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MORTGAGE ' | 131-800177"

THIS MCRTGAGE {"Sccunte (nsrvment ) isgivenon SERPTEMBEER  29TH 1985 . The Monigagor is
EOWARD W STEVERS Husbard and
AVA A STEVEWS wWife

("Borrower™). This Security Instriment is given 1o

CN1 NATHONAL MORTGAGE CD. , A MARYLAND
CORPORATICN

whirjxisprgsni?mmcxistingumicr!h:la'-vsof STATE OF ¥anvVLAND , ind wlws;
address is B0 BOX 3050 COLUMBIA, MARYLAKL 21n45-6050

("Lender”). Borower owes Lender the principal sum of
CRE HURDRED TWENTY TWO THOUSAND E(GHT HUNDRED 7’7 TY AND 00/1

Doliars (1.5 $2+922 g50.00 1 This debi is cvidenced by Borrower's ontz Saied ihe same daie es this Security
insirusment (*Noie”), which provides fot moathly payments, with the full debt, if nof feid vatlicr, due and navable on
OCTORER 4ST . 2025 . This Security Instrumcent scoures 1o Lender: {a}Giz repaytaent of the delst
evidenoed b the Note, with inicrest, and ai! renewals, extensions and wodifications, (8) the pryment of all oty sumos,
with interest, advanced under passgraph © o protect the secunity of this Secunily wstrument; ad (o)
the performance of Bomower's covenints and agreements under tlus Soconily Instrement i 8¢ Note. For this
parpose, Borrower does hercby tnortgage, grant and convey to Lender the following described piupany locased in ,,1
CODK County, lilinois:

THE WEST 42 FEZT OF THE WEST 84 FEET OF THE EAST 148 FEET OF LOT

36 IN H.D. STONE AND COMPANY'S AGDITION TO RIVERSIDE ACRES, BEINS

A SUBDIVISION OF THE SQUTHEAST 1/4 OF THE SOUTHEAST /4 OF

SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, TAST OF THE THIRD

PRINCIPAL MERIUIAN, IN JQ0W QOUNTY, 1LLINDIS,

921599‘6

P.1.N. 18-02-422-03%-0900

which has the addressof 8109 W 46TH ST LYONS ISeet, City),
Hinors 60534 1Zipode] {"Property Address™);
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TOGETHER WITH all the improvemens now or hereafier erected on the property, and all casements, rights,
appRinenances, enis, Povallies, mincrul, oil and gas rights and profits, witer nghis and stock ana @l fixtures now or
herenficr w part of the propen ;. Al replacements s additions shall also be covered by this Secunity Instrument. All of the
toregoang is relerrad io i this Secun?y Instrament as the ™ Property.™

RORROWER COVENANTS that Bomower is lawfully seisod of the cxate hereby conveyed and has the right to
m:Mgage, grant and comvey the Property and thet the Propeny is unencumbered, except for encumbranices of recond.
Bortower warrants and witl defend generatly the tile to the Propeny against all clwms and demands, subject 1o any
encitmbzahees of recond

1. Puviment of Principal, iterest nad Lege Charge. Borrower shall nav when due the pnncipal of, and interest on,
the det o 1denoexd by the Nose and {ate charges due under the Note.

1. Miesihlr Puvmenl of Texts, lnsrsace apd Otder Charges. Borrower shall incinde in each monthly payment,
wigether with tw snpciped and ntoresl as set forth in the Note and any late charges, a sum for (a) taxes and special
assevsments fevicdat 1o be levied ngainst the Property, (b) lesschold payments of ground rents on the Property, and {c}
premiums [of sfearane, roguired wde? parsgraph 4 {n any year in which the Lender must pay @ morigage insurance
premowm G the Secraer af Housing and Urban Dcvclumnmt £°Secoetary”). of inany ycer in which such premiom wouid
heve heen vm,nuruj i Elrwborstil? held the Socurity tnstrument. cach monthiy saymens shall alo include either: (1) a sum
for the anhual Mongage RANBme premium 1o e pud by Lender w ke Secrelary. of {it) a monthly charge instead of a
hoRgeye insurahoe promium if i Sooirity instrument is held by the Secaetary, in 8 reasonable amoun) 1o be determined
by the Sevresany Excemt [of the miathiy charge by the Secretary, these items are called "Escrow Nems® snd the sums paad
to Laonder are callad “Excrow Funds ™

Lender may, s any iime, collect and hold amounts for Escrow llems in an eggregate amount not to exceed the
maximam amount (thel may he required for Bagrower's eserow account under the Real Essate Scitfement Procadures Act
af 1474, 120.S.C Section 2601 o7 seq and imparimenting regulations, 24 CFR Pert 3500, as they may be ameniled from
nme o ime ("RESPA®Y, excopt that the cushion-or rescrve permitted by RESPA for unanticipsted dishursements or
dishumements hefore the Borrower's payments are gvailehle in the account may not be based on amounts due for the
INOMEARC INSUTINCT PREMUL.

I the wmounts held by Lender 1or Escrow flems exeeed te pmounts permitied 10 be held by KESPA, Lender shall
deal with the excess funds 8 required by RESPAL I the amounts of Tands beld by Lender al any time are not sufficient to
poy the Excrw Hems when duc, Tender may notifv the Bosrowdtard regu re Bormawer to mube up the shortage or
dehiciency as permitted by RESPA,

The Escrow Funds afc pledged as sdditional security for alf sums secusor! by this Security Instrament. if Borrower
tenders 1 Lender the full pavmeni of al! such sums, Borrower's account shall be crmbited with the balance remaining for
sl installment items (1), (b). and (c) and any mongage insurance premium insieliment Lhat Londer has not become
¢ Mhigated ko pay to the Secretary . and Lender shall promptly refund any excess funds o Borrower. Immediately priorioa
foreckosure sabe of the Property o1 its seguisstion hy Lender, Borrewer's acoount skl be credited with any balance
remaining fof all instaliments for itcms {al. (b), and (¢).

). Apphicslion of Payments. All pavments under paragraphs 1 and 2 shail be applied by Lenvict as follows:

Firdt, 1 the montgage irsurance premium o be paid by Lender to the Secretary or W the mondbly charge by the
Secretary mvacad of the monthly mortgage insurance premium,

Scoond, 10 any taxcs, special assessments, leaschold payments or ground eents, and fire, flood and other hazsrd
RSUTANCE (MM, 4 rrqu:rod

Third. to tnterest duc uhdes the Note,
Fouarth, ro amontization of the prncipal of the Note;
Fifih. 1o Iate charges due wrkder the Note.
S
iisle:
o
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4. Fire. Foond aad Pther Bazad Iasarsace. Borrower shall insure ail improvements on the Property, whether
now in exisience of subsequently crected, against sny hazards, casuslties, snd contingencics, including fire, for which
Lender requitcs insurance This insurance shall be muintained in the wmeunis and for the perieds thet Lender requites.
Borower shall slso insure all improvernents on the Property, whether now in cxistenes of subsoquently erected, rguinst
lems by Tloods 10 the extent required by the Secretary. All insurance shali be carried with companies app aved by Lender.
The itsitance policies ahd any rere wals shail be held by Lendet and shail inshide loss paysble clanses in favor of, and in
a form acoepiabie in, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make prool of loss if not
made prompdly by Borrower. Each insurince company concetned is hereby authorized and ditected to make payment for
such hass directly (o Lender. instead of 155 Bormwer and to Lender jointly. Al or any part of the insuranioe proceeds may
he apphied by Lender, at its option, either (2] {0 the reduction of the indeblediess under the Note and this Sccurity
Instrament, first (o any delinguent amounts applied in the order in paragraph 3, snd then Lo prepayment of principal, o
iR 10 the restoration or repeit of tie dumaged Property. Any application of the proceeds to the principal shall not cxiend
o postpone the dus date of the monthly paymients which are referred 1o in paregraph 2, or change the amount of such
PeVIents. Any Cronss nsurance prococds aver an amount required 1o pay all outstanding indebtedness under the Noie
snd this Secunty Insipimeni shall he paid to the entity legal'y entitlod theretc.

In the cvemt of foréebeare of this Secority Instrument or other §ransfer of e to the Propesty that extinguishes the
indeheedness, all nght nnld ardaniersst of Bomower in shd Lo insurance policies in force shall pass to the putchaser.

5 Occupeincy. Preseryath =, Modsienancr and Protection of the Property; Borvower’s Losn Application;
Leasebolds. Borrower shall secupn /esiabiish, and use the Property as Borrawer's principal residence within sixty days
after the cxecution of this Secunty (rdrument and shail continue 1o occupy the Property as Borrower's principal
rewdencr for al jeam ome vear aficr the dalc of oceupancy, unless the Secrciary delermines this requirement will cause
arvhue hardship for Bormwer, o unless extenusiing circumsiances exist which are beyond Botrower's conlrol. Borrowes
chull sonfs Lender of any extenualing ciruirsiances. Bormower shail nol commit wasle or destroy, damage of
whanually change the Properts o allow the Proprsy to deteriorate, reasonablc wear and tear excepled. Lerder may
irsspesct U Property if the Propenty is vacant ot shanoonert.or the lown is in default. Lender may lake rexsonable action 10
prodevt and preserve such vicant or shendcned Propert. Bomower shall also be in defzait if Borrower, during the loan
application prcess, gave matenally falur of insecurate infofmation of statements o Lender (ar fasled to provide Lender
with any matcrisl nformaion) in connoetion with the loar cvidenced by the Nofe, including, but not limited (0,
representaions concetning Burrower s aceupancy of the Propeny @ a principal residence. If this Security lrsiument is
o 2 lesaehold, Bormwer shall comply with the provisions of the 1¢pse 1f Borrower scquires fee titie to the Property, the
leasehold and fee title shall not he mergad unless Lender agrees Lo theierger in writing.

s Charges 1o Borrower amd Protection of Lender's Rights ip the Property. Borrower shall pay all
governmentat or municipal charges, fines and impositions that ere not included it paragraph 2. Borrower shall pay these
hliganons of: time directly te the entity which is owed the payraent. I failure 1o 2y would adversely eficct Lender’s
interest i the Propenty, upor Lender's request Borrower shali promptiy fumish (o Lander roceipls cvidencing these
PaYIONLS.,

If Besrrower fasls to make these payments of the pavments toquired by pasagneph 2, or faleto perform any othet
covenants and agreements contaned tn this Socurity fnstrument, or there is & legal procecding ‘hat may significantly
affect Lender's nghts in the Property (such as 2 procesding in banbgupicy, for condemnation of to enforce laws or
regalations), then Lender mayv do and pay whatcver is nocemiry to protect the value of the Property and Lenwder’s rights
10 the Propenty ., including pavment of taxes, hazand insurance and othes erms nentioned in paragraph 2.

Any amounts dishursed by {ender urdet this paragreph shal! become sn sdditiona debt of Borrower and be secured
b this Secunty Instrument These amounts shall bear interest from the dute of disburscment, at the Note rale, and at the

aphion of Lender, shall he immediaichy duc and payable.

7. Condemastion. The prozecids of any sward o claim for damages, direci of consequential, in coanection with any
condemnalion oF athet taking of any mn of the Property. or for conveynnee in place of condemnation, are hercby
s gned amd shail be pad to Lender o the extent of the full amount of the indehtedness that remains unpeid ander ihe
W and this Secumniy Instrament. Lenider shall appiy such proceeds to the reduction of the indebtedness undet the Note
and this Security Instrumeat. frist o any delinguent amounts applicd in the order provided in paragreph 3, and then o

prepaviment of prncipal. Any apphicaisn of the proveeds 1o the principel shal] not extend or pestpone the Jue a.att,l of
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the monthiy peyments, which are referred (o in peragraph 2, or change the amount of such payments. Any cxcess
procceds over an amoun! reguired o pey 2l cutstanding indebiadmess undet the Note and this Security Instrument shali
be paid to the entity jegadly entitied thoreto.

3. Fees. Lender may collect foes wnd charges authonzed by the Secretary.
*. Grounds for Azoseration of Debt

(8) DuflamM. Lender inay, cxoept as limited by regulalions issued by the Secrcisry in the case of payment
defauits, reguire immediate paymesy in full of al} suns secured by this Secunity Instriment if:
{31 Borrower defwults by fwiing to pay in full sny monthly payment roquired by this Secunity Instrament priot
tor o on the due dale of the next monthiy paymen?, or
{11} Borrower defaults by Tsiling, for 2 period of thirty days, to perform any other obligations contained in this
Secunity Instrament.

{b) Sale Waohmnt Credit Approval. Londer shadl, if permiistod by applicable law and with the prior approval of
the Sceretary tequire immediste puyment in full of all sums secured by this Security Instrument if:
(i All or o of the Property, or @ boneficial interest in & trust owning all or part of the Property, is sold or
orherwise ‘aeaforred (othet than by devise of deseent) by the Bormwer, and
(i1} The Property ismnt occupied by the purchases or grantee as his or her srincipal residence, or the panchaser
ot grantee does so_ smeupy the Propenty but bits of ber credit has not been epproved in uccordance with the
regurrements of the Secretary

fc) No Walver. I circumstiovas occur that would permait Lender 1o require immediate payment in fuil, but
Lender doos ot reguire sush peymizntss, Lender does not walve its rights with respect to subsequent events.

() Regulntioas of ML) Secretsry. ir-many citcumstances reguiations issued by the Secretary will fimit
Lender's nighis in the case of payinent defordits to regquine itnmediate payment in full and foreclose if not paid,
This Security Instrument doess not authori 2 scerleration of foreciosure if not permitied by regudetions of the
Secrelary,

(¢} Mowegage Nt Enssred. Borrower agives thad siwriid this Sceurity Instrument and the Note secured thereby
nat be cligibic for insurance undet the Nattona! Housing /! within 60 days from ihe date hereof, Lender may, at
tts opuion and nodwithstanding anything in peragraph S, requine immediate payment in full of all sums secured by
this Security nstrument. A wriien sistement of any suthorizod agent of the Secretary dated subseguent 1o 60
day< from the dwe hereof, declining to insute this Security instzament and the Note sccared twereby, shall be
deemed conclusive proof of such ineligibility, Notwithstanding live foiegoing, this optioit may not be excreised
by Lender when ihe unavailahility of insurance is solely due o Lender’s failure to remit a morigage insutance
premium to the Secretary,

18. Relasistomenl. Bormwer has s right (o be reinstated it Lender has reguired imimodiale paymeent in full because
of Bormower's fwlure to pay an amoant dos undet the Note of this Security Instrument, This nght apphes cven after
forociomure proceedings are instituted. To reinstate 1he Security Instrament, Borrower shall'toader in @ [ump sum alt
amaounts required 1o bring Borrower's account curreni including, (o the extent they are obligatiors ot Borrower under this
Security Instrument, foreclasure costs ane! reasonsbic and customary attomeys’ foes and expensss properly associated
with the foreciosur proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that if
secures shall remain i cffect as if Lender had not required immediate payment in full. However, Lender is not required
1 pestnit reinstatement i (1) Lender has accepted reinstadement after the commencement of foreclosure proceedings
within two vears immedialely preceding the commencement of a current foreclosure proceeding, {ii) reinsiatement will
preclude foreclasure on different grounds in the future, of (i reinstanement will adversely affect the priority of the lien
ereated by this Sccurity Instrument.

11. Borrower Not Releassd; Forbearamoe By Lender Not 8 Walver. Extension of the time of payment or
maodification of amorization of the sums secured by this Scourity instrument granted by Lender to any sucressor in
interest of Borrower shall not operide te release the Jiability of the original Borrower or Borowes’s successor in intereal.
Lender shall not e required to commence prococdings against any suecessor in inlerest or refuse to cxtend time for
pavment or atherwise modify areontization of the sums socured by this Security Insirament by reson of sny demand
made by the otiginal Borrower or Botrower's successors in interest, Any fordeszunce by Lender in cxetcising, any right

. -~

or remexdy shall bot be s waiver of or preclude the cxercise of any right o remedy. s 5
nitieis. Lo
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12. Suconceor. ané Assigns Bonad; Joixt and Severul Liskllity; Co-Sigears. The covenaats and agreements of
this Secunty Enstrament shell bind and benetit the sucossors snd assigns of Lendes and Borsowes, subject Lo the
rrevisions of pezagraph 9.5, Bormwer's covenants and agreements shell be joint and seversl. Any Botrower who co-signs
this Secuniy Instrument but does ! execute twe Note: (8) is co-sighing this Secunty Instrumest only to mortgage, grant
aned convey that Borower s inerest in “he Property under the teams of this Secunty Instrument; (b) is not personally
digsied 1 pay the ssms socured by this Security Instrument; and (<) agrees that Lender and any other Bortower may
agree 1o eatend, modify, forbear o mase any sccommodations with regand (o the tesms of Lhis Secutity Instrument or the
“owe withow that Borrower s eonsent.

13. Nothoes. Any natice 1o Bomrower provided for in this Security instrument shail be given by delivering it or by
marling 1t by frst class mail uniess epplicable {aw requires ase of another method, The notice shall be directed to the
Promerty Address of sny other address Borrower designates by notice o Lender. Any notice o Lender shall be given by
fimdt closs maeh in Lomder's sddeess siated herein of any sddress Lender designates by notice to Borrowet. Any notice
provided for in this Secunty instrsment shall be docmed 1o have boen given to Botrowes or Lender vhen given as

providea in this peragraph

14, Guovtwhy Low; Severabiliy. This Sorurity Instrument shall be govemed by federal law and the law of the
ransdicnon i wheck e Property 1s localesd In the event that any provision or clause of this Secarity Instrument or the
vt conflicts wath priscibin lew, sach aonflict shall nek affect other pravisions of this Secunity Instrument or the Note
which can b grven eftect @twwt the conflicting provision. To this end the pron isions of this Security Instrament and the
o gre dontabmd 10 be severinde

14, Borcomwer's Copy. Bom m coshall be given one conformed copy of this Secunty Instrament.

18, Assignasen: of Beats Barmower vionditionally assigns and transfers te Londer all the rents and revenues of the

Properte Borrower suthon zes Lender or Lender's agents (o collect the. renis and revenues and hereby directs esch tenunt

v the Propeny 1o puy the rets to Londer(or Lender's agents. However, prior to Lendet's notice 1o Borower of
Bormower's hreach of any covenant of sgreemenit 17 Rie Security Instrument, Borrower shall collevt and receive all rents
and revenues of the Propenty as trustee for the bere it of Lender and Borrower. This assignment of rents constitules an
sbecdutc asssgramen? and ot wes:gnment {or sdditions! security only.

I Lendet gives notice of beeach o Sorrower: (a) alisoets reccived by Borrower shall be held by Borrower as trustes
tor henefit of Lender only, o he applied 1o the sims secuned by the Security Instrument; (b) Lendey shall be entitied to
codiect amd receive sl of the renis of the Property; and (¢) esch tomeat of the Property shall pay all rents due and unpaid to
Lenaer of Lendet s agent on Lender’s wiitten demand to the izasnt

Borrowet has vt exectited asy prios axsignment of the rents @rd has not and will not perform any act that woukd
nrevent Lendet [som exervidng ifs nghts under this paragreph 15,

Lender shall not he requited 10 enter upon, take conzrol of or mainiain e Propenty before or afler giving notice of
hecach 10 Bormwer However, Lomier or a judicially appoimted seotiver ma; an so st any time there is a breach, Any
appiication of rents shall pof care of waive any default or invalidate any other nghs o~ remedy of Lender. This assignment
o rents of the Property shall ierminate when the debt secured by the Secunty {nsisumentis paid in full.

NON-UNIFORM COVENANTS . Bonower and Lender further covenunt and sgree as follows,
17. Forecikomure Procedure. 1f Lemder requires immasdiods payment ia full under parenaph 9, Leader may
forecione this Security Instruasent by judicial proceeding. Lensber chadi be sadithad 10 collect 48 expanses incurred

in pursalug (e rewsogies provided i this paragraph 17, lacluding, but not lhaited 10, ressosse: sitormeyy’ fees
and costs of tithe evideece,

18. Redease. Upon pavment of all sums secured by this Security instument, Lender shall release this Secunily
Instrument withoul charge Lo Barrowee. Bomower shall pay any recordalion Costs.

19. Waiver of Bomestend. Borrower weives all nght of homestead exemption inthe Property.
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26. Biders 1o this Soearity Snekraamons. If onc of tote riders ere execuiod by Borrower and mecedad togother with
this Secumity hstnamend, the covenangs af exch such rider shall be incorpoesied inio und shell smend sed suppienent the
covenants and agrosanents of this Secusity Instrainent o5 if the rides(s) were 2 post of this Seouzity Instrumans. fCheck
sppitcabsic box(es)}

T Condominivm Risker 7 Gracasted Payrment Rider Ly | Other [Speatfy] A
b Planmea Livat Development Rioer | '"{ Growing Ecuaity Ridet

BY SIGNING BELOW, Fxvnowel accepts sind agrees (o the berms o contaisved in this Security Instrament snd in any
rider(s) executed by Botrower arad reconied withit. r '

1
|
l
|
i
i
|
i

Witnesers: X '...4' l:{ ? (
(o by i Firena (s
EDI‘ARD M STEVENS Toerverse
/ N
S — ‘- S L
S A Neve Ani __(Seal)
e i 4 »"VA A ‘?TF v ENS -Borvowe:
e . (Seal) . - (Seal)
( ~Freronar SBorroser
STATE.OF lLLlI})IS f - County ss:
IAY
1. \fl u ""”‘VJW"L}/ 2 Nm’?hﬂm i} vui for?{nrd conty and siate do hereby
certify that v b&é/ ; /
é}%fth l\ TH Lrbrns
,mmﬂlthwnwnu:mocﬁcm hose:
nameis) suhscribed o the foregoing inslrament, before me this day in persoa, sad scarovindged g:
signed snd delivered the said instrment as +~ frec and voiuntary act,forthe.r.audpwpom
st fortks, L-
Given under my hand and officiel sesl, this ”? Y dsy of
My Commission Expires: _
Notary Public
rw"om "LSZF'L"k ;
‘~ary R, NGMace
o f‘v o State of Minels
Ny G s e 0 2
- e
“.mm o) Page D16
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{ PHA Case No.
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ADJUSTABLE RATE RIGER

THi§ ADJUSTABLE RATE RIDER is made this 297k day of
SEPTEMBER » 1998 . s is tneorporaicd inte and shell be deemed to amend anid
supplement te Mortgage, Derd of Trust ot Security Deed (“Sewutity lustrument™} of the same dare given
by thr undersigned ("Bonowet™) to secure Bormowet's Nete {"Note™) to

CNi NATIONAL MORTGAGE CO ., A MARYLAND CORPORATION

(the "Loaice} of the same deie and covering the propery described in lie Scourity Instrament and located
Al

109 W 49T 37, LYONS, IL 60534
iProperty A ddress)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEF, MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BUPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIAUM RATE THE BORROWEK MUST PAY.

ADDITIONAL COVENANTS Jnatdition to the eovenants and agreeinents made in the Security
Instrument, Bormowes aind Lender further covenant and agree as Sollows;

INTERKST RATE AND MONTHLY PAYMENT CHANGES

1A} Change Date

The ivterest rate may change on e fimtdayof  (avamy , 1897 , 2nd on that day
of each succending year, " Change Duic” mecans sach dat or wihich the interesi mite could change.

(B The Index

Heginning with the first Change Date, the interes? role will [ tused on an Index. "Index” menrs the
werkls average yeid on Unied States Tressury Securities sdjusicd 10+ consant oty of one yesr, as
e 2valable by the Federd Resetve Board. "Carrent Indes” tnemns toe gl recent Index figure svsilnbie
30 days before the Charge Dute. IV the Indey, {as definod above) s nes longe: aveilalle, Lender wili vov as a
rew Index any index pressribed by the Seerstary. As wsed i this Rider, “Sectcery ineans the Secyeiary of
Hewxing and Urban Development or his or hey detignes.” Lender will give Bostoser notice of the new
index

(C} Criculation: of Lutapest Bale (‘hnm,-:s

Before ench Change Date, Latider wilh cafculsie anow inierest mie by sdding & marginof
TWO AND ONL-HALF perEning? TOINIE!{ »#s s ee e 3 5000 B)
to the Carreal Indea znd sounding the sum 0 (he nearest one-gighth of onc pereentege goint (G.125%).
Subreat to the lnni stated in peisgraph (D) of das Rider, this munded smaount wili be the hew intesest cate
untii the nest Change Date,

{D} Limiis on tinierest Rate Changes

The interesi rate wilf pever incesase of decrvase by more than one percentaye point (1.0%) on any
single Change Daic. The itenest rate wiil nuvet be inote than fve parcentage pobnts (5.0%) Kighet ot loweg
thag; the iniaa) interest rote.
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(E) Catealation of Payment Change

I7the interest rate changes on a Change Dale, Linder will calenlaie the amount of monthly peyment of
principal and mterest which would be necessary o repay the unpaid principal balance in fuli at (he matunty
dale at the new inlerest rate throuph substantally equal payments. bn inaking such caleulation, Lender will
use the anpaid principal balance which would be owed on the Change Date if there had been no default in

paymest on the Note, reducesd by the smennt of any prepayments to poineipal, The result of this calculation
will be the amount of the new month] vpayment of principsl and intorest.

(Fi Notice of Changes

Lendez will give notice to Borrawer of any chiange in the interest eate wxd monthly payment antoun,
The matice must be given at least 25 days before the new monthly pryment amournit is due, and must set fonh
() the date of the notice, (11)thr Ch.mgf ate, (111) the old interest tate, (1v) the new infetest tale, (¥} the now
monthly pavinent amount, (vi) the Current Jndex and the date it was published, (vii) the method of

calculaiing ihc change in tontaly payment amennt, wnd (viil) any sther information which may be requived
W law fropcime io e

$3 EMeciive Dute of C i;'mfw

A new mterst lute caleulated in accunlsnice with paragraphs {U) and (D) of ttis Rider will become
cliecive on the Charge Date, Borrower shall make 4 pavinent in the pew monthly amount beginning on the
first payment date whil, coours at least 25 days aftes Lender hus given Borrower the notice of changes
requiresd by parsgtapi (t) of this Rider. Barrower shall have 1o ohiigation te pay any tnerease in thcmnnthly
pavment amount ealeuiated ioascontance with ">'1..1me}: () of this Rider for any payment date occuenng
Jess than 28 m)s after lmdb has given the reqeired noties, I the monihly payment amount caleulated in
accondance with parzgraph 75) of this Rider decreased, but Lender failed to give tinely notice of the
dc:rcwc and Borrower mads any mesally pavment amounts excecding the payment amount which shonid
have been stated it a Lmicly notics, tich dotewer has the aption 1o either (1) dunand the retum to Borrower
nt 4y excess paymen:, with niexat thersaat ie Note taic (o mate egual to the inferest mte which should
have been \.dml e ymely nr\bu) oF (1) requent UiAf any excoss payinent, with interest thereon at tw: Nole
rafe, b agpuied a8 payment o g incipal, Lende:'s mhhanc:n to Ietum Ay eXCess myinen) with interest ol
derand 15 nol assignable even if the Note is otherwise ssigred ixtore the demand {of return is made.

BY SIGNING BELOW, Borrower aceepts apd aprees (o the terms and covenunis contained in this
Adiustable Rate Riger,

R AR T (Seal) {Seal)
. —!-un-Q- (TN - e s - vt e o i ensm e s et e et e iy 2
Eﬁpml F N ;'qf"\ T Borower Barrawer
e e sely N e (s
AVA & STEVIN® Bottower -Borrawer
rrn i e[S P Below This Line Reserved for Ackpowledgment] — - -
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