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7 BROORO N RETURM TC:
T MERCNATILE WORTAGE TOMPARY
- Q77 B. FOTTERFIELO RT.. STE. 16
~  LOMBRAD, ILLINCIT 401482
K DEPT-(.1 RKECORDING $32.50(
y : o TS8O0 YRAM G3Es 1/0395 u.ggwm
B IbLs, INC./3.v.POR PO by 2 © FTR IRV #-GQH-44672
MERCANTILE MCKTGASR COMIARY 73 . COOK COUNTY KECORDFR
€77 E. BUTTB?SIELD AD.. SYE 3312
LCMBARD. ILLINLIE  4Ciae _
[_MORTGAGE LOAN & 1378 3 /7\]
(;'\ ,/\
THIS MORTCAGE 15 12280 (013 p314 ] day of Septemwber , 1995 | vetween the Miorngagor,
TDUWAS E. OERMEA AYD LYN! M. OERMEN, AS JOINT TENANTS
(berein “Borrowes™), and the Mortgagee,
MERCANTILE MORTGAGE COMPANY
, 3 corpertion organuzed and
caisting widetr the Ixws of THE STAIT CPF_ILLINOIS , whose address is
477 BAST BUSTTERFIELL ROAD, SUITE 310, IOMBARD. ILLINCGIS 50148
(berein “Lendes’).
WHEREAS, Rorrower is indebred 1o Lender i the privcival sum of U.S. § 1€,000.00 , Which
indsbendners iz evidenced by Bogrower's note dated  Septaember 25, 1995 and extensions apd renewsls
thereof (herein “Noia"), providing for montily (ostallments of principal and intesest, with tbc balance of indebiedness, if not
sovotr paid. Jue apd payable sa  September 29, 2008
TG SECURE to Lender the repayment of the mdedeedness evidence i by the Note, whmmzhcteon e payment of all
odws s, with interest thereon, advanced in aconrdanet hetewith o perict the secuthy of this Morigage, and the
performesoe of the covenants and agreements of Sortower herein contained, Borters docs hereby mongage, grast and convey
uoLm.hcfouomngdmmMptopmylocmdmtheCo\mtyof 149 0).4 .
St of Nkicois: <
TSE SOUTH 20 FEBT OF TKE WEST 132 FEET OF LOT 14 AND THE WLST 432 FBET OF A
LOT 15 (SXCRSPT THE SOUTH 40 FEET) IN ROBERTSON'S TEXRD ADDITICN | TO op!
MLLOTHIAN A SUBDIVISION OF THB EAST 13S3 FEEI OF THE SOUTH 1,). OF TKE SOUTK o
WEST 1/4 OF SECTICN 11, TOWNSHEIP 3€ NORTH, RANGE 13, BAST OF THME TH.RD {8
PRINTIZPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. “J
te
G

, Natiens Tiile Agency of lilinols, Inc.
A 246 E. Janata Bivy. 512 30
Lombard, i 60148

D
TAY ID & 28-11-321-024 150277°C 7
whizh has the address of XSBAR SOTTH RAMLIN . MICLCTHIAR .
Sowe) (Cigy)
Wingse 6044S [2 Code} (herein "Propenty Address™);
LLINOLS . SECOND MOATGAGE - 1/80 - FNMAFRLMC UNIFORM IS TRUKENT
G 7o meom Form 3814
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. In ihe event of loss. Borrorver shall give prompt cotiet 10 the tzurance Carrie and Lender. Lendes tay make prodf of loex
L. if oo made prompily by Bomrower.
. If e Property is abandoned by Botrower, of if Borrower faiis 10 Tespend (: Lender within 39 Gayt from the date notice i
‘ naiied by Lender o Borrower that Uit inserance cartier offess (o sertle 2 ciam tor snsurancd benefits, Lerder is authorized to
{0 collect a8 apply 112 insurance proceeds A Lander's option cither to restoration or repais of e Propanty or 1o the sums sccured

- 6. Ivwecrvation Ané Masintensnce of Property: Leaseholds; Condominivms; Fianned Unit Developraents. Borrower
whail koep the Propexty in good repair azd shali not commit wasie o7 permit impairment or deterioration of the Property and
all conply wib the provisions of any kass if s Morigage it on a leascholdt. If this Mortgage is on a unitin 2 condominiurn
o5 3 pleswet uast Seve'opment, Borrower shall perform all of Borrower's obiigations under the declatation or covenants creating
ot guvenuag the copouniaivm os planncd uait development, the by-laws sad regulations of the condominium or pissed uit
devticpoaest, a0d cocaziuest documenss.

7. Protection of Landar’s Securits. If Borrower fails 10 perform the covenants and agreemcuts contained in this
Mongagz. ot if any «ton % proceoding 15 coramenced which maeriaily affocys 1ender’s interest in the Propenty, then Lander.
& Letdit's cpOOD. W0 DMiLE (0 Burmower, may make such appearuces, disburse such suns, inciuding reasonable attomeys’
foes. and taive SUCR 720 85 /8 DOCessary 1o protect Lender's ipierest. If Lender iequired mostgage tnsurance as a coadition of
makxy e Joas secorrd by this Morigage, Borrower shall pay ibe premiums required {0 maintain such insurance in effect uabi
00 it 23 e requiraa for such insuraxce terQiomes it accordance with Borrowsr's and Lender's writien agroement of
opcahle lrw.

ADy armoums d:derred by ionder pussuant 1o s paragraph 7. with interest therecn, 3t the Note raie, shall beoorse
Koidhae adehednts of Botuve. srowred by this Mongage. Unless Borrower and Lender agree (o other termas of paymeat,
mt spaounts shall be pavable upon actoe from iender to Borrower recuesting payment thereof. Noihing sontebnd in this
Faragraph 7 shall teguire Landes 10 wcor oy eapense of (ake any action hercgnder,

§. lasprciion. Laoder may make of capc i be made rexsonsble entrics upon ardd inspecons of the Property, provided
hat tenter all give Borrawer noticr prov v say sk impgeciict dpecifying reasonable case threfor relavd t¢ Lender's
wersect i e Properry.

9. Coademmastine. The proceeds of any ewird 07 claim for damses:, dinct or consequential, in coansction with any
condesonat.on or oter taking of the Property, or part deredf. or for convavance in liew of condemaoxion, are hereby assigned |
annd 232t be pand (o Levder, sabjoct to the terms of azy morgae, Goed of trust or other secnrity agmement with a lien which i

i

b prvniy over this Mornteage.

10, Borrewer Not Recneed; Forbenrance By Lender Noc 2 Waivey. Extension of the tine for payment o1 raodificstion
of mmertization of the cuss securcd by dis Mortgage granted by Jzniles 10 any suctessor in jnterest of Borrower shall not
CPCTARE 90 1ricase, in Ay mandcy, te habiliay of the original Bormwer v Borrower's suvcessort i imierest. Lender shall not
% rewwred (0 commence procsedings aganst swech sucoessor or refuss to exiend time for pyment Or otherwise modify
amoruzancn of the tums secured by this Morgz:ge by tesscn of any demand mace by the original Borrower and Borrower's
RiOe3srs b nterest. Any forbesrwxe by [under in excrcising any nght ur rimsady bereunder, or otharwuc afferdsd by
wpplcable iaw, shall odt de 2 waiver of or prectude the exercise of any such right or rewrcdy.

11. Swuccessors and Axizxs Bound; Joiet and Several Liability; Co-signers. /i< covenants and agreearnts herein
comtained shall dind, and the nights bereunder shall imure to, the respsctive successors and asigns of Leader and Borrower,
sabject 10 the provisioas of paragraph 16 tereof. All covenants and agreements of Bonouwer sitall be jeint and several. Any
Bocrower who od-tigns this Morigage, but does not exccuse the Nete, (a) is co-signing this Mortgs.» only to morngaze, gt

and conrvey it Borrowes’s interest o the Property to Lender under the terms ¢f this Mortgage, (b)/iz 0¢1 persoaaily liable on do
the Note or under tus Mongage, and (¢) agrees thar Lender and any other Borrower hereunder may g to watend, modify, &
jorbewr, or uske any oiber accorEmOdalices with rogand 1o the terms of this Morgage or the Note wibiui that Borrower's o)
ooisem and without releasing Bat Borrowsr or ruodifying dis Mortgage as o that Borrower's interest in the Propenty. c.

12. Netice. Exoept for agy actoe required under appicible law o be given in amother madner, (2) azy notice to Botrowver (‘V
Fovided for v this Mongage shall be grven by delivering it or by mailing such notice by oertified mall addrested 1o Borrower N
at e Propecty Address or af suck other addiess ss Berower may designate by notice to Leader as provided berzin. and (b) ay E;{

anoe 10 Lender shsll be given By semifiad =il to Lander's address stated herein or to sueh other advress as Lender may
desigame by potice ¢ Borrowes as provided berein. Any notice provided for i this Mortgage shall be deemed to have betn
ven 1o Bogroner or Lender when given oo (D¢ macher designated herin.

F 13. Governing Law; Severability. The statz and local laws appliczble to this Mortgage shall be the laws of ine
.f. Jurisdxtion in which e Propetty 15 Jocaied. Tix forsgoing seatence shaul not limit the applicability of federal law so this
I Mengage. In the evert tha any provison o7 clause of this Mostgage or the Note conflicts with applicable law, such cosflict
|

I

|

Wil oot offect other proviswons ¢ Giis Mortgage of the Note which can be given effect without the coaflicting provision, sad o
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TOGETHER witk all the impiovements now or betesfter eracted on the property, and ail caszments. rigats, appurtenancey
24 oot a't of wiuch thall be desme! 1o be and remain a parc of the property covered by this Morigage; and all of the
focegoing. 1gether with said property (or the leaschold estate if this Mortgage is on 2 1s25ehold) ar¢ hersinafier teferred to &
& '?I ,IH ‘: . .

Bocrower covenants tha Borrower is lawfully seised of dhe estate hersby conveysd and bas the right 1o mongage, grant ad
somvey the Propaty, aad that the Property is wacocumbered. except for encumbrances of record. Borrower covevants that
Rorrower wataots o0d will defend gencrally the title to the Propesty against all claims and deznands, subject to sncumbrances of
rexad.

UNIFORM COVENANTS, Borrowsr and Lender covenant and agres 38 follows:

1. Purment of Privcipel and Interest. Bomrower shall promptly pay whea due the principal and interest indcbtedness
evidezce by the Hote sod lite charges as provided ia the Note,

1. Pands Tor Taxes and Uasurance. Subject to spplicadic Jaw or a written waiver by Lueder, Borrower shail pay 12
Lender oa the duy monthly navments of principal and iotcrest are paysble under the Note, unill tho Nere is paid in full. a som,
Meredn "Fusds®) equal © cae-twelfih i the vearly (axes and assesuments (including oondowuimum apd plarned und
deveiopiasal assoseray, f any) which may susin priotity over this Mortgage and ground rents on the Property, it iy, plus
oeawith of yearly piersium bistatlinenis for hazard insusance, plus cnc-twellth of veaely promium isstailments for rantgage
insuzaoce, 1f agy. alf at raronsbly estimated initialis aad from tme to time by Lender on the basis of assessmants and dils wnd
yeutoasble esrimates therof. Burrawer shall not be obligatad 0 make such payments of Funds to Lender to the extent that
Bermower inakes such paymeats (e the holder of a prior mongage ot deed of wrust 1 such holder is wn institutional lender,

Yf Bortower psys Funds to Lader, the Funds chall be held in an instituiion the deposits o socounts of which are wnsured
o7 gensanteed Uy o federul or siale ~gency (inluding Lencer if Lender is such an instirution). Lenvder shall apply the Fuads ©
Pay 30 taxes, Msexsmwals, inurince pronumms & ground ronis. Lender may rot charge for 20 bolding and apulying (e
Pund:, asalyzing said account of venrying and tomp:{iog sad assestments and bills, unless Leoder paye Borrower interest ¢
the Fumds and spplicadle iaw pormirs Lender 0 nake such & charge. Bonuwer and Londer may agree in wiiting at the time of
execupion of this Mongage that interest on U tead diaall b paid w Berrower, and unless such dgreement Is made of
wppiizable Jaw requires such inserest 0 e paid, Lract shall not be 1aquired to pay Borrower sny interast or earnings on the
Funéz. Leader shail give to Borrowsr, withoul chevge, 2n annual acccunting of the Funds showing credits 3.a debits to the
Pueds asd the parpose for which cach 4obit to the Funds wzo wade. The Funds are pledged & sdditiopr! security for Uic sums
waxed by tis Mortgage.

3 the amwunt of the Funds beld by Leader, 1ogeiber witn (e iveute monthly inscalloetrs of Punds payable prior to the due
dates of ‘axes, asrcssments, insurance premuums snd geound o, shall cxceed the amOunt reguired to pay said taxes,
AWAIHWED, LRATaace promiums and ground cents as they fall due, suck cicess shall be, ot Borrower's option, either promptiy
repad 10 Borrower or trodited to Borrower on raonthly lasallments of Turde. If the arouint of the Punds Leld by Lender shall
oot de sufficsen? 1C pay taxes, assessments, insurance premius and ground rerrs o they fall due, Borrower shall pay to Lender
Iy AMOWAL Becessary 1o make up the deficiency m ome OF more peyments as Leader raay require,

Spot payment tn full of all sums secured by this Mongage, Lender shall ot ptiy refund 1o Burrower any Punds held by
Lener. ¥f under paragreph 17 hereof the Property is soid or the Property is olherwise acraited by Lender, Lender shall apply,
no {ater than ioenediately prior to the sale of the Property or its acquisitior by Lender, any Funds held by Lender at the tirac of
spplication &8 3 credit against the sums seosred by thiy Mortgage.

3. Apelicatita of Fayments. Unless applicable aw provides owerwise, ai) payments rece/ved by Lender voder the Note
wd pangrapas | aad 2 hereof thall be appliod by Leader first in payrsent of amounts payable ic-v.0¢er by Borrower undsr
paragraph 2 2ersol, then 10 anterest payable on the Note, and then 1o the principal of the Note.

4. Frior Mortgages acd Decds of Trust; Churges, Liens. Bormwer shall perform al! of Borrovme's obligations under
sny mougage. doent of st or other socunity agreement with a hien which has priority over thls Mongage, iicisding Bovrowes's
Qoveaanss 1o make prymensy when due. Borrower chail pay ¢ cause 10 be paid all taxes, assessments and o*hcr charges, finds
aud “mpositions atnibutable to the Frepesty ahich may sttain & priority over this Morigage, and Jeasehold paymenis or ground
Teeus. if ox.

§. Hervard lscursmce. Boirower 1hall keey the improvemsnis now existing or hereafter crected on the Propesty insured
agam3t jous 9y fire, hazands wcludod within the term “extended coverage. * arad such other hazards as Lerder may sequire and in
ech autrangy and 10f FICH PRNIOCS as Lender mey roquire.

The myurance calTier providing the imsurance shall be chosen by Borrower subject to spproval by Lepder: provided, that
sech approval shall pot be uarsasonidly withbeld. Al insurance policics and renewals thereof ghall be in a form sseptable o
Laadar a4 all include o slandard morigage clauss ia favor of 2ad in 2 form acceptablo w Leader. Lender shall have the nght
t¢ hold the policres and rencwals thereof, subjoct 10 (he terns cf aay mortgage. deed of trust or other security agrovmen: with &
U whi2h xs prvotity over this Mongage.

Form 3314
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@it end Ge provisines of this Mortgase ad ¢ Note are declaed to be severatle. As uwd herein, “vosts,” “expenses” ad
*miomeys’ fess” incinde all sums w the exient a0t prodidited by 3pplicabic law or lisnited berein.

14. Borrower's Copy. Botrower shall be furn:-hed 2 conformed copy of the Note and of this - Morigage at the time of
execution ot afier reocrdation bereol. A

15. Remabqitstioa Loal Agreement, Borzower shall fulfill all of Borrower's obligations uader any bome rdnbxhwxfn.
impeovemyent, 7epaiz, 07 other e agreeznem which Borrower 2are into with Lender. Lender, at Lended’s cption, mey raquire
BocTewer w0 ©izcute and detiver 1o Lender, in a forrn accepiabie to Lender, an assignment of ady rights, claims or defenses
which Bowrower may have against parties who suppiy labor, materials or svices (0 connaction with iroprovements mxie 1o the
16. Traneler of 1he Property or a Beneficial frterest kn Borower. If all or any pant of the Property or any wntcrest ; it
is 303 or easlecred ‘or i & baaeficial inierest in Barrowar i3 sold of transfesred and Borrower is 20t & natural persoi without
Lender’s prioc written cogsent, Londer may, it ifs option, require immediate paymeet in fult of &l sums secured by this
Morigage. Huwever, this option shatl act be exercised by Lender if exercise is piohibited oy fedeatl law as ¢f the date of this
Horgage.

1¢ Lender ex<ecuet this cpoion. Lender chall give Besrower notice of accelerstion. The notioe shiali provide a period of not
less than 30 days o he daic the note is dedivered or mailed withio which Borrower taust pay all sutms secured by this
Mottgage. If Barro=es (3 (0 pay these sume prior 1o the expiration of this period, Lender may invoke aay temedics permined
by this Mogtgsge without sy 3icr pouee of demand on Borrower.

NON-UNIPORM COVEMANTS. Borrower ad Lender funther covenant and agree as follows:

17, Accelenation; Raaedieg. xcepe ac provided in paragraph 16 hereof, npon Botrower’s breach of any covenaxt of
agreeses? of Borrowe: io this rf igage. incheding the covenants to pay when duc any sums secured by this Mortgage,
Leader prioc 2o sooelers ion shall give astice ¥ Borrower ay provided in paragraph 12 hereof spacitylig: (1) the breach;
(2) ths wlion requisad to cere such Wwisch; (3) a date, not less then 10 days from the date the aotice is malled o
Borvowar, by which sech breach must be crred, aed (€) thas failere to cuve such breach on oc defore the date speciiied o8
tBe aotice may resad i soveleration of the somie swcured by this Mortgage, Foreclosure by judicial procesding, and sale of
the Progaris. The notice shal* further informn Boiriiver of the right to raiuetate after acccleration and thie righi to assert
in the (ovodosure procesding the nwmexittence of 7 defandt or any other defenge of Borrower to acceleration axd
fwrecisguce. B the breach is wot cured on or before b2 At specified in the potice, Lender, ot Lender's opiion. mey
Eoclars oR ¢f the sumes secured by this Mortgage 1o be i nenediotdy due and payable without turther demend and may
foreciese (s Mortgage by jodicial proceeding. Lender shidl e eqtided to collect ip such proceding ait expissses of
foroicoure, lnciuding, but not limited ic, ressonable aftorasy.’ fies and covls of documentary evidence, abstracts and
title repors.

18. Beevswer's Right to Reirstate. Notthwuanding Letrder's accile/ation of ihe sums sesured by this Morgage due ro
Boriower's breack, Borrower sha)! have the right 10 have any proceedings bogun by Leader to enforce this Mertgage
Jiscomtinmd ot ey Lime prtr O wniry of # Jadgwent enforcing tiis Mortgag: if (4) Bortower pays Lender all sums which
would be e duc under this Moitgage £x the Moie kad no acoelsration ocowred; (53 Borrower cures all breaches of any other
covarants ot agrvemeans of Borrower conisined in this Mongage; (¢; Borrower pays ) Jcuronable expenses incurred by Lender
in toforeiag the covenants aod agrecernts of Roirower contained in this Mongage, sal iu enforcing Lender’s remedies s
provided in paragraph 17 heyeo!, including, but g0t livited 10, reasonadle attorneys® foes: and (d) dorrower takes such sLtion as
Leder may reasonsbly requive 0 assure that the fien of this Mortgrge, Lender's interest in ‘e Property and Scnower's

obligarion 1o pay the surns secuved by this Mortgage ahall continue unimpsired. Upon such psymant =? vure by Borrower, this (£
Mortgage and the obligations sxured heseby shal) remain in full force and effent as if no accelerstion av% pocurred. o

13. Asigrmeat of Renty; Apintment of Receiver. Az additional security 1. reunder, Borrvver hercby assigns o &
Lecider in 72nts of the Propextiy. provided that Botrower shall, prior to scorisvation under paragraph 17 hercof br abandcament C;-
of bt Prvpecty, have the right to collect and retain such rents a8 they become due and payable. Cv

Uput. acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlod to have 8 recciver 5
pouned by a court to enter upom, tzke possession of and manage e Property «nd 10 collect the renis of the Property including E:
tanse past due. All mis cojlocted by the receiver shall be applied first (o payment of the costs of management of the Properly
ad oollecuon of rents, including, but not limited to. receiver’s foes, premiums on teceiver's bonds and reasonable sttoraeys’
tes. and then 1o the swos secured by this Mortgage. The recsiver shall be liable 1o account only fur dwose rents actually
received,

2¢. Reiense. Upon payment of all sums secured by this Morgage, Lender shal) selease this Morigage without chasge 1o
Borrower. Borrewer shall pay al! costs of recordation. if any.

I1. Waiver of Bomeslesd, Borrower bereby waives all nght of homestead exemption in the Property,

Form 3816
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REQUEST FOR NOTiCE OF DEFAVLT
- AND FORECLOSURE UNDER SUPERIOR <

MORTGAGES OR DEEDS OF TRUST

Borouwer avi Londer raquest the boider of any mortgage, doed of irust o1 other encuadraace with & lien which bas
peicriry over this Mongage w gore Moot 10 Lender, at Lender's address set forth un page one of this Mongage, of any defauit
wrder the supencr cacmmvraye and of 4ny sl of other foreclosure acdon.

IN WYTNESS WHERSOF, Homower has exccuted this Mongags.

i/
- / . \ /7 2 /‘ /I

(L S W
\,// ) / " by '/71 D 'sow.s 5. OERMEN “Bormoecr
A7 i / /f‘/ A ’(um/Z ol (Sea)
// l:‘."b,{'{J /'» o LYRN M. OEHMEN “Borrowir
—(Seal}
Bomower
(Seal)
Borrower
_ (Sign Oniginal Only)

STATE OF ILLINOSS, Countys: {1 c0j(

L,V\/i\ ) !}\_Q L ' .
aNowyMInhm 'orwdmfyands'&eeswr\ymry that
THOMAS E. OEBMEW AND LYNN M, OEEMEN, »5 JOINT TENANTS

' . per.raally known 1o me to be the same person(s) whose name(s)
saoscrilad w (e foregorng insinment, appeardd before me this dsy ir person, cod Kknowledged (hat The ¢
sigued and defiverad the 1214 instrumdent 88 THETR free azi vo/vatary act, for the uses and purpeses thetein set fonh,

Given under my hand and 5ificial seal. this 25th Jav of Septe 1995
MndmnnonExpnm ,) /’[l(_‘ .)KLL/L-M—

Nonry Publx

Q?‘rﬂm Funs v Form 3814
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