lerder shsll give io Borrower, without charge, fan annual accounting of the Funds showing credits and debits 10 the
Tunds and e perpose for which cach debit to the Funds wis made. The Funds are pledge? as additional security for the sums
secured by ihis Mortgage.

if the 2mount of the Funds hield by Lender, iogethe: with tag friture 1monthly installments of funds payable prior 10 the due
dates of taxes, assessmenmts, ihsurance premiums and ground reiss shall cxceed the amount required to pay said taxes,
Assessments, asurace promiums and ground rents as they fall due, suvn cxcess shall be, at Borrower's optioa, either promstly
repaid (o Rerrower o creditod to Borrower on manthly wstallments of buads It the amount of the Funds held by {.ender shall
not e sulfficient to pay taxss, assessiaen:s, itsurance promiums and greund rerts a: they fall due, Borrower shall pay to Lender
any amour! nocessary to make up the deiiziency in one ot more payments as Lenwier may require.

Upcn paymen: wn full of alt sums sceurel by this Mortgage, Lender shall proiasio refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise 20-zired by Lender, Lender shall apply,
0 later than immediately prior to the sale of the Propeny or its acquisition by Lender, any Funds held by Lender at the time of
pphication L a credit against the suins secused hy this Morgage.

). Appikcation of Pavments. Unicss appiicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs | and 2 hereef shal} be applizd by Leader first in payment of amounts payable to/ceader by Borrower under
paragraph 2 hereof. tnen to inieresi p2yabie on ihe Nete, and then to the principal of the Note.

4. Prior Mortpages and Leerby ov Trust; Chargey; Liens, Borower “hall perferm all of Borrowe: s obligations under
any mortgage, deed of trust o other secuniy agreerent with a licn which has priority over this Mortgage, including Roirower'sp
covenams 10 make payments wien due RBarcower shall pay or cause to be paid all taxes, assessmenis and other charges, fines n
and imposicions attnbutable to inc Property which may auain a prioray over this Morttgage, and leasehold payments or ground
wnis . '| any. %

8. Kazed insunmince. Benower shail keep the improvements now cmzmg or ncreafter erected on the Property murcdw
Jg;mm Yors by fire, hazardy included wirhin thie term “cziended coverage.” and such other hazards a3 Lender may require and ins 3
such arnovres agd for such penods as Lender may requice,

The mserance camvier providing the insurance shail be chosen by Borrower subject to approval oy Lender; provided, xhat‘ v
such pproval shali not be unreasouably withield. AN insurance policies 2nd renewals thereof shall be in a form wcoeprable to
Levder ardd sh2ll include a standard morigage cleuse in favor of and in a torm acceptable to Lender. Lender shall have the right
10 hotd the policics wind tenewals thereof, subject to the .crmz(/\r an_))_ mongagc deed of trust or other security agreement with 2
Ler witidh has prionty over this Mcrigage. 5 ‘
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In the event of loss, Borrower shall give prompt neice to th= msurance carsier and Lender. Lender may make provf of loss
f ot made promptly by Bormwer.

if the Property is sbandoned by Borrower, o if Borrowor fals (o 1espond to Lender within 30 days trom the date notice is
marled by Lender to Borrower faat the insuranoe carrier erturs to settle a claim tor insutance henefits, Lender is autiorized to
collect and apply the insurance prceals at Lender's uption ether 1o restoration or repair of the Property or to the sums secured
by thus Monguze.

6. Prevesvation and Mainiensnce of Property; Leaseholds; Condominiums; Plannied Unit Developments, Sorrower
shall keep the Property in good repair and shall oot commit waste or permt impainment or deteriorarion of the Property and
shalt oxinply with the provisions of any lease if this Md:iigage is on a leasehiold. 1! this Mortgage is on a unit in a condominium
or a planaed uit dovelopment, Borrower shall perform alt of Borrower's obligations under the declaration or covanantz creating
o goveruny, the condomen'um of planned snut development. the Sy-lews and regulations of the condeminium or planned unit
deveieprment, and convruent GoCuMENLS,

7. Protection of j.ender’s Security. 1. Borrower fails 16 pertorm the covenanis and agreements contained in this
Morgags, or :f anv astien or procesding 1s corumenced which inaterially atfects Lender's interest in the Property, ther Lender,
& Lender’s ophot, 00 naike 1o Botrower, may make such appeararces, disburse such sums, including reasonable atiomeys’
foes, and ke ruch actiias is ncessary to proteet Lender's anterest. 3 Lender required montgage msurance as a condition of
making the loan secureo oy by Mortgage, Borrower shall pay the premiums requind to maintain such insurance in cffect untit
such feme 28 the fequirsmeat (1 such msurance teeminates 1n accordance with Bormower's and Lender’s written agreement or
wprucake low.

Ay amounts dishursed by eidear pursuant to this paragrioh 7, with interest thereon, at the Note rate, shall become
sddiiiond wgebtednzas of Borrawer secered by this Mortgage. Unless Borrower and Lender agice to other terms of pavinent,
sach areovnts shal) be payabic upon noteirom Lender (o Borrower requesting payment thercof Nothing contzined in this
paragraph 7 shafl secuire Lender (o incur any crigease or take any action hercunder.

3. Jaspection. Lender may make ur caus= 10 he made reasorable entrins upon and ipspections ¢f the Property, provided
that Lender shall gyve Bormrower notice pior to amy enck inspection specifying reasonable cause therefor related to Lender's
intetest wn the Property

9. Corndrmnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
cosdenation vt other iaking of tae Property, or pais therec!, ot for conveyance in lieu of condemnation, are hereby assigaed
2nd shail be paid o Lender, subjct 1 the terms of any mongage, ileed of trust of other security agreement with a Jien which
has prionity over tis Mortgage.

10. Borrower Nut Redezsed: Forbearance By Lender Not a Walver. Extension of the time for payment or inodification
of rmortizaticn of the sums sccured by this Mortgage granted by Leader o any suceessor in interest of Borrower shall not
operaie 1o rricase, 10 any imann-r, the habiiity o1 the cnginal Borrower wwt Borrawer's sicerssors in naerest. Lerder shail not
te mguired 16 commence proceedings spapsi such successor of refuse o axtends time for payment of ctheswise modify
amortizalion of the sums secured by tints Mortgage by reasor of any demand made Gy the enginal Borrower and Borrower's
ncewsors In anterest. Any forbearance by Lenager in excrcising 20y right or remedy borcunder, or otherwise afforded by
ippiicable 12w, shall noc be 2 wainer of or preclude the cxercise of any such right or remed).

fi. Socceswnrs and Asdgas Bound: Jeint xnd Scverzl Llability; Co-signers. The vovenants and agrecments herein
vantavwd <halt bind. and the rights kereunder <hall aure 1o, 1he respeciive suocessors and assigns of Lender and Eorrower,
subject to the provisions of paragrph 16 beczor AN covenants and agreements of Borrower shalloa’joint and <everal, Any
Borrower who co-signs this Mortzage, but does not exectte the Notz, (a) is co-signing this Mertgag s Orly (o mongage, grant
and convey thai Borrower's inrerest 1n the Property to Leader uider the terms «f this Mortgage, (b) is nit personatly fiable on
the Note or under his Morgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
fordear, or make anv other accorunixlations wiy regard to tire terms of this Motigage or the Note without that Boirower's
consent and without relzasing that Horrower or medifying this Mortgage as to that Borrower's interest in the Property.

i2. Notice. Except for any noiice required unde: applicable law to be givea in another manner, (a) any notice to Botrower
provided for m this Mortgace shall be given by delivering it or by mailing such notice by certified mai! addressed to Borrower
# the Property Address or at such othiers address as Borrower imay designate by rotice to Leader as provided herein, and ‘b) any
potice 10 Lender shall be given by centified mail to Lender’s address stated herein or to such other address as Lender may
designate by netice to Borrower a¢ provided herein. Any notice provided for in this Mongage shall be deemed (o have been
given to Bormwer or Lender when given in the manner designated berein.

13. Govaning Law; Severability. The state and locai laws apolicabl~ to this Morigage shall be the laws of the
junsdictien in which the Propesty is located. The foregoing scnience shall not limit the applicability of federal law tG this
Mongage. In ihe even: that any provision or clause of this Mongage er the Note conflicts with applicable law, such contlict
shall oot affect other provisions of this Mortgage or the Note which cap bégivcn effect withont the conflicting provision, and to
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v this end b provisions of this Mongage and the Note are declared to be severable. As used herein, “costs,” “expenses” and

“atomneys’ foes” include all sums tw the extent not prohibited by applicable law or limited herein.

14. Borrower’s Cupy. Bormower shall be furnished a conformed copy of the Note and of this Mortgage ai the time of
erecutin of after vecordation hercof

15. Rehabilitation Loan Agreement. Borrower shall fulfit! ali of Borrower's obligations under any home rehabititation,
ymprovesteat, fepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may vequire
Bastowes 10 cxecute and duiiver to Lender, in 3 form acceprable to Lender, an assignment of any rights, claims or defenses
sAich Bormower may have aganst parties who supply labor, materials or services in connection with improvements made to the
Propeity

6. Traouler of the Property or a Beneficlul hiterest tn Borrower. If all or any pan of the Property or any interest in it
1 «aid or transtermed (or 1f a benieficia) interest in Borrower s sold or translerred and Borrower is not a tatural person) without
Lendet's pnor wntten consent, Lender may, at sis option, require immediste paymet tn full of all sums secured by this
Morigage However, this ophion shall noi be exercised by Lender if exercice is protnbited by federal law as of the date of this
Menigage.

15 Leader exctaiess this option, Lender shall give Borrowei notice of acceleration. The notice shall provide a period of not
iess than 30 days fromn 'hc datr the rotwe s deliverad or matied within w. ch Borrower musc piy all sums aecared by this
Mortzage. M Rotrower Jaiinto pay these sumbs priot to the exprratien of this period, fender may inveke any nemedies permitted
by iz Montgage mmou‘ ferdher notice o demnand on Boitower,

NON-UNIFORM COVENAATS. Barrower and Lender further covenant ad agree as foliows:

£7. Acceleration; Remedicy. Fuoopt o pruvided in preraginph 16 hereol, upon Borrower's hresch of any covenant or
spreeezt of Borrower fa this Mortgase, finduding the covenants to pay when due any sems securcd by this Mortgage,
Lencer nrior to sccelerction shall give #o’ce to Bosvuwer us provided In paragraph 12 hereof specifying: (1) the breach;
{2) ze actiom reimired 16 cure such bieack;(3) a date, not less than [0 days from the date the notice is mailed to
Besrower, by which such bresch must be cured; and (4) that fatlure to cure such hreach an or before the date specified in
the matice iy reseks tn soosferation of the somis scoured by this Mortgage, foreclosure by judiciad proceeting, and sele of
thr Property. The notice shall further inform Beavours of the right to reinstate alter acceleration and the ight to assert
in the fecechmsure iwoceeding the nonexistence of ¢ default or any other defense of Rorrower to acceleration und
foresdussre. IF the beoach i not cured on or hefore the dat: specifled In the notice, Leader, ut Lander's option, may
Archare it of ke sams secured by this Mortgsge to be immraaiately due und payable without Turther uemand and way
forechuse tha Mortgaze by judicial proceeding. Lender shait e entiticd o collact in such proceeding all expenses of
ferackrsurs. imchoding, bt oot limited o, ceasonubie uttomneys’ foes and costs of documentary evidence, shstracis snd
St repurts.

if. Foevoxei's Right tu Refastate, Notwibsianding fender's acsaciationtof the sums secured by this Morigage due to
Borromer's hecackt, Borrower <hall have the nght 10 have any proceedings biyun by Lender to enforce this Mortgege
discostinued ar a0y LR praor o entry of a judeprent enforcing this Mongage #i:4a) Borrower pays Lender ali sums which
warld e then A2 under this Morigage and the Mote had no scceleration occurred; (6) Barrower cures all breaches o uny oiher
rovenanis or agiverments of Borrower contawed 1 this Mortgage; (¢ Borrower pays all drascaable cxpenses incurred by Leader
i enfeving ihe coverants and agreements of Borrower contanwad in this Mortgage, and, (o ‘enforcing Lender’s remedies as
srovided 1 paragraph i 7 hereos, mcludig, but o hiriited (0, reasonable attomeys’ fzes: and (4 Burrower takes such action as

tender My reavmably require to assurc that the lien of this Morgage Lender’s interest inthe Cioperty and Borrower’s ¢4

obligion to pay (he sums securag by this Morsgage shall continue unimpaired. Upon such payment ard cure by Bonower, this
Mongage and the obhigatrons secuted hereby shail remain in full torce and effect as if no acceleration had occurred.

19. \swgomeat of Renmts; Appoimtment of Receiver. As additional sccunly hercunder, Botrowdr hereby assigns to
Lender the mnts of the Property, provided that Borrower shall, prros to acceleration under paragraph 17 hereof or abandunment <
of e Property, have the right to collect and retaw such rents as they become duc and payable.

Unnn accelerasion under peragraph 17 hereot or ahandonment of the Propeity, Lender shall be entitled to have a receiver
mooinied oy a coart to calet upon, take possession of and manage the Property und to collect the rents of the Property including
thase past due. All rents coilected by the feceiver shall be applied ‘inat to payment of the costs of management of the Propent:
) coliection of rents, including, but not lim'red 1o, receiver's fees, priemiums on receiver's honds and reasonable attorneys'’
fees, and then ¢ the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
e al

2¢. Redease. L.pon pavment of all sums secured by this Mortgage. Lender shall release this Mortgage without charge to
Borrawsr. Bacrower shail pay all costs of recordation, 11 aby.

2i. Waiver of Homestead. Borrower hereby waives sil right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
e et e e AND FORECLOSURE UNDER SUPERIOR - - ———— -
*MORTGAGES OR DEEDS OF TRUST

Barrower and bender roquest the holder of any mortgage, deed of trust or other encurabiance with a fien which has
prunty oves this Momgage to give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any default
¢nder the superion cacumbrae aad of any sale or other fareclosure action

W WTTNESS WHEREQE, Barrower has exceuted this Mortgage.

/“_'\_“\
U llis X e (Seal)
WILLIE J. (O’\""' . Rorrower
TN
'.\ J (Lr
ub..‘u P _f X S EA g L (Seal)
BCBBIE J. POLR Bortower
e e e — Rt .
Borrowsr
e e e e e e e e e (Se2D)
-Borrower

(Sigr Original Only)
STATE OF ILLINOIS, ﬁ' &21< County s
L. TTHe U;\)\)g\q(‘-\w&i‘
a Notary Pubiic in and tor said county ané state do tercpy certify that
WILLIE J. COARTS AND BOBBIE J. POLE,/IN JOINT TENANCY

Ho oizsbndd ¢ (S e

d=)
. pessorally known to me to be the same person(s) whose name(s)

subscriven 1o the foregoing instrunient, appeared belcre me this day i parson, and acknowledged that The Y
signed and dehivered the sud instrumem a8 THELR free and voluntary act, for the uses and purposes therein set forth.
Given under my haed and official seal, this 2s5th u3y of -Ceptember , 1995

My Commission Expires: Lf, - —7 . C—'-{ (1‘ \‘ﬁ‘gﬂ_p:},:_,:z .7_‘,‘, ,’\,_C’C‘(..&i::; .......

Nowaty Publ /" )

!
(g

OFFI SEAL
KELLY "ENEDETT
NCTARY PUBLIC  TE OF ILLINOIS

COMMIS  XPIRES 4/22/09

NARK ML Lo
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