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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 8, 19.%, between Christopher Surek and Katherine Surek, Husband
snd Wik, Jolly, whoye address e 514 N. Ashipiid Avenue, Park Ridge, IL 67088 (referred to below as
“Granlor”); and LaSalle Bank, whoas addreas I8 4730 WAIN STREET, LISLE, IL. 80532 (relerred to Delow as
"Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor rortgages, warrants, and conveys o Lender al)
of Grantor's right, iitle, and interest in and to the tollowing descr.bcd real property, together with all existing or
subsequantly erecied or affixad buildings, improvements and fixtures, ali easements, rights of way, and
ppurtenancay; all water, water rights, watercourses and ditch righwe (including siock in utilities with ditch or
wrigaticn rﬁmu) and sll other righte, royalties, and profits relating 1o the re:! property, including without iimitation
all minerals, gas, geothermal and similar matters, located In Cook Lounty, Slate of Mlinols (the “Resl
Property”):

Thw South 1/2 of Lol 20, snd Lot 21 in Black's Addition to Park Ridge, Femg a Subdiviaion of the
North 468.6 Feet of Block 1 of Penny and Meacham's Subdivision in the S«'t*, Tast 1/4 of Sechon 24,
Township 41 North, Ranga 12 East of the Third Principal Meridian, in Cook Cour.iy; illinols.

The Resi Property or its sdcress ia commonly known as 514 N. Ashland Avenue, Park R»‘.;V«. iL 80068. The
Real Property tax identification numawr is 09- 26-407-010-0000.

Geentor presently assigns 10 Lenduy all of Grantor's right, titie, and interest in and to all leases of the Progerty and
3t Pents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security intorest In
the Personal Property and Ren's.

DEFINITIONS. The following words shail have the following meanings when used in this Morntgage. Terma not
otherwise defined in this Mortgace shall have the meanings attributed to such terms in the Uniforr Cormmercial
Code. All referances to doliar amounts shali mean amounts in lawful mongy of the United States of America.

CradRk Agreemem. The words “Credit Agreement” mear the revolving line of credit agreement dated

Septerrber 8, 1995, betwoen Lender and Grantor with a cradit thalt of $62,000.00, together with all renawals
of. extensions of, modifications of. refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Cradit Agreement is a variable interest rate based upon an Index.
The index currently is G.750% per annum. The interest rate to be apalied to the outstanding account balance
shalt be & a rate 2.500 percentage peiris above the index, subject however to the following maximum rate,
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Under no circumgtances shall the interest rate de niore than the leseer of 20.0C0% per anmuem or the nlximum
rate allowed by applicable law.

Existing Indebisdness. The words “Existing InCebtedness’ mean the indabledhess ceecribad below 1y e
Existing Indebteriness saction ¢f this Mortgage.

Grantor. The word *Grantor® means Christopher Surek and Kathering Surel. The Grantor is the morgagor
under thig Mortgage.

Guarantor. The word "Gua/anior™ means and ncludes winout kmitation each and alt i the QuUaraniors,
sureties, and accommodation partizs in connection with th Indebtacnese.

inGebtedness. The word “Indebtedness™ means ail princCipel &r.0 imeres: payable under the Crod® Agresment
and any amowas expended or advanced by Lender to dischirgs oblgaticrs of GFrantor or expentes incured
byLandertoa::«ceobﬁgmionsofer&mmmsmm-oe.mmmmm=mmu
provided in this Miigage. Specificalty, without Hmitstion, §is Mortgege secures & revoiving fine of credt
and shelt secure vl unly the amoumt which Lender hes presently sdvanced to Grantor uner the Credit
AmMMMevyWemmmmunMWMhmmuc.ﬂ
Agresment within twenty (2} yesrs from the date of this Iorigege 1o the same exient 8o If such Askure
advanco ware made 88 nf e daty of the execution of this Morigage. The revolving ka2 of credit
obﬂumul.ondntcmakcadnmeetoﬁruworoobnguﬁrmmm-hmﬂm
Cre<it Agreement and Reisted Ducuirants. Such advanca may be mads, repeid, and remade from tene
lom,mawuntmmmmmmmmumunm,mm
ﬁnanoeL-f\argaconwchbllmuamuuvwmﬂmumhﬂumm
whmwmmc.oMMo.xdeeW«Mthﬂ
paiagraph, shall not exceed the Credi Limit 2e r-avided in the Credit Agreement. N i the intention of
Grantor and Lender that this Morigage secures Ly baiance cutstanding under (he CredR Agreament trom

time to time from zero up to the Cred¥ Limit a8 provi®ss shiove and 2y Lisrmediste belerrdn. At no time
thdlﬂ\op'hcipdmerfIMuumdwmmﬂw*—.nﬂlmltmmn
protect the securlty of the Mortgage, exceed $52,000.00.

Personal Property. The words "Personal Property” mean i squiprent, fixtures, and other articles of
personal property now or herealer owned by Granter, and now o/ harsafier attached or affixe. 10 the Row
Property; together with all accessions, parts. and addions to, 3 repietsments of, and al suhetitutions for, Ly
of such prorerty; and together with all proceeds (including without Svaxtion alt ineurance proceeds and
rafunds of premiums) from any sale or other disposition A the Froperty.

Property. The word "Property” rmeans collectively the Raal Property and the Parunal Preperty.

Real Properly. The words "Reai Properly” maan the propeity, interests and rigis reccribed above in the
"Grant of Mortgage" section.

Reats. The word "Rexts” meane all present and future rents, revenues, income, issues, royilias, profits, and
other benefity derived from the Property.

TH!S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY N THE RENTS
AND PERSONAL PROPERTY. I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEGTEDNESS AND (2)
PERFORMANCE OF ALL OBILIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MCRTCAGRE 1B
INTENDED TO AND SHALL BE VALID AND “4VE PRIORTY OVER ALL SUSSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTCRY LENJ, EXCEPTING BOLELY TAXES AND ASSESSMENTS LEVED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX/MUM AMOUNT SECURED HEREBY. TS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exco&t as othurwise provided in thie Mmmmm shali DRy 10 Lencer &
m s:‘c‘%g gl:y this Mortgage as they becoms dus, and shall strictly m ak of Grmror's obligations
POSSESSION ARD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali bs governed by the ‘ollowing prov:sions:

Possession se. Untll in default, Grantor may remain in possoseion and control of and ato and
manage the lgggi #opony and cotiect the Rents. y P
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o Mainiain. Grantor shall maintain the Property in tenantable condition and rromptly perform &l repairs,
&m, and maintenance necessary to preserve its value.

Nulsence, Wasle. Grantor shall not cause, concuct Or permil any NUISANCE NOr COMMIt, permit, or s:ffer any

stripping of or waste on or to the Property or any Doition of the Prorerty: Without limiting the generality of the

for , Grantor will not remove, of grant to any other party tho right to remove, &ny timber, minerais
ing ol and gas). 30i, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - COMSENT BY LENDER. Lender may, at Hs option, declare immediately due and paysble &
sume seuured by this Mortgage upon the sale o+ iransler, without the Lender's prior written consent, of all or any
part of the Raal Property, or any imterest in the Rea! Property. A "saie or transfer® means the conveyance of Real
Property o any right, iitle or inerest therein; whether legal, beneficial or squitable: whether voluntary of
nvoluntary; whether by outright sale, deed, insteliment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficiai interca . or 10 any ‘and truxt hoiding title to the Real Property, or by any other method of conveyancs
of Real Propenty icuerast. If any Grantor is & carporation, partnership o7 limited liability company, t:ansfer aleo
includas any change . ~«nership of more than twenty-five percent (25%) of the viing siock, partnership interests
or lmited Sabilty comny iverests, as th. case may be, of Crantor. Hawever, this option shall not be exercreed
by Landar i such exercise 's <ohibited by federal law or by lllinois law.

TAXES AND LIENS. The follov ing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor ¢hab pay wiwer. “ue (and in all events prior to delinquency, all taxes, payroll taxes, special
iaxes, assessments, water charges and sewer service charges levied agamsi' ut on account of the Pr \
and shall pay when due all claims ‘or \vork done on or for services randered or material furnished to the
Property. Geantor shall maimain the Property free of all liens having priority over or equal 10 the iniecest of
Lender under this Mortgage, except for fra fien of taxes and assessments not dus, except ine the Existing

Indabtedness referred to below, and except as cherwise pravided in the fdllowing paragrapf.
PROPERTY DAMAGE INSURANCE. The followia provisions relating to insuring the Property are a past of this

Maintonence of Ineurance. Grantor sha!! procure-and maintain policies of fire insurance with standard
extended covuaﬁe endorsements on a replaceine basis for the full insurable value covering ak
mmmm on Real Pr in an amount sulficic'to avoid application of any coinsurance c.ause, and
a standard mongagee clause in favor of Lender. Folicias shall be written by such insurance comparnies
and W such form as may be reasonably accepiabie to Lenue.., Granior shall defiver to Lender certificat % of
covecage from erch insurer containing a stipulation that coveiaos wiil nct be cancelled or diminished without a
minimum of ter (10) days’ prior written natice to Lende: and nid containing any disclaimer of tha ingurer's
habilty for tailure tc {\m such notica. Each insurance policy alsc shail ‘nclude an endorsement ceowiding that
coverage in faver of will not be i red in any way by any a:¢(.-Cimission or default of Grantor or an
other person.  Should the Real Pr any time become located it en area dess?na:ed by the Director
the Federai Emer Management Agency as a special flood hazard erca, Grantor agrees tn oblsin and
malntain Federal Flood insurance, 10 the extent such insurance is requirixi vy Lender and is or becomes
avsilable, for the term of the loan end for the full unpaid principal balance o/ thxloan, or the maximum Hmit of
coveraQe that is ava'abie, whichever is less.
of Proceeds. Grantor shall pr ly notify Lender of any loss or dimara to the Property if the
cost of re{;ak or replacenvimt excﬁé 1.00300. Lender may make prows £¢ foss if Grantor faiis 1o
do s0 within fifteen (15} geags of the casualty. Whether of not Lender's security is impeiied, Lender may, & ks
elocticn, the proceeds to th2 reduction of the Indebledness, payment of any lien a’ecting the Prcoenty,
or the r jon and repair of the Property.

EXPENDITURES BY LEMDER. !f Grantor faiis to comply with any provision of thig Mon?age, includlnP any
obkigation to maintain Existing lnc'eblodness ir good standing as required below, or if any action or peoc )

commenced that would materially affect Lender's interests in the Property, Lender an Grantor's ! may,
shall not e required 1o, take any action that Lender deems appropriae. Any amount that Lender expends in'so
doing will bear interess at the rate charged under the Credit Agreement hom: the date incurred or paid by Lerder
to the date of repam bs Geantor. All such expenses, at Lender's option, will (a) be payable on dems.d, (b{

be added to the e of the credit lins and be apportioned among and be payable with anx instal
geyrmnu to bacome due dunnob:ithet (i) the term of any applicable insurance poiicy or (i) the r ning teem of
Credit Agreement, or (C treated as a ballcon payment which will be due and payable at the Credit
Agreement's maturity. This Mortgage also will secure payment of these amounta. The rights provided for In this
ﬂm sha'l be in addition to any other rights or any remedies to which Lander may be entitied on acceunt of
. Any such action by Lender shall not be cuistrued as curing the default 8o as to bar Lender from any

renedy that it is2 would have had
WARRANTY; DEFENSE OF TITLE. “The fcllowing provisions relaiing to ownership of the Property are a part of s
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e, Grantor warrants that: (a) Grantor holds good and marketuble title of record to the Property in 196
simple, free and clear of ak liens and encumbrances other thea those set forth in the Real Pro description
or in the Existing indebtedness section helow of in any title insurance policy, title report, or final title opinion
issued in faver of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the full
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right, power, anc¢ authority to execue and aeliver fiig Monge to Lander.
Rafense of Tite. Subject to the exception in the paragrazh adove, Grantor warrants and will forever detend
the title to the Property against the lawful claims of all petsons.
EXISTING INDEBTEDNESS. The followin ovisions Ccoficerning existing indebtedness *Exigting
indettedness®) are & part of this Mortgage. 8 P e
Lien. The tien of this Mortgage securing the Indetie be wom' and inferior.  Grantor
mwumtom.mmmmemmmd,mﬂm% adr.ass and 0 prevent
wdﬂmﬂmmhmm.m default under instruments evidencing such indetiedness, cr any
ault under any security documents for such indeitacness.
FALL PERFORMANCE. H&mwmwmelmmtwmm torminates the credd ing account, and
&t the upon shall

otherwiss u-mnﬁom.m«
deliver b0 Grantor & suitsbia this Mort sutadle wil of

on ,
statement on Me evidenciny Lender's securty interest in the Hents end the Personal Proporty. Grantor will pay,
mww““”"é:"&w"m'g'o#km"&"?}mma@ﬁ'”m&

] or, whether volum wigs, guarsntor third party,
mkn&m’xdm&aLmneomMm  thxt aunount of thas paymernt (a) to Grantor's trustes in
benkruptcy of to w#x&rmmu‘;{mu«“ nmm«mumﬂwumm)
by reason of any ; it decree or order of any court or &dmi tve body having jurisdiction over Lenser or

of Lender's property, c. (2} by reason of any settioment Or
without ir.istion Grantor), the injebtedness shail be the a.xn
enforcement of th Mmcugeromuuonmshmamnabom;rmmm.a case
any

notwithe?, cenzatiation of this Mortgage o of nots mmavm
%mm&%mﬂwﬁmwmcmmnmﬁmw«rmm same
axternt as ¥ that amount never hac hen onginaily received b Lender, and Grantor shall be bound by any
Judgmant, decres, order, settfement of Zompromes? relaling tc the edness or 1o this Morigege.
DEFALLT. Eachofmelolowinc.athgwgimdwmr.Mcmmmmdw&mdmm
undaﬂﬂsﬂm‘ﬁgaz (ay Granto: commits iieud or makes & inatarial mistepresentation &t any time in connechion
the credit account. This can inchals, ¢ ex .awm s InCome, assets
Kablitles, Or any other of Grantor's finaial ¢ ) does not rvst the terme of
line accourt. (C ma'smmamxammm%emmu accourdt

the or
Lendec’s figs in the eral. This can include, for exympis, faiure to maintain requised insurance, waste of
destructive uss of ths dweling, failure 1o pay taxes. d\mhdd;muhabhmmm.wvdudwg

sale of the dwelling, crestion of a len on the dwelling winout Londer’s permission, foreciosure by the holder
snother tien, or the use of funds ¢r the dwelling for pr S AAHT 0908,

RKI:TS AND REMEDIES ON DEFAULT. Upon the occurrenco 0l sny Event of Defaut and at anv time thereaer,
Lender, mw. may exercise ary one or more of the foliov.iry rights and remadies, in asdkion to arry other
cights or provided by law:

Accelerate indebtedness. Lendir shall have the right s ite Optio:t wihout notice 10 GIW the
antira indebtedness immediately ¢ ue and payable, includicg any preoaynent punally which wosd De

required to pay.
UCC Remedies. With respact to Al or any part o the Personal Propanty, Lerdar shall have ak the rights and
remedies of a secured party under the Unitorm Commercia Cove.

m.kglml Foreclosure. Lender may obtain a judicial decre) forociosing Grantor') interest in alt o aYy pert of

Deficlency Judgment. If permitod by applicenie law, Lencer may otiain a lgmert for defciency
remu:ninginmlndehtodneg:ouelotgnderan«nppﬁcaﬁmdlMmtarf‘m:grmdm
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedie, provided in this Morces or the Credit
Agreement or available at law or in equity. W
Mtonzr’rm' nees. In the event of foreclogura of thig Mortgage, Lender shall b w..ied 10 recover
f';fm antor aftornéys’ fees and actual disbursements recessarily INCiared] by Lender in pursung such

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigega:

Applicabie Law. This Mortgage has been detivered 10 Lender and screpied Dy Lender i the Stsle of
Hilnols. This Morigege shall be governed by and consiried in socordance with the lews of The Stals of
Minode.

Time ls of the Esaence. Time is of t*.¢ esaence in the perfcrmance of this Mortgage.

Waiver of Homestead .&mcrywmmmwmun&ommau
homestoad exemption laws of the State of ilinoia as to all Indebledness sec:sted by Mongage.

'F‘IEN’QS. %HWYN%ATE. UhiL'qu'S OT&‘IESEMRS'?H 202550 IN%!T&:G O%Y LENDER AND BORROWER, ALL
*MATURITY DATE" T&Eﬂ;ER \:‘l'?H INTEREST TH?R . MAY BE DECLARED ANU %ﬁ\% EN
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THE

CHEINLG

t
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MUST BE REPAID BY September 8, 2015 (THE "FINAL MATURITY DATE").

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS 07 THIS MORTGAGE, AND EACH
GRANTOR AGREEE TO ;TS TERMS.

GRANYOR:

Suvek

!

Kalhering ek
7 INDIVIDUAL ACKNOWLEDGMENT
STATE GF Illinols )
) 88
COUNTY OF DuPage S )

On this day before me, the un xsigned Notaiy 2ublic, personally appeared Christopher Surek and Katherine
Surel, 10 me known to be the irdividuals described imand who executed the Mortgage, and acknwiledged that
they signed the Mortgage as their free and voluntary dct and deed, for the uses and purposes therein mentionud.

Given my hand o?ﬂ%m& 8th _ aryef September , 1995
By 2echal’ / . K} Resviing at_J¢¢ Afrvtvan €7 4 sedriy /4

oIS 7
Notary Pubiic in and for the Stale of Illinois /8

My commissicn expires

i —
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"OFFICIAL SEAL”

Michael C. Foltz ;
Notary Public, State of [ilinois

14y Commission Expires 3896 ¢
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