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MORTGAGE T UL~

THIS MORTGAGE IS DATED SL+#TEMBER 15, 1965, between Cloonan Bullders, Inc., whose address Is 1532
S. Roselle Rd., Schaumburg, IL | 8)133 (referred 10 below as "Grantor”); and Columbla Natlonal Bank of
Chicago, whose addrezs !s 5250 N. Harle= Avenue, Chicago, IL 6085G (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable Lonzderation, Granior morigages, warrants, and conveys to Londer all
of Grantor's right, tile, and interest in and o *'ws fcllowing described real property, together with all existing or
subsequently erected cor affxed bulldings, iviprivements and fodures; all _asements, rights of way, and
appurtenances; alf water, water rights, watarcourses i ditch nghts (inciuding stock in utilities with ditch or
irigation rights); and all other rights, royalties, and prufits relating to the real property, Inciuding without limitation
ak minerals, ofl, gus, geothermal and similar matters, l[octsd In Cook County, Stats of iliinole (the "Real
Property”):
LOTS 2 & 3 IN BLOCK 3 AND LOTS 3, 4, 6, 10, 13, 74, 17 & 18 IN BLOCK 4, ALL IN ESSEX CLUB
SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PAR.T OF THE NORTHEAST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD I'RINCIPAL MERIDIAN, IN CGOK COUNTY,
ILLINCI®.

The Reel Propert; o1 s adkdress (8 commonily Anown as Essex Club Subrsviuion, Schaun.ourg, IL 60193,

Grantor prese:ty assignc to Lender alt of Grantor's right, title, and interest In and to Al leases of the Progerty and
all Rerts from the Property. In addition, Grantor grants i0 Lender a Unfform Commercle! Cade securlty interest in
the Personal Property and Rents.

CETINITIONS. The following words shall have the following meanings when used In this unqage. Terms not
otharwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal
Cude. AN refersncas to doliar amounts shall mean amounts in lawful mengy of the United States ot America.

Grantor. The word “Grantor' means Cloonan Builders, inc.. The Grantor Is the mortgagor under this
Morgage.

Guarantor, The word ‘Cuarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Irdebtedness.

improvements. The word “Improvements” means and Includes without limitation all existing and future
improvemerts, ftures, buldings, structures, mobde homes affixed on the Real Property, fackities, additions,
replacements and other consiruction on the Raal Property.

indebtedness. The word “Inlebtadness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge ohligations of Grantor or expenses incurrad by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. In addition 1o the Note, the word “Indebtedness® Includes all obligations, debts and liabiities.

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lander against
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Grantor, or any one of more of them, whether now existing of hereafter »rising, whether related or urrelated to
the purpose of tive Note, whether voluntary or otherwise, whether due of nol rue, abediute or cortingent,
liquicated or uniiquidated and whathar Grentor may be llable indhvidually or jointty with others, whether
obligated as guaranior nr otherwise, and whether recovery t:zon such Indebtedness may e of hereafter ey
become barted by any statute of iimitations, and whether such Indettedness may be or harealler may become
otherwise unonforceable. At no time shall the principal amount of iIndebiedness secused by thu Morgage,

not Including sums advanced io protect the security of the Morigage, exceed the aots amount of

$562,500.00.
Lender. Ths word "Lender” means Columbla Nationnl Bank of Chicago, s successors and assins. The
Lender s the morigagee under this Mortgage.

Mortgagu. The word "Mortgage® means this Morigage between Gramor and Lender, and includes withuut
limRation all assignments and sacurity intereat pravlsﬁu relating to the Forsonal Property and Remts.

Note. The word ‘iNote” means ihe promissory note of credi agraoment daiad September 15, 1995, in the
original principal (eoant of $862,500.00 frum Grantor fo Lender, together with all rongwais of, sxdensions of.
modifications of, refinaraings of, consclidations of, and substkutions for the promissury note of agreament.
The ktterast rale on the N0’c s a variable inievest rate based upon an index. The index currently is 8.750%
per annum, The interest rat¢ 15 he applied to the unpuad principal balance of thiz Mortgage shal be at a rate
of 2.000 percemage polt(s) over-ihe indax, resulling in an inkial rate of 10.750% per annum. NOTICE.
Under no circumstances shall the n?fest rata on thia Mortguge be more than the maxknum rats allowed by
applicable taw. NOTICE TO GAANTOR. T{E NOTE CONTAINS A VARIABLE INTEREST RATE.

meleporty The words "Personal Property’ mean sl equipment, fbdures, and other articies of

RromeEogelhotwuhdlacemlau plm.n‘Adhimsm dr ;Iu..amomd mﬂWleorw
and togother with all procsels (incl hqp iknitstion all ingurance proceeds and
pramuma) from anyuioorothudhpoﬂm N rOpes.Y.
Propu’ty. lhewad'PmputrmcoloetNdytho“m.PmponymmPMPmpoﬂy
Resl P A Theworda'ﬂad?roputrmntmurmnumawmdmtednbmohnn
‘Grant nt gage"” section.

Related Documents. Tre words “Related Docunents” mea:i ard IncClude without limitation all promissory
notes,cmdn eaments, loan agreemsnts, environmenal agrss-nents, guaranties, securlty

08, Goods of trust, and all Other Instyiknients, ag7eemons anv'-iocuments, whettier now of heraafter
mdsl%. exowisd in connection with the Indebtedness.

Rents. The word "Rents” maans all present and future ru 18, revenues, Zvume, issues, royalties, profits, and
other banefits ciecived from the Property.
THIS MORTGAGE. 1NCLUDING THE ASSIGNMENT Of RENTS AND THE SECUAMY INTEREST IN THE REMTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE NDEBTEDNESS AND (2)
PERFORMANCE OF Ail OBLIGATIONS OF GRAN OH UNDER THIS MORTGAGE AND THG: RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON ﬂE FOLLOWING TENE:

PAYWMENT AND PERFORMANCE. as oiherwise provided Grartor st pay to Lendir ol
Wmuwmmwm bowmodmmuﬂnwly al of Gra'tor's ohligations

POSSESSIONMD!MNTENANCEOFTHEPROPEW Grantor agress that Gearor's possession and use of
tha Froperty shall be govemed by the following provisions:
Possession and Uss. Untl in default, Grantor may remain in possession and contral of and onerate an
manage the Property and collect the Rents irom the Property.
%hﬂimﬁm Crantor shall maintain the Property in tenartable condition and pronyptly perfcrmn all repairs,
and hmmytopmlsm
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Lendes In wrting, any use, gencration, manufacture, storage, treatment, disposal,
release, aﬁé”m rdeasedanyhn%dmiwamormbslancebyanypdammoroecupantadthe
or (i} any actual or threatened litigation or claims of any kind by awfson relating to such mattery;
as previously disclosed 10 and acknowiedged by Lender In writing, (i) nelther Crantor nor any
contractor, agent or othed authorized user of the Property shall use, genefate, manufacture, store,
trom. of. or reicese any harardous waste of substance on, under, of & thebmpeﬂyand any
such shall be conducted in compliance with al apg'icable fedeia), state, and local laws, lons
and mww without iknitation those iaws, lons, and ordinances described above. Grantor
&nd ¥s agents 1o enter upon the Proy 10 make such | jons and tests, at Grantor's
expense, 88 Lander may deem e to deiermina compliance of the Froperty with this section of the
m@. Any or lests made t Lender shall be for Lender's purposes only and shal not_be
usdtocroﬁomym.sunyorlhbsnyonthspartofLenderloGranmfmtoanyothefpefson. The
represantations anc we contained herein are basoed on Grantoi's due dlligence In !mostmmo
for hazardous waste. Grantor hetebua) reisases and walves any future clalms against for
or ion in the event Grantor becomas liable for cleanup or other costs under any such laws,
arvl (b) agre «s 0 indemnity and hold harmeess Lander against any and all claims, loasoe, liablitles, damages.
mg' u;?_ensas which Lendar may directly cg' indirectly sustaln t%n suffer {,?:}f""“ ;rtom a L.&'l of
>~ Mort of a8 a consequerce of any use, (eneration, manufacture, stora sposal,
release or threatene ralg.sg: occurming prior 10 Crartor's oxmemhip or interest in the ''r \ ge T Of not
the same was of uhould have been known to Grantor. The provisions of this .action of the Mortgage,
including the oﬂlﬁ 10 Indemaniy, shall survive th:nofaymem the Indedtedness and the satisfaction and
reconveyance of fhe lien < this Mortgage and shall be affected by Lander's acquisition of any Interast In
the Proparty, whether by foreriosure or Otharwise.
Nuisance, Waste. Grantc: snall not cause, conduct or permilt any friulsanca nor commit, permit, or sufler any
stripping of or waste on or {0 tha Fronerty or any portion of the Pmﬁ:;ﬂy' Without limiting the generality of the
., Grantor wil not remcve, ‘or Qrant to any other par right tn remove, any timber, minerals
uding ofl and gas), S0k, gravel of rocx products without the written consent of Lender.
Removsl of improvemants. Grantor <hs®t not demolish or remova any Improvements from the Real Property
without the prict written consent of Lendar. As a condition to the removal of any Improvements, Lender ma’;
rejura Grantor o make amangements setisfactory to Lencer to replace such Improvements wit
improvements of st least equal value.
Lender's R to Enter. Lender and its agems g0 represamatives nu% enter upon the Real Pr o all
roasonable to attend to Lendet's Interests amd to inspoct the Property for purposes of Grantor's
compilance with the ierms and conditions or this Mori693.

with Governmental Requirements. Giantx shall prompily comply with all laws, ordinances, and
oK now ot heraafior in effect, of all govemmental ainorties agprlcablc to tha use or occupasicy of the
P'°°s°'u?ﬁ t:'wdm = without limitation, the Americans With Diza’sltlas Act.  Grantor may contest In good fatth

nce, or reguiation and withhold compllance durng any proceeding, lndud!nﬂ a%uroprhta
’Wappeds. $0 as Grantor has notifled Lendef in wmmp'pm' to dggwg syop;m 80 trgtg as, in or's sole
opHion, 8 kdorests in the Propenr are not jeopardized. Lerder m require Grantor to post adequate
securlty of 3 surely bond. reasonably satistactory to Lender, 10 protect ! undar's interest.

Duty t3 Protect. Granior agrees neither 1o abandon nor leave unattenday the Property. Grantor shall do sl

other acts, in acidtion to those acts set forth above in this section, which frarm the chasacter and use of the

Property are resonably necessary to protect and proserve the Property.
OUE ON SALE - CONSENT BY LENDER. Lender mav, at its option, declare imined'aialy due and payable &R
sums tacured by this Mortgage upon the sale ur transter, without the Lender's prior wriiten consent, of all or ary
part of the Rea! Property. or any interest in the Raai Propeity. A “sale or transter” means tha conveyance of Reel
Property or any ngiht, ttle or Interast therein, whither legal, beneficial or equitable; wiwindr volurtary 7/
involurtary, whether by owiright sale, ceod, instalimant sale contract, land contract, contract for (93d, lessshcld
k. erest with a term greater than thwae (3} yesrs, lease-option contract, or by sale, asslgnment, or transfer of any
beneficial interest in 2 to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liabllity company, transfer also
includes any change In ownership of morg than twemiy-five percent (25%) of the voting steck. partngrship interests
or limited liabltity company Interests, as the case may be, of Grantor. However, this option shall not be exerclsa
by Lender ¥ such exarcise ls pechiblted by feders! law 1 by illinots law.
LA&IE;Q:ND LIENS. The foliowing provisions relating 1o the taxes and llans on the Property are a pant of this

Payment. Grantor shall pay when due {and in &ll events prios to delinquency) all taves, oli taxes, special
taxes, aseassments, water gha and sewer service char ievlednggal )0! on acco%afx' of the P \
Bropersy, oo shall maintan e Propery res. of 8 lens raviag pronty over, ""’:3,'“;?‘3%‘?*:,;‘? ot o

. Grantor malntain r ree ! cver of 0 arest
Lender under this Montgage, ex for?gg fien of axes and assagégments not due, and except as otherwise
provided in ihe following paragraph,

mﬁn To Contesl. Grantor may withhokd Payment of any 1ax, assessment, or clalm in connection wih a ?gad
fath dispute over the obligation to pay, sa long as Lender's interest In the Property i3 not']weoperd% Hal
en arises of, If &

el

;

arises ot is fled as a result of nonpayinent, Graritor shall within fiteen (15) days after 1
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lien I8 filed, within fifteen (15) daye after Grantor has notice of the fillg, secure the dischaige of the lien, or ¥
vested by Lendwr, deposit with Lender cash or a suificlerd corporate susely other securty

ctory to Lender in an amnoum s:ﬂﬂdultodischarmﬂmlhnplwanx&ommdaﬂamp‘ lees or othes
charges that could accrue as e resutt of a foreclosure or sale under thwe llen. In any contest, Grantor shall
cofend Rself and Lander and shall m any adverse jud before uuorcw the Propesty.
Gmn;g&“shaﬂnamol.mas an lonal obliges unger any suraty bornd in the contest
procoedings.

Evidence of Payment. Gr.\tor shall upon demand furnish to Lender satisfactory avidence ov payment of the
taxeg or asses:nytg‘ms and shail atthorize the appropriate Rgvemmnal ofiicial to deliver to LBI'J: at any time
a written statement of the taxes and agsessnsents against the Property.

Notice of Constructior. Grantor shalt nuthy Lender at Irast fitteen (15) (lays before any work is commenced,
any services are furnighed, or any materiala are led to the Propatty, ¥ any mechanic's lien, materialmen’s
lian, or other lien could be asssned o, account work, services, or maturials. Grantor wil upon request
of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaniants.

l:%gPERTY DAMAGE tNSURANCE. The toliowing provisions relating to insuring the Proparty are a part of tiis
#avenance of Inwirance. Grantor shall procure and maintain polkias of fire inswanie with standard
wxi grded covera?e cirotsements on a roplacement basls for the il Insurable vaive covering sk
im;¥ovements ot the Read 7« in an amount sulficient to avold application of any colnsurance cleuse, and
wh a standard monigagee cluvse in favor of Lender. Grantor shall alzo procure and maintain coinprehensive
general liablity insurance in such caverage amounts as Lender ma mauest with Trusiee and Lender
named es additional Insuwreds In such liabillty insurance pulicies. ! ionally, Gramior shall makitain
other Insurance, including but not limzd to hazard, business interruption and insurance as Lenday ;‘J
require. Policies shall De written Dy such Insurance companies and in such forn as may be rnasonably
a

2 able to Lender. Grantor shall de’iver to Lender cendicates of coverage from sach insurer oo

stipwiation that coverage wik not be cancalled or diminished without a minimum of thisty (30} days’ prior wrilten
to Lender end not containing any gircielmer of the insurer's abllity for fallure to qrg such notice. Each

ir-surance policy also shall incuxde an encoursement provkiing that covernQe in favor of Lender wi not be

focated In an &rea deaignaied by the Director of the Fedamal Erergency

A as a special flood hazard area, Grantor agres 1y obtain and meintain Federul Flood Insurance,
ont such insurance Is required by Lender and is ¢+ becomes avalable, for the termn uf the loan and
full unpaid principat balance of the toan, or the maximuni lraft of coverage that is avallabls, whichuver is

Appilication of Procesds. Grantor shall proﬂ&pﬂy noilfy Lin’er of any loss or damage to the Pr :
may make proot of loss i Grantor falls to do 80 in oo 1 415) duyn of the casuaity »3?&"’ o
Lenders securlty ls impal'ed, lender may, at Rs election, ‘rpfly the g'ocood; 10 the racuction of ¢
Indebtedness, payment of any lien affecting the Proporty. of tiv Zestoration and repak of the Property.
Londer olacts to apply the proceeds to resioration and repalr. Gractcr ohall repair of replace the dmmo?ed ‘
destroyed linprovemer:s In a mannes salisfactory to Lender. Lerdor sliel, upon satistactory prool of suc
I:urwy ot reimburse Grantor from the pioceods for the reasc=hle cost of repak or
ranto? is not In defawlt hereunder. Any which have not been (! 1yaed within 180 Cays

receipt und which ».ender has not ¢ od io the tepak or restoration of L Properly ssall be
pay any amount owing io Lender under this Mot , thy) 10 prepay acSruc KYeredt, and the remalnder,
any, sheil be appiied to the principal belance Iwehgadn?. i Londer holds any proceeds ah
payment in fuli of the Indebladness, such proceeds shall be paid to Grantor.

Unexpired Insurance ot Sole. Ang unexpired Insurince shal inure 10 the benctk . aw o,
purchaser of the Property covered Dy this Mon&go at any trustee’s sale or other caic under the
provisions of this Mortgage. or at any forecloswre of such Property.

Granter's Report on insurance. ilpon request of Lender, however not more than once a \ear, Grantor snal
Mnthhtow\de:aroponmmchexmmpd%mm: (a) the name of the lhswrer, (b} the

impalred i any way by any act, omission or oot of Grantor or any other . Shoud th» Real
ke bacome Jocath Y3 tho Fedar il

:

€8
222

gelizogy
&-g-,sxziag

o
-2
g

risks lnsured; (c) the amount of the : hwod.lhe‘hm urrent replacement value of
such (&r?ad the manner of datm( (a) the m(phtioncdatt of the %k:y Gr&wm'
3 car

shall, u quest of Lendar, have ar. independent ctory to Lender determing h value
raptaoop(mﬁltrﬁst of the Property. d
EXPENDITURES BY LENDER. i Grantor faiis to comply with any provision of this Mortgage, cr ¥ uction o

rocoeding is commenced that would matorkity aftect Lender's intorests In the Propa v, on Grantor's
may, birt shall not be edto.takunyawonmmmuwrﬂe. amount that Lander
axperds it 80 doing wil bear Intorest at the 7ate charged under ths Note from the date incuried or paid by Lender

to the dale of repa by Grantor. Al such st Lenders ooption, wil be on domand, (b
&me%ﬁggn%&hwmmmmmmmmmmm“ p'% ror (2,‘1’
become uring ngik:ﬂokmupoﬂryor :

(c) be treated as a balloon payment Mﬁh.% due and plgmdﬁ\emg)s mat: ity Mongaoo dso-wﬂ
socure payment of thase amounts. The rights for In this shall be in addkion om{:dh:

ot any vemedies to whizh Lander may be ent on account of datault. Any such action by
hadnotbocomtmedascudnqtheddammulobwwadutrmmymwdythmuahemmldlnavu

\J&RMNTY: CEFENSE OF TITLE. The following provisions relating to ownership of the Pronesty are a parn: of this
gag9.

6ICLONSE
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' and encumorances n e
r:hwmekmnww,m , or fingl thie opinion kssued in favor of, and accepted by, or In
conNBction witn % gage, and E} Grantor has the full right, power, and authority to exacute and detiver

thia Mongage 10 . .

Defenae of THie. Subject to the sxcention in the par:]Praph above, Grantor warrams and will forever defend
the tile to the inst the lewhd claims of ol parsors. in the event any action or procseding Is
commenced that a%rantot's iite or the interest of Lender under this Mortg; , Grantor gshall dierf‘gnd

th action st or's expanse. Grantor may be the ncminal in such , but Lender shall be
en'mw hmepfoeoedhqandt})bempresamedﬁnttzepmceodﬁ’r’ub c%%nseldwﬂa’sown
choice, Grantor wik dsiiver, or causg Ic be Celivered, to Lender such instruments as Lender may request
frum time 10 time (0 permit such participation.

Complience With Laws. Grartor warmaits that the Property and Grantor's use of the “roperty complies with
o exhiing applicable lawa, ordinances, and regulations oﬁg’mnmemal authorities. p

CONDEMNATIC:!, The following provisions ralating to condemnation of the Property are a part of this Mortgage.

ner roceecs of the award be apglied to the Indettednass or the repair or restoration of the
ty. The nel veeds of the award shal' mean the award aftar payment of all reasonable costs,
expenses, and attomeys f5as mourred by Lender In connection with the candemnation.

Proceedings. If oceeding In condermnation ks fled, Grartor shall promptly notify Lendor in writing, and
Grargor shel x}'&,‘," tals steps as may be necessay fo deter% zhg‘zcﬂopwsnd obtain the award,
Grantor may the nominal rary ki such proceeding, but Lender shall be entitied tc Da te In the

and to be ropresentsu « the proceeding by counsel of its own choice, and Grantor will deliver of
cause 10 be deivered to Lander such listruments as may be requesied by it from time to time to permit such

0f 4o*_Proceeds. it all or & nl & the Property I8 condemned by eminent domain .roceed
or E nfg wdbvy of purchase In Heuwc?écndemnmion. Lender may at Re men raquire that alt u::"?

WMPOSINON OF TAXES, FEES AND CHAI:G''S BY GOVERNMENTAL AUTHORIMES. The following provisions
relading to gomms".axoa. fees and charge: a'e a part of this Mortgage:

Currert Texes, Focs and Upor. 'equest by Lender, Grantor shali execute such documents in
add¥ion 1o this kot and take whatever othzc action i8 requestad by Lender to act and continue
Lendar's licn on the Property. Grantor shall isimburse Lender for all taxes, as desc below, mhor
with all expenses incurred n recording, ing or coninuing this Mortgage, Including without lim ak
taxes, mes, documentary stanws, and charges lo- rucording cr register:ng this Morigage.

Texow. Tha shai constitute tases to which this saciion applies: (a) a ific tax_upon this of
Mort or uoon all or any parnt of the Indebtedness secured. oy this Monngaga; b} a spacific tax on Grantor

' authorized or required 10 daduct from paymun's.on the Indebtedness secured by this type of
Mortgage: (C) a tax on this type cf Mortgage chargeable agaiiist the-Lander or the holder of the Note; and Ld)
a spgg tax on @i of any portion of Indebt.dness or on paymunts of principal and Interest made by

Subsequent Taxsa. if any tax to which this section applies s enacied subsequent to the date of this
Moﬂgga this evert shall have the same offect as an Event of Default (as uefined below), and Lender may
axecCise any or wll of ks avalable remedies for an Event of Default as proviied below u Gramor either

{4) pays the tax before & becomes delinquent, of u‘&) contests the tax as Hrovided above in the Taxes and

iens section and depoeits with Lender cash or a sutficiont corporate surety honu or. her security satisfactory
fo

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as &
sacurity agreement are a part cf this Mortgage.

This instrument shell constitute a aecumzaagceemem to the extant an, of the Property
corstitttes es or other personal property, und Lender shall have ali of the rights of a secured party unde?
tha Unform Commercial (Code as amanded from time to time.

Security Interest. Upon iequest by Lender, Grantor shall execute financing statamants and take whatever

equestec by Lendar to perect and continue Lender's security interest in the Rents and
Personal Property. In ad-*ltion to recording this Mortgage In the real property rocords. Lender may, at any
tme and withowt funther althorization from Grantor, file executed counterparts, coples ot reproductions of this
Mont as a ﬁnandn(watem. Grantor shall rimburse Lender for all expensas incurred in parfecting or
contiy this security Inurest. Upon default, Grantor shail assombla the Personal Property in a manner and
&t a place reasocably comvenlent to Grantor and Lendar and make it available to Lender within thwee (3) days
aftor racoipt of written demand from Lender.

Addirrasas. The mafling addresses of Gramg k&c(t)?tbtm) and Lender (secured party) n which information

ny), from
the seciaXy hterest grantsd bv th may be obtained (aach as required by the Unitarm
m Code), ar: as mtodgg\ ihe first page of isg?.iongage. * Y
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provicions relating to further assurances and
mormyh-fadaroapanvithhuonmgo. "o "

Furthes Assurances. Al any fime, and from tims to tme, u uest of Lendes, Grantor wil make, execwre
and deliver, or will cause 1o b8 made, executed or dellvefe%??oml?andef of to Lender's designee, and when
ed by Lender, cause 10 be fied, recorded, refied, cr rerecorded, 8s the case may be, at such tines

nd in such offices and places as Lender may deem approgriate, any and all such mortgages, deeds of trust,

6IL63956
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socurty doeds, securily agreements, financing stalements, continuation statemeris, instruments of further

hwdut&eﬁad'a}ammmwmmmﬁnm( the ! Eﬁwﬁawﬂghig:
: L ate, e, port , Of [yeserve (a ’ .

this , anJ the Related Documents, and (b)t}:eﬂms mﬂmum this Mor:

s first prior liens on the Property, whether now owned \ :

prohibled by law or to the by Lender in Grantor yhall reimburse

and expenseas incurred In conraction with the matters referred to in thss paragraph.

AL n~Fact. if Grantor falls to do any of the metohunmimwwm
do so and in the nam”det‘r:al:lr&q; :{t\d at 2'.?”"? ei)rc'gotm Fordsut‘:‘n* [AFDOSES, of herely,
irevocably appoints Lender 8 or > m *nE icx dalivering.
ﬁm,mﬁgwdmam:WMybewm&MMh %Ww
accomplish the maiters referred to in the precedng paragraph.
FULL PERFORMANCE. If Grartor "gfysdmalndmwmsswhen due, and otherwise performs ai the ’
imposed upon vigage, Lender shall execute and daliver to Grankcr a sullable of
this Mortgage an, cultable statements of termination of any financing statemerd on tie evicenctyy Lender's
securlty intarest » e Rents and the Penonal Fropedy. Gmrnorwl‘fa.lpemmwbyppﬁ-uuem.w
reasonatie terininatiun foe as detenninad by Lender from time to time. ,l{owm,pamaunwc%&uw.
mmn{wwm orbyouaran.orortganytrkdpany on the indebludness and
Is forced o remit heamunoflmtpayment a) to mnto:’strustaeinbar&ruptcyortqwmperamm
any federal or slate bankiuricy law of law for the relief of debtors, (b) by reason o¥ sy nJgn.ent, decree or crder
of any court or administ: ::.dyhavhg]urbdicﬁonmw\dercxapydlyﬁorspfxeny.qrf-c)
anysetﬁenmorcompdsaora:rydalrnnndebrjww\detwthanydamm(mlwmammlnﬁs
the indebteudness shall be considirsd unpaid for ase of enforcement of this gage and this (6
shat continuo to be effactive or shall 3 reinstated, as the case mav be, notwithstanding any cancellation of thes
Maortgage or of note or other kist.unent or agreament wvidencing the Indebtedness and the rty will
we to secura the amount repaid . rocovered 10 the same extent as i that amoum never had been
received by Lender, and Grantor shall bo buund Ly any judgment, dacres, order, setiement or compromise
relating to the Indebtedness of to this Mortgage.

DEFAULY. Each of the following, at the apticn ri 1.ender, shall constkute aa event of detault (Event of Defauk’)
undier this Mortgage.
Default on Indebtedness. IFakure of Grantor to make any payment vhen due on the Indebtedness.
Defeult 0n Cther Pn%rsr:‘onu. Fallure of Granior witiin the tiine required by this Morigage 10 make a
pay:ln‘:‘r:t for taxes or rance, of any other paymerd necessary to prevent filing of or to etfect disctarge
any

09-15-1995

Complance Defsult. Failure to comply with any ciher ter obligation, covenant cr condkion comained in this
Mortgage, the Note or in any of the Related Documents. If Lu.n a fallure is curable and ¥ Grantor has not
been a nolice of ¢ breach of the same provision of twis Mcrigape within the praceding twelve (12)
months, k may ba cured (and no Event of Ceufnult witt have cucurred) it Grantor, aftor Lender sends wrikten
notice d ing cire of such fallure: Ez cures the fallure within ‘on 10} days; or (D) ¥ the cure requires
more than ten (10) deys, immediately iitiatas stepe sufficient lo cure the fallure and thireafter cordinues and
oomﬂetes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

Deiault In Favor of Third Parles. Should Bomowar or any Grantc. defatlt under any loan, extension of
credi, spcm agreement, purchase o sales agreement, or anry other agreement, . favor of any ather crediio.

of person may materiglly affect atiy of Bonowe:’s W or Bonower's or any Crator's a 1o
the Loang or mdo}’n\ their re);pective tgllgaﬂons uixdor this Mortgage or any of the Ruaie Docum ropay

Faise Statements. Any warmanty, rﬂmentaﬂon or statenient made or furnished to Lenze y or on behaif of
Grantor under this Mmﬁ?e , se or the Related Documents s false of misleaciny in any matesial
respeci, elther now or at (he time made or tumistied.

inscivency. Tha dissolution or termination of Grantor's axistence as a going business, tha lisofvency of

Grantor, appointment of 8 receiver for an of Grantor's property, assignment for the of
craditors, any of creditor workout, or thz anc;‘nnmwm g arny probuen;dhg under any benkruptcy or

insolvency laws by or againgt Granor.

Foreclosurs, Forletturs, etc. Conimencemen of fureciosure or forfekure ggrc:wm. whather by judicial

proceading, self-help, r sion or other method, shy credhus of or o :
wy:glnstdnypde &"‘Y ﬂiasmogcyﬂo:yshdno! hh%ng@cﬂhﬂh

2 owever, ,
u%'ma bgaGramor as to the validify or reasnnablenass of the claim which basis of ttr foreciosure or
f..roleiture proceading, provided that Granfor gives Lender wiitien notice of such clain and fumnishes reserves
o a surety bond for the claim satistactory 10 Loader.

EBroach of Other Agiesment. Any broach by Grantor under the ferms of any other agreement hetwesn -

Grantor and Lender tbnolmnacyiledwtrﬂna mpodod;midodthomh.hdw without limitation
%agrmmmnmhqanymwwmm ar obligation of Grantor to Lendaer, existing now or

Everta Affecting Guarantor. Any of *he oreceding uvents occurs with respect to anmuammgr ol anv of the

indebtedness or any Guarantor diés cr becomes lnCcompetert, of ravokes of disputos

g\del. Guaramy of the Indebledness. Lander at ks option, may, but 35l not be required to, perrnk tha
uaremors ostele 10 ase'ime uncondiionaly the wwﬂ urralnq

satistactory to Lender, anc, In doing 80, cure the Fvent of uit.
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P insecurity. Lencier reasonably deems Rself irsacure.
‘7 RIGHTS AND REMEDIES ON DEFAULT, Upor the qccunence of any Event of Detault and at any tirne thereatter,
< wender, at s _ may exercise any one or move of the foliowing c%;h‘s and remedies, In addition to any othes
.. rights oc remed pravided by law:
i Accelerate Indebtedness. Lender shall have the right at #ts optior without notice to Grantor to daciare the
! entire Indebtedness imnedistely due and payatis, inciuding any prepaymernt penalty which Grantor wotsd be
io pay.
UCC Remedios. Wi ith respect 1o ak or any part of the Personal Property, Lender shad have all the rights and
rernedies of a securs 1 panymderthsuwone\ebommerclal Code.

Collect Remts. Lendir shall have the right, withaut notice to Grantor, to mkepossenlmdMPr%ng
oolec(ﬂnﬂa*s,uuvdk\q mpastdusandun%q‘ktih;nda ythene!pm:oedsmanda

Lendar's cosy, 4Gainst the nce x{reqdre any tenant or other
usardthePw' to make payments f rent of use feeg dir toLendef Hamsarecolodedby
Lender, then (:nmx revoca dos nates Lender as Grantor's attomev-infact to andorse Instr:ments

meMdnpay-nurﬁ thergof in naa.aofGtamot and to te the same and collect the proceeds.
mbytmt:.wmusm!oundethrespomem er's dermand shait satisty the obligations for

the are made, whethor o nt any proper grounds for the demand existed. Lender may
exorcise Rs rfgm under tnis yubparagraph elther In persor, by agent, or through a recetvor.

i Posgesasior. ' .ender shall have the right 1o be placoed as mor ?cesesslonatohavea
appointad to\aka possess'on of all or any part of the Pr witht powe: oprotectand
mPropo«ylo 2 the Propart, preceding foreclosure or sale, and to eol!ecnhe Rents from the

&ao orooaeds. over’ and e cost of the recahv , against the lndebtednesa.
Wammlmmmmwpe ed y law, lender’srighttothe
o receiver shall exisi-vinether or not the apparent value of the Property exceeds tha
edmssbya substantial amount. Emplayment by Lender shall nat disqualify a person from seiving as a

R

Judc.af Foreclosure. Lender may obtain a judinial decree foreciosing Grantor's interest in all or any pant of

the Propesty.

D;ﬂdmhdqm«ﬁ. pefmat applicabls ua, Lender may obtain &

remaining In tha medmssdueto .gyndetwaﬂa. apgflza tion of a¥ arrz.ounts recehl.-edghon the axerdsedtha
rights provided in this section.

Other Rernedies. Londer shall have all other rights and rervdles provided in this Morgage or the Note or
svaiable at law or in aquity.

Sele o thoPropedy To the extert tted © icable iaw, Srantor ivereby waives any and all right
hava the property marshalled. In exefcm t’rlt:gﬁd remedies, ::zhndwr shall byefree to all ora “gpart
of the Property together or sepa etvhmesazoorbyseparatesases -endershallbeenthledtobidatany
public ssle on all or any portion of the Property.

Motice cf Sele. Lender shall give Grantor reasonable notice of the tima ar{-place of any pubiic sale of the

Pesyral Propem of the time after which an te sale or other interder’ disposition of the Parsonal
Raasorable not shaﬂyn%ggnoﬂcegmnetleast ten {1C) days before the time of

thombrubposliou

wm;smoeam Awahferhy party of a breach of a ov!slon"haMon sha!nol
consifute a waiver of or prejudice Ex-g s otherwise to demand strict complicnce with

or othes prevision.  Election by topmanyremedyshaﬂnotexwe,vsu&dmz“other
mvmy. and an alection 1o make expendtures or take action to perform an obl A Gredor
Mortgage shter tafhre d\;mortopwffxmshalnotaﬂectLandersrithodedamadefadthexambels
remadies under this Mongage.

Atvormeys’ Fese; Expenses. Hw\dermxulesanysuhoracﬂontooMo:eeanydtthdﬂis
Mwﬁ.wwwbembedlommhsumasmecounmy Jgereasom aaattomeya
ot at and on any appeal. Whether o< not any court action ali reasonable expenses incurred
:-uLc:m:‘er'so;:mionamnecess.&:;<.:mvtimel'o1'th‘I protection of s interast or the
endorcemert of &5 rights shalt become & ndrhe!ndetnearmmyaUBmdmndandMbewlntemst
the dste of expenciture Lt at the rate provided for in the Nwve. covered by this
Include, without §mitation, suhlm to any limits under appmabie Lendef’s attornays’
and Lender's mmormhemlsalawsunhd faes barlatr,:sn
inci any

o ] x of I&C&") any automatic ata 0f appeals
oost fuﬁqmem clecﬂon of search !n&t!Me reports (Including
reports), surveycrs' renorts, and appfatsal fees, and (itie Insurance o axrem psnnilted by
appiicable law. Grantor eiso wil pay any court costs, in addition to all other sums provided by law.

NCTCES TO GRANTOR ANO OTHER PARTIES. Any'\otkeunderthlsMon ge, Includ w’tbm.ﬂlhnltaﬂmany

of delault and any notice of saie to Grantor, shall be in writing, ma‘; sembyt efacsimiie, and shalt
_affective when actually delvered, or when deposited with a od ovamight courier, or, ¥
. thell be deemsd eftactiva when deoosited in the United States mat ﬁrst class registorad mall, postage
, ditected to the addresses shown rthe of this Mortgage. An nyma change s adress
notires under Mortgage ny giving format } written not atotheotherpartiesspecﬁydngthat purpose of

"

P

6!259&»5‘6
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%mhﬁm?mw&m:&coﬁudmﬂcmdhadwmrﬁg.nhmg&yhzm
! riority ongal 0 Londer’s address, as shown near J Mortgage
Fm%pm,Gmﬁfmtckmmmudmd&ndsm%
MISCELLANEOUS PROVISIONS. The following miacelianeous provisions ae a part of this Montgege:
Amendments. This Mortgage, together with an ¢ Rslaied Documerts, constiules the entire understanding and
Wm&m&%nhuug“unm?mhmmw Namdar&:::nu\tmh
to ective $ given in writing signed partiss sought chargud
bour%u medteratloncrar‘;ondnm. by the party of “
Annual Reports. H the P is used for other than Grantor's rasidence, Granior shall Asmist: to
Lpon request, a ceitilied stat na ope

Applicable Lzw. -This Morigage has been deftvered 10 Lender and sccepled by Lender in the Siste of
iliroiz. This Morgge shak be governed by and construed in accordence with the laws of the State of
iinoie.

Caption Hesdings. Cigton headings in this Mort are for convenlence purposes only and are nat 10 be

u&dtoww?mdefuww;tmmdﬂkum.

Mergar. Thereshallbemmmdﬁmiﬂrﬁaaﬂd&aﬂo&bytﬂa%wﬂhwdhukﬂuﬂu
ohd!hePropenyatany = beld L. or for the benef of Lender in any capacity, without the writan

Severability. If a court of compeiers lurisdiction mns sny provision of this Mor 1o be invali or
ungniorceabie as to any mm«mmu)chtmmmmn%imm
unenforceable a3 1o any persons O Creumstances. i faasible, any such offending shat be
doemed to be modified 1o ba wihin the ks ot enforceabiity ¢! validity; howover,

canndt be 8 modified, & shalt be stricken aixd 2% other

ramain valid and enforceabls.

Successors and‘sdm Subject to the limRatio'a s'ated = this on transier of Granttor's interest,

thlsMoﬂqa&esha!fbe ing upon and kwre o the banefit of the f

ovmership of the Property bacomes vested In & persori ¢’her than Grarsur, Lender, without nutice 10 or,

may deal with Grantor's successors wih referara o/ this Morgage end the ,

mmnceorexiensbn without releasing Grantor from iz Uidigations of this Mortgage or Hablity under the
ednass.

Tima Is of the Essence. Time Is of the ossence in the performar <y of this Moriguge.

Walver of Homesiead Ex n Gmmummwmwa‘mﬂmmmum
homestead axemption laws of the State of liinols as to all Indebtednecs s7cureq by Morigage.

Walver of Right of R n. NOTWITHSTANDING ANY OF THE PIOVISIONS TO THE CONTRARY
CONTAINED THIS MORTGAGE, GRAWTOR HEREBY WAIVES TC ThE £X(ENT PERMITTED UNDER
flL REV. STAT. CH. 110 SECTION 15.160015[% OR ANY SIMILAR 1AW EXIS NG AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL }.-3HTS OF REDEMPTION _8N BCHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PIiOPERTY.

Waivers and Consents. Leodershaﬂnotbeﬁwnedtohavem&mwmlmhwoﬂm(a:m
tha Related Documents) unfess such waiver Is in writing and signed . ND G4, o1 Omiasion 0n the
nart of Lander in ex awm e a8 a waker of right o1 any other ot A walr Ly
anvpaﬂyofargwislond notoo:ﬂhﬂeawahrqdm&elwbemB&r,znu'lt'm\erwse
compliance with provision o any other provision. prior walver by tondor, ner
course of daaling betwaen Lender and Grantor, shall corstitte a warver of ary of Lender’s 1iaids or any

é

Grantor's obl as to any rutura transactions. Whenever convent by Lender is required in this Mortga(e.
the gra such consemt by Lendar kn any instance s @it hot corstitite cortinuing consent (o subsequunt
Instahcos 8 suCh consont s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTCR
AGREES TO (TS TERMS.

EILLHE6
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. Tiks Mongene prepared ty:  Columbla Mational Bank of Cricago

‘

(Continued)

§25U N, Harlem Avenue
Chiceg, IL 60656

CORPORATE ACKNOWLEDGMENT

STATEOF L i )
) ss
y
COUNTY OF _ Cerf . )

Ontis 25  dayof %%é_( 19 75", befors me, the undersigned Notary Public, persanally
sppeared Michsel P. Cloorsn, P of Ctoonen Bullders, Inc., and known to me to bg an authorized agent
of the corporation that exacuted the Mongage and acknowledrd the Mortgage to be the free and voluntary act
and deed of the corporaticn, by authority of ts Bylaws or by resolution of its board of directors, for the uses and
puposes therein mentioned, and un oath stated that he or-she is authorized to executs this Moitgage end In fact

executed the Morigage on behalf of the corpcration.

W.Zﬁmgd_‘?é: ta “.4444__..

” )- . \ < N e .
Notary Public in and for the State of S -Sneqr ARy Bualic, st

T
Wy Lommission Exn> 3 1C° ., .
My commission sxpires fe /21 o A A
7 7
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