)

X ~ UNOFFICIAL COPY
N 95669232

~

R
K
11

| RECOED ANC RETURN 1O - §
© FIRST RESIDLWTYAL WORTGAGE, i .F. R
: 800 MDRTH FIRST BANK DRIVE , A R ":
PALATINE . ILLINGIS BOORT S e X
3 k& Dyvpared by ;
ODANME L SCHWARTZ A o
PALATING, IL 60087 a6 .
, {: C A
A et el i
\ qf e e e e e {Space ANove Tl Line Par Recording Datal <o oo . —e =,
g - - S o
- S MORTGAGE -
~
) ~ -
| THIS MORTUAGE -N'.'ilr:l_\ InstnnatTy s Lhaenon S:’UPTEMBER 21 ' 1985 . Tﬁe muﬂgag@r ;s, '
N Y FLIZABETH E. DREZEK, SINGLENEVER MARRIED :
. '_
VO =
: 5 Horrowe: "1, This Secunty Instrument s piven o =
< FIRST RESIDENTIAL MORTGAGE, L.P. -
_ N . 'c:_.
(b which = orpanzed and easting unde the laws of - THE STATE OF 1LLINOIS » ang whose
whicew 1w 6GG NORTH FIRST BANK DRIVF
;] PALATINE, TLLINQIS H0067 (7trnder”s. Borrower ewes Lender the principal sum of
ONE BUNDRED TWENTY ONE THOUSAND TwO HUINDRED "AND GO/100
Sofee (UL€§ 121,200.00 ), _
B Thie dett v evidenced By Borrowor's nole dated the same date as this Searnsy Insirument ("Noke™), which provides tor :
a mewthts pavments, with the 1l deb ol st mod carber, Jue and pavable on OCTOEER 1, 2025 , -
‘ The, Seounnty Iastrument sectres o Donder. () e sepavient of the debr evidenced by ihe Naie, with miterest, and all renewals, _;"_
culenions and meadifiostens of the Noae: (B she paviment af @)l other sums, with intereit, advanced under paragraph 7 to
: protect the sectnifte of this Seconty Instmiments and (o the performance of Borrower's covenaris and agreements uader this :
Secuniny Instrument and the Noie P tins pumpese, Borrower does herehy morigage, grant ond comeCvan Lender the foliowiay B
desentual property becated n COCK County, Hhnos:
g IINIT NUMBER "DY IN 2653 NOFTH SOUTHPORT CONDOMIMNIUM AS DELINZATED ON A 5
SURVEY OF THE FOLLOWINMG DESCRIBED REAL FATATE: THE NORTH R }gEgd OF LOT :
SEE ATTACHED RIDER FGR COMPLYTE LEGAL DESCRIPTION
g M
16=26-307-054-~1004 .
R
ot
which has the address of - 2643 RORTH SOUTHPORT-UNIT 2R , CHICAGO [Sareer, Chyl, ¥
HI e 60614 120 Codel ("Propersy Address™),
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e Sevurey Insrument. Fender man S Boreweer wnetee kentitving the lien. Bornower shali satisty the hen or ke one or

ey o tha rctens sel forth abov e wedran D din s of the enang of nodiee

£ Hazrd or Property bnsursoce. Horrower shatl Keep the imiprosements mow exishing or kereatler erected on the
Fropers apsored wpamsad loss by e, hazinds s fuded aatin the term “extended coversige” and any other hezards, inchuding
S o ending, o which Lender sequites insurance This msucgee shall be maintamed i the amonsnts and for the penods
that Fender tequires The ansarance carner proviling the msarance shabl be chosen hy Borrower sobpect to Lender's approval
whe Boadiall met b pareaeonably wsthhcld 1 Bormower tauls o mantion coverage desorthed above, Lender may, al taender's
cpie hLeR Coverare Boopreles ! ender s rights an the Propesty in accordince sath paragraph 7

A meunien ¢ pebieres and renewais shall be acoeptable to Lender anad shall anclude o staodard mintgage clause. Lender
Wi B the teh? fo hobd e polioes amd repewais, 1t L ender requires, Boreoseer shadl proppdy give fo Lander all secepts of
uitd PTOmRAITRG AP FORCW al nobices Inothe oveot o b, Borpower shall Cve promp aohee to the ipsurance vareter and Lander.

ermber mut Mk pront ot b nos miade promptiy by Borrower,
Uonbes Dender amd Betrower ctheratse agree 1o wnliay, insorance procesds <hall be zaphied (o sestoratton ot repar of (e
Dopern datrugiad o8 the setorabon o epiis o econoamioally oasbic and Lender's seconts eonot lessened, I the restoration or
reps iv net eoodoime ally teasihle or Tender's secanity wonld be Jessenad | the insuranee proveeds shall be applied to the apns
wwre ™ this St lastroment, whether o med then Jue, with any excess paid 1o Borrower, 3 Borrower alandons G
Veamerte o Jdoes pol andwer withen Meodavs @ aotie ttom Tender that P msurance carten has offered to settle a clam, then
Comdet e L olies thetindian e nronveds Lender py wse the proesds s repan on restore the Propesty or te pry sums
it TR Secunhy It whother o potihen Jiee The 30-das peniod will ke when the nobice s grven,
Crees Lender amd Boroond Gthenu e astee i st ans appheation o proceads to prncipal shall not extend or
soao the due date of e memieny pavments telerned Gomopatagiaphs Dand Toor change the amount of the paymwents,
wores marserant Dt Pronest osacalnnidds Demder Borrewer < nght tooumy mseraice pobcies and proceeds resatting from

dame o o the Poancnin iy focthe gt bl puess o Demder DoTe exteni ot the sams sectred by this Secunity Instrument

siamedide !y poos o the acgueabion

& Oceupancy, Preswensapon, Masstenarn (o0 Protection of the Property: Borrower™ Loan Apphicavion; Leasehelds.
Borromes Shadl oo upy s establinhand wse the Propers s Berrower s principal readence within sixty days atter the execution of
P Secarty Inamimeni and stad! connnue o ovups 80 Property s Borreswes s pancgad residetve Tor s deast one vear after
t date of occapaney, enbess et cthers e agrees imowAanng, which conset shall not be unreasanably withheld, or unless

Crrclieling i mmslames st whichoarc hevomd Bonewes sesontrol Borower shail et destron, damage or impaie the

Yaomertatbew the Properts o oot o commil saste o e Prapesty Borsower shall beon defandt sl any forferure
A 0er o pro cedine whether G s il e fezun that i Fead s sond taah ndgnient could sesult m forfesure of the

Bty op otheov e imaeratis mpan the len cresied b s Secursty Eraanment or Lender’ s secunty ainderest. Borrower may

core e B adetind g remistate e preos ded onszagraph PR by caesng 18 action o priveeding (o be dismassed with worubang
frad ot Genader s pood tah detessunanon, predudis dortoture of the Bortodeer™s mierest i the Property or other matenial

st the hen created By Secaty Instrument on Dender's secunte e Borrower shall also beom detualt of

ERTADTRGS | T
oprewer, dimag the forn gppneation fooces, pave matenaliy lalse ar maceirate mtoristion o stetenweats 1o Lender {or tathed
T opreands 1 onder Witk sy matenalniorsatons i ceaneon with the Joan eadenoed Fethe Note, imchidng, it aet Tinited

"oy

Boriowes s ooncupaney of the Property asaprncipal resudoncs @5 thes Securty Instrument 1s on

Fen sepresentanons opcetming B
fesehold Borrwwer Sialt vomph wath all the provigons e the Jease. [ Borrower acquires fiestithe 10 the Property, the
easchodd and T jee Bl Sddiact seree enless Londer agtees toothe meryon m o wniong

T Proteenion of Lender’™s Righte sn the Property, i Bommowes tads to perions: e covenants and Sgreenents continned in
Snatrpmwent. o thers s o proceadig that mas e eastiy stfect §ender’s oghts nabe Troperty (sich as a
P wondemnaion o tetteitire ar by entorce fass or tegulations), thew Zender may do and

hin ey
prosecdhing 1 henbripicy probule
Pt for WAl Or  Mecessany G et 0 the valine of Thie Properts and Pender s prohis on the Propensy, Lender™s achions may
vt pavmg aay stite secitred b a sen which B priontv e e Secuniin istrament, appeartng incourt, prying

whes s fees gt entonse on the Properts b nuche repans Althongh Lender nas Tke action undet this parag raph

ISR TR
Tohender dows nod Bane Bode s

As amounts JeBised D emdes ander thee parcraph 7 dali beceme addionat debt ot Borrower secured by thi
Sownts Destrument b nkese Borrowes and Londer agree to other terms of psvinent, thie armiosints shallb bear nterest tzom the
gxle o dishupeement al e Noteorat and siall oe pasable, wailomtoresl won avtive o Lender o Borrower requesting
AESISY

8. Mortgape Ingrance, i1 ender regueied 1morgies isarance asaconditon of saking the foan secared by this Secuniy
Carisaie h ollect 2L for sy peason, th

Iretrument. Borower shadl pay the promiiins segasind S misnban the ot
Borrower shall pay the premusns regutaed fo
et}

mrartnas st o e feantad B Tendes lapses o cases o e etied

s w,y’)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER oaude e 215T day of SEPTEMBER . 1985
and roncarperated into and shall be deemwed teoamend and sapplement the Mostpage, Deed of Trust or Secarity
Diewd cthe “Smuniy dnstrument™; of the ame date goven by the undersigned (the "Borrower™) 1o sexuse

Forrower s Meice e

FIRST RESIDENTIAL MORTGAGE, L.F.

{the "1 ender™)

of the wme date and coverme the Propenty desertbed in the Security Insdraiment and Jocated at;

2643 NOPTH. SQUTHPORT~UNIT 2R, CHICAG(O, ILLINOIS 60614
{Propery Adidress)
The Properiv ancdude s umt s, together soth an uadivided snterest in the commen clements of, a condominwm
protet knows Jse
2663 NORTH SOUTHPORT COWDOMINIUM
INxane 4 Condiunmng Progest]
he TCondommium Poavect T G Lazsowners aswacation o ather epbty whick acts tor the Condimaium Prugect
i "Ommers Aaontanen ) okl itioss opesty for the henefit oi e ol s members or shareholders, the
Propermy sl inclades Berrower's piterest i the Owners Association and the uses, proceeds and benefits of
Buorrisecr s antosest
CONDOMINIUAT COVENANTS. §0 pliditem o the covenants and sgreements made in the Security
Inetrtent, Serrowey amd Lender tosther covenat smd apree sy foblow

A, Condomuviure Oblipntions. Borrower Sl pertorme adl of - Berrewer's obhigations nnder the
Condonmunn Feogect ™ Constituent Troonmenls. Thee WCaastitaent Documents” are the: () Declaretion or 2oy
ather Wdowanment whieh creees the Condomimmm Propect) Qg by -l o) codde of repulaiions and (v othes
g tient docaments. Bosiower shad! promptly pay, when G ol dues and assessments imposed pursiang to ihe
Lapstiiuent oaaments

R. Harard foswranee S long as the Owners Acooatien/duontons, with o ceperdis gecepted msitrsnez
carmet. A Tmster” o TRl pehy on the Condemamum Progect Ahach s satistaciony o Lender and which
fronades Hspance coveate ot the amounts, ter the perods, gisd cpmnst abehazands Lender sequares, mcluding
fiee g hagzards ncuded wothin the lerm Tedended coverage, " then

() Lepder wartes the prvasion m Umiform Conepant 7 for the meq iy pavment o Lender of the
vearhy premem instiiimerts tor hazand eariee on the Properts: and

Gib o Berroacr s obbraton ander Unstorm Covenant 3 10 mamtan hazard iiaance coverige on the
Properic v dretied satished o the extent that the requered coverage gy provided. by the /Cramers Associstion
ol

Borewer shalt give Dender prompl notioe ot any fapse inreguired hazard insimnee coveseg?

i the event of & Jedebubon of hazerd iraripoe proceeds i Bien of sestoratuor o repdir foieseng a loss o
the Properts. whethet to the ami o L comann clements, any proveeds payable to Boryower an: berehy asatgned
and shatl B paid G0 Lemicr 1or application o the sums secuted by the Sectnty Instrament, with any eacess patd 10
Rurrowes

. Pubhic Liability fnsupance, Borewer shall take such svuons ac iy be reasonable o nstire that the
Camers Associalon maniams o pubdic Labiiay aasuranee pobicy seceptable in torm, amount, and extent of

conerayey te Laetide:

MULTISTATE CONDOMINIUM RIDER Singie Farnuly Fanme MeaFreddn Moae UNIFOSM INSTRUMENT Form 3140 9/9¢
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Vember' s aidress stated heran o ain other addiess Fomder deagmaies by nolice to Borrower. Any notee provided for i s

Seourids dstrument shafi be deemed 0 fave heene gieen e Barrower o Leder shen given as providied in this paragraph.

13, Gowerping Law: Sevecadiliis. T Sceonny instnment shall be poverped by federal e ond the faw of the
rrtsdsctem s whachy the Proserty s bewatid b the cvent that any prosision er s of this Secumy Instrument or the Now
contlote wath applicable daw | such conthor shali mot aites? othor pros paons of the Securt Intrument on the Note whach can be
crven ettect wathout e conthvnng provesion Te thes opd e provraens o this Secunty nstrument and the Nowe are deslared
1 h(, LA l'!th\'

Ho. Borrower's Copy, Borrower Shedi be pinoen one contormed vopy et the Noie und o this Securty Instrurment,

17, Transter of the Properts or @ Beneficiah Interat in Boreower, 8 all or any part of the Propertv o any mterest m o
sl o transderred ton M a benctical bt i Bormow o s sold or transterred and Borrower s nol s natural person witheat
Demder's priog wotten cofisent. Lender may, at ais option require smmedizte pavment i full of aft sums secured by this

Sevunny dnsirment However, this eption shadl nat be exerered by Lerdes it eserene s prohibited by federal law i of the dite
af this Sevunty instruinent

H famder ererases thee aption, Lender shali give Borrower notice of aceeterattion. The notice shall provide a penod of acot
juse than 30 dave fooin the date the motree 15 delvered o1 mialed wither which Borrower must pay al! sums secured by this
i G Bttt taids 10 pay these summs pnor e the experation of thes period, Leader sy invoke any remedivs

Seounity Tost
permatied By oche Yesu 0 naument without further notee or demand an Borrovey

1%, Borpewss  Epbiotg Retieatate, 1t Borrower meets certin eondions, Bormower shali have the night to have
entarcement of Hiee Secunny dasGamest discontinied a1 s tme prooe o the carlier of: Gt & duavs (or such other period as
appicable ima mae speafy for Geitatement) betore sade ot the Peoperty pursuant o any power of safe contained m this

Secuny dnslrumens, o1 (hyenfrs w4 udement epferomg tis Security fnstrument, Those condigons are thatl Bonower: (a) pays
Lender ail sirms whick theny wonhd B O eder thes Secunty Instrument and the Note as #f no aecederation had occurred; (b
ciren wnY detanlt of any other conepanisor gaeements: fo pavs all expeoses incorred nepiorany this Securly Instrument,
meteding, bul ot dnmted s reasenadic atieap s feess and () takes such acion as Lepder may reonnbly seguere (o assun:
T that the Lien of thes Securey dnstrumeny, Lender™s mohts o the Property and Borrewer™s obligation th pay the sams secured by
thi- mecunby nstrement shadl costmee uachanns U UGon remstatement by Borrower, this Secunty Instiument and - the
stiratons seonred Bereby shall remasn tafhy efivelveaof ne acceleraton tad oceurred . However, this nght to renstate shall

rot ey g the case of acceleratrea undern paeagraph 17,

W Sale of Note: Chunge of Foms Servicer. The Nou o apartial sndetest i the Note (fogether with this Security
Lpetrument ) sun be sobd ome or grere Gmes wathont prog potive s somoner A sale mey tesultn a change i the entity (known
w the "Loan Sorvicar ™) that coliects monthly pavmoents doe under theNOte and this Seountdy insirunent. There also may be one
a1 mons changes f the Loan Servieer smeladed 1oa sale ot the Note 19 #ere s acchange ot the Loan Senvicer, Borrower will be
sroen witten aotiee of the change insccordanee with paragraph 14 abovesand apphoeable Taw. The notice will state the name and
aderess of the new Lonn Serviver s e adidress 1o wich pavments should (he e, The nolice will afso contamn any other

mtormanion seginted Buapphoabic o
2. Hazardous Substunces, Borrowes siadl nor cause o permat the presence sde odisposal, storage, ov rehawse of any

Hazedous Sutstances on o1 the Propenty. Borrower shall not do, nop allow anvanse dhse o do, anything affectg the

Properts that son vielation of ans Frvieonmental Las The precedimg twa sentences shall not apply 10 the presence. use, or

doraze on the Property of smail guantites of Hizzrdous Substances that aee pencally recogmacl v e approprste o aormal

residential s and Lo nuntenance of the Praperty,

HBorgower <l prompthy give [ender watten aotive of any nvestigation, cham. demand, lawsitor other acion by any -
severmental o tegudatony agencs or provate party mvelang the Propeay and any Hazandogs Substance or' Environmental Law ‘:
o awhnch Borrewer has metal koo kedee, 1E Borrower heams, o e noiitied byoany governmental or regulaiedy authoery, that
amyremovid o ather remwediation of am Nazardons Substinee atheenee the Promesty s necessary, Borrower shaff oromptly take

Al necessany remedal actions e socetdance with Environmemal Law

As aaed 1 thas priagtaph 200 THazrdous Sphatances™ are those substances defined as tee or hazandous substances by
Frvirormental Law and the fejowmy wabatapces: gasoline, keroseme, other hammable or toxie getrofeum praducts, toxwe
P pdes wnd herfcade volatile soi emte, matenabs contammg asbedos o lormaldehs de, and radiosctive materials, As used i

WS 6

-y

b

fhis pamprans WL TEevironmeats! fan T omeans federd Taws and b of the jinsdiction where the Property s lovated that

rodate o health, sately o envirormenled protechion,

Pl M

) NON-CRNTFORM COVENANTS  Boprowey and Lender further covenant and agree ss follows;
] 21, Acceieration; Remedies, Lender shall give notice e Berrower prioe (o aceeleration fullowing Borrower's breach
ol wny covestant or agreemend o thin Security Instrument (bat aot price o acceleration ander partgraph 17 onless

DPS iR
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