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< MORTGAGE S
THIS MORTGAGE IS DATED SEPTEMBER 15, 1995, batween Carolen Buiiders, inc., whose address Is 939 N.
. Prospect, Park Ridge, I 60068 -#.1red 10 balow as "Granior™), and Columbia National Bank of Chicego,
K whose sddress is 5250 N. Harlom Averae, Chicago, IL GOGSE (referred to below ae "Lendes™).
'S: GRANT OF MORTGAGE. For valusble co el ferationy, Grantor morigagses, wacrants, and conveys tn Lender al
3. of Grantor's right, thie, and Intorest In and to v faliowing described real property, togethar with all existing o
<.\ subsaquently erected or affxad bubdings, imi<memeits and fodures; al easements, rigts of way, and
\; sppurtens: cos, ali water, water rights, wadeicourses and) dich rights (including stock in utikies with Ckeh wr
N kvigation rights); and aif other rigitts, royakties, and prone ok ting to the real property, including without limitetion
. of mirorsls. o, gas, gecthermal and simiar matters, kczsed In Cook County, State of lilinols (the "Resl
{‘:\,\ Property”):
\-\*\ LOT 1 N BLOCK 3, LOTS 2, 11, 15 & 19 IN BLOCK 4, ALL IN ESSEX CLUE SUBDIVIS!ION UK1( 1,

BEMNG A SUBLIVISION OF PART OF THE NORTHEAST 1/4-CF SECTION 23, TOWNSHIP 4t NORTY,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 00X COUNTY, ILLINOIS

The Real Property or s addross Is commonly known g8 Lots in Esvax Thib Subdivision, Scisumburg, K.
80068

Grantor pret ¢ ntly assigns to Lender all of Grentor's right, tide, and Interest In and to ¥ leases of the Property and
ot Rents from the Property. In audiion, Grantor grants to Lender a Uniform Commercial Code secis ty interest In
the Personal § roperty and Rents.

DEFINITIONS. The following words shell have the following meanings when used In this Mrapacs  Terms not
otherwise defined in this Morigage shal have the meanings attributed to such terms In the Un¥cma Commercial
Code. Al references to dollar amowits shall mean amounts in lawful money of the United States o America.

Grnuntor. The weed ‘Grantor” means Csrolan Bullders, Inc.. The Grantor is the mortgagrr under this

Guarantyr. The word “Gusiantor’ mians and includes without limitstion each and aif of the guurantors,  ~=
surcties, and sccommodation parties i connection with the indebtedness. >
improvements. The word “Improvements” means and includes without limitation st existing and futue ;:}
mprovements, fhitures, bulldings, structures, moblle homes affixed on the Real Property, fachities, additins, A
repheconants and other construction on the Real Property. ot

indediecdness. The word “indobtedness” moans all principal and interesi payabie under the Note and any
amourts expended or alvanced by Lender to discharge obligations of Grantor or expenses incurved by Lender
10 enforce cbiigations of Granior under this Morigage, together with interest on such amounts as provided in
thas Mortgape. In addiion to the Note, the word “Indebtedness” 'ncludes all obligations, detts and labiitles,
pks intarest hergon, of Grantor to Lander, or any one or mors of them, as well as all claims by Lender ngawnst
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Grantor, or any one or more of them, whether now existing or hereafter arlsing, wwhether rulated or unrelated to
the purposs of the Note, whether voiuntary or ctherwiye, whather duve of nOt due, absokte Or contingant,
lkpsdatod or unliquidated and wirether Grantor may be Hable individually of jolrtly with others, whether
obligated as guarantor or othorwise, and whether recovery upon such indebtedness may Do or Hersafier ™y
becomo berred by any statu?e of imitations, and whether such indeltednass may be or hereafter may become
otherwise unenforcasble. At no time shall the principal amount of indebiadness secured by the Morngage,
not including sums advanced fo protect the security of the Morigage, excsed e nife amount ol

Lender. The woni “Lender” means Columbia National Bank of Chicago. Rs success s end assigns. Tha
Lender is the mortgagee wider this Morigage.

Mongage. The word "Mortgage™ means tnis Mortgage between Grantor and Lender, ond inckades without
mitation all as-«Qments and socurlty intorast provisions relating to the Personnl Property and Rerss.

MNote. The word “Mate” ineans the promissory note or credit agresment dated Septeraber 15, 1985, in the
original principal srunt of $432,000.00 from Grentor to Lendar, logethor with all ranewsls o, extensions of,
mod#ications of, renesv.n3s cf, consolidations cf, and substitutions for the ~romissry note or agroement.
The interest rate on the Ncie s a variable interest rate based upon an index. Thie indax currenlly is 8.750%
per annum. The interest rate 1> e apphed 10 the unpeld princiuel belance of this Morigage shal be at a rate
of 2000 percentage poit(s) over the \njex, restulting in an inktisl rate of 10.750% per annum. NOTICE:
Under no circumstancea shall tha ierest rato on this Mortgege be more than the mexirnum rate alliowed by
applicable law. NOTICE TO GRANTUR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

PtnontiPmpony The words “Persoral Propesty” meen all equipment, fixtures, and other articles of

B meumm:g:pm.ug?mmmaMmgm
with i proceels : wmwm'ummﬂ

proninu)ﬁmanysdeaoﬁmdhpesﬁmchhei’rqnﬂy
Propcny The word “Property” means coliectivel: the rwal Property and the Personsl Property.
Real 5 Tmm'ﬁadepenrmnunmprty.nmmmauuMMhm
“Grant of guga” saction.

Rddodboeunm Thn words "Related Documents® mean ard include without imitation all promissory
do%dmmﬂmmunlmn:gnmmm mw.gharadfu
winﬁm the indebtedness. \

Remts. Theword'ﬂm mmdmmmmm N, issues, royaltes, pro's, sndd
other benefits der'vad from: the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THL INDZBTEDNESS ANC (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNYS:

PATMENT AND PERFORMANCE. Exospt as othorwiss provided in this Morigage. Grantor she zay 1o Lander of

amounts secured by this Mortgage as become due, und shall strictly perform alf of Grat
undar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees the? Granor's possassion and use of
the Property shall bs govarned by the following provisions:

Poazession and Use. Ui In defail:, Grantor may remain i possession and contral of and operats amt
mgeﬂumpmymdcoﬁoammme!opmy

¥ Maintain. Granter shak maintain the in tenartable condition and promptly parform all repalrs,
cements, and mainterance necesstury to prosene s value.

Haardous Substances. The terms “hazardous * *hazardous substancs,” Ihpocn"rdam.‘

e oo nispone: Sameeruio U LARE W 40 s Soesged 52 ) 3C

< (] as > G

“"“’“'mmh and Raauh + Act of 1986, Pub. L No.

98499 ("SARA", the odgﬂ' Act, 49 U.S.C. Section 1801, et saq.. the Resource

Conservation and Recovery Act, 48 U.S.C. ml.mn%,‘.o«othunpplbab‘ow.uFMM

mwnquaﬂom edf pursuant to dg:rm terms "hazardous wasis’ and "hazardous

" shall also mwﬂm petrolsum by-products or any fraction thoreof

and 08. @m«mmmwmm: During the period of Grantor's ownership

threatened relsass of on. under, oF the A
GmaMdeummm wmpluprwiwwdbcioudlo
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acknowiedged Lender in writing, any use, genention, manulucture, atorage, treatment, dispusal,
ortfngymrdmdanymoa)m«ynwwog:rwwamobyanypdmowr?:}smwcupamdﬂw
or(il)wmﬂaﬂm«ndmbnudalmdawmbyawmlaﬂngtowchmm;

‘c Except as previously disclossd to and acknowledged by’ Lender In writing, (f) nelthec Grantor nor sny
contractot, agent or other authorized user of tho Property shall use, generate. manudacture, store,
Mmmnd. reioase any hazsrdoue waste or substa er, or about the Propesty and any

and & ; or
sectlon o4 trs Mortgage or as @ consequonce of any use, generation, manufacture, storage, disposal,
m«uhu\:wmmmgmtoﬁmmor Mahm&wtle , whether or not
been o Grantor. uf this of the Mortgage,
osthelndal“adnmandthosxtbhcﬁonmd

siripping of or wast ‘o the f mlionolma:y "cv?m%vmnhé'me o lyoigg
or o on or to tre fre; ora ;
mwmwmm?g%mm mmmglghtmmmoma.etrtyt?v?:!h‘:r‘.i

ol and gas), sol, gravel or "oCx products without the written consasdt of Lender,

Removel of improvemants. Grantor shza mxt demoiish or remove any improvements from the Real Propert,
Mﬂulﬂ\epttxwrmncormdm;. Asawadnbntotf\emnngvdolanylmprovems.mwmvl
require Gramior to make amangements sibsfactory to lender 10 replace such improvements with

improvements of &t least equal vaue.
Wunwm. Lender and ks nd representatives may entar upon the Real P at o
reasonable to attend to Lender's intevests and to inupact the Property for purposes of Granior's

complance with the terms and conditions of this Mortia/e.

Complience with Governmentaf Requirements. Granior shall comply withi all laws, ordinances, and
reguletions, now or hereefier in Jffect, of ali govemmental zuth.aries appiicatile to the use or occupancy of the
Property, %ﬂﬂm limhation, the Americans With Disup/itles Grantor may contest in good faith
any such iaw, ncs, or requiation and withhiold cmplianc:-uuring any proceeding, includ viete

n prior to Jong so and so tong as, kn 8 sole
ed. Latder mgr recﬂra Gantor to post adequate
ov a surety bond, rsasonsbiy satisfactory to Lender, to protect Lrider's interest.

Duty in Proteci Grantor agrees neither ‘o abandon nor kave unattencar iha Property. Grantor shak do ai
other acts, in aocHior: 10 those acts set forth above In this section, which /= the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declere immeriamaly due and payable al
sums secured by this Mortgegs upon the sale of trancler, without the Lender's price wnlter, ~onsent, of all or any
pert of the Reai Property, or any interest in the Real Property. A °sale or transfer” means te crnveyance of Reel
Properiy or any right, tile ov interest thersin; whother legal, beneficial or equitable; whathar voluntary or
involuntary, whethey by outright sdde, deed, instaliment sale contract, fand contract, contract for dsed, leasohold
interset with a term Qreater than three (3) years, 'ease-option contract, or by sale, assignment, or transter of any
baneficiel interest In or 10 any land trus: holding tile 10 the Real Preperty, or by any other method of conveyance
of Resl Property irterest. M any Geantor s a corporation, partnership or limited lisbility company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or il lisbiity company interests, as the case may be, of Grantor. Howaver, this option shal not be exercised
by Lender ¥ such exarcise is protibited by federal ‘aw or by IRinois law.

wm Tha following provisions ralating to the taxss and fiens on the Property are a part of this

Paymant. &Iﬁaﬁdm'mmnimhdmmtoddhquem alt taxos, payrot taxe«, special
m,mmwmadmmdmmmwlwbdm )oronaccoe:?tdmei’ \
and shell pay when due all for work done on or for services renderad or matertai (o]

Property. Grantor shall msintain the free of &l llans having priorily over or to the Interest of
wmmuonw.ac';gkx ien of taxes and assessmenis not dus, and excupt as otherwiss

"
ii
:
53
aﬂ

nuTocorM mem dggmm or daim n connection with a
' disptie over the ol Jation o pay, so & Lo anmhﬂnﬁropadyhnoe rdized. ifa

arises or is fled as a result of nonpeyment, Grantur shall within fifteen {15) days after th arises or, ¥ a

f AN SSIH S
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ﬁ

ot a place mesonebly Convenient to Grantor and Lender und make & avalable to Le;
mwamwmm

Thie. Grator warrants thet: (a) Grantor hoids good and marketable title of record ta the P in fes
ainplelruanddewdalm ang encumbrances other then those set forth in the Real P
tﬁem:arﬁuad or tinal thie opinion lssued In favor of, and accepled
oage, and Grantor has the full right, power, and uuthorky to exesute and ddmr
this Mortgage to Lendar.

the raph above, Grantor warrants and will forsver doiend
the tiie to the | ageinst the lawhd claims of al persons. fnthemmanye efpmcoed
commenced that Grantor’s thile o¢ the interest of Lender under this k ocow’ ramor shall
the sction a or's expens?. Gtmamybomenomlndg‘artyhsuw Londerdwlhe
coumelchondor‘scmu

Compliences With Laws. Gumammmmoﬁopenyawemmofsmdlm Property complies with
ofl existing appiicsbie laws, ordinances, and regulations of governmental authorities.

comeuunw The following provisions relating to condemnation of the Property are a part of this Mortgage.

noon'Ptomodl. anoranyorandthoi’roponylscondemnedb eminent domain lngs
ed’nor fon, Lender may at Rs election require that alt or any
xvmﬂsdﬁnmsﬂ be‘ﬂlied totimlndebtudnessoetherapalrormtomﬂonoftho
mnd;mmodsd maantheawafdaﬂerpaymm all reasonable ~osts,
qutonms“.mhcmed Landee in connection with the condemnation

Proceedings. [t any [rocseding in condemnation ls filed, Grantor ghall ompdvnotlfy in writing, and

Grantor shall mk:mdepsasnmybunoceesawtodefemm clkmandobtamtm:wd
Grantor may Le the nominal rary iy such proceeding, but Lender shall be entitled to te in the
proceeding and to be representci . the ing by counsel of ks own choice, and Grantor will deliver of
cumtobeddvmeoumde:wch.nmmmsasmayberemodbymranﬁmtotimetopmmsuch

WPOSITION OF {AXES, FEES AND CHAMG:S BY GOVERNMENTAL AUTHORITIES. The following provisions
relsting to governmental taxes, feos ardd charge’, ave a part of this Mortgage:
Qurrent Taxee, Fesg snd Upor ‘equest by
addiicn to this Mon mmommm.mbnbmthedbywtdaflo ct and continue
Lencer's Nen on the Property. GrantorstuﬂralmbueseLendef!oraltaxes asd balov:“mer
whh af expenses incumed in recording, gfecﬂngu coninuing this Mortga wnhoutl at
tuces, foes, documeniary siamps, and other charges for mordlr\gorreglst
Tazes. The shall constitite taxes to which this suclion appues (a)aa

Lender, Grantor shall execute such documents in

or upan ak or part of the Indebtedness secu P:ciﬂcw
{ LL2Y B
is suthoriz Y

any tax to which this section les is enacied uomtothedateofti;h

if
m.mmmmmmweaums of Default (us Zefinad , and Lender may

myorulduuvalebhmmd-eaforanEvomdDemunaspmmedbelow Grantor oF:ef

&mﬂu%mlm M&LcorteststhehxasmmfedabovelnthTmand

depasks with Lander cash of a snt covporate surety honc or ather sacurity sstistactory

SECURITY AGREEM nmuecma STATEMENTS. The following provisions relatn¢; 1 ths Mortgage &s a
MM&NIM this Mortgage.

mmmmma % 0 the extent anv-of the P
or other proparty, and Lendar shalt aﬂdthcﬂgrmdasecnwpany
the Unlform Commercial as amendec from tima to time.

interest. Lender, Grantor shall exacuta fina statamente and take whatever
w re Upmrqumdbyo i.:ot a financing e a 9

and continue Lender's gecurity irteret in the Rents
y. in addition to recording this Mortgage ¥ the real property records, Lender may,

and
at
from mor.floexecuadcotnoxans.wpbsormprodueﬁomdgg
uaﬁwu'q'::t;m Grantor shall reimburse Lender for all expenses incurred in perfacting or
this securlty UmndmeMaanuoﬂnPMPmam&rzﬂ
three ys

addresses of Grantor (dabtor) and Lender (securud party), from which Information
rted by this H'-Eoemybeobmmd(eachasmqmedbymaum

Cmmm(:ode) are as statsc on the first page of

FURTHER ASSURANCES; ATTOR Al
i s 3 T HEY-N-FCT The following provisions relating to further assurances and

AL any time, mdfromtimatotlme upon request of Lendor, Gra;*orwllmk:'.‘dmna

Further Assurences.
and deliver, orwlcemtotnmdo.mocuodaddivored to Lender or to Loncier's

dasignee,
wsted by Lender, cause to be fled, recorded, refied, or rerecorded, 8s the case may be, at such timas
hamwdﬁcuMMuw«mf apptopﬂateanyandwwchmortgavgos.doedaoim.
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Adverse Change. A materil adverse channe cccurs in Grantor’s financial condition, or Lender believes the

i prosyect of pryment or performance of the Indebtadness Is impaired.
¢ insecurity. Lender remsonably ceems Rael insecure.
b m:asnmsmgmr Uponttwgfc%:ronceofa EWMGIS:‘?&%&?W'
. Lender, e one of more foliowing remond 0 &
' mmgmumdbyww v

n Accolerste indebiednaws. Lender shal have the at h3 ogption without notice to Grartor to declars the
“ entire indebtadness immediataly due and payable, Including any prepayment penalty which Grantor would be

Judicial Forsciosure. Lsnder mey ootain a jix'iiad Giavree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency b i permitted epplicabk i~ Lender may obkain a jud for any deficlency

Wmhmuumdmto&ydumunm'VJMddMMﬂnuJMdm

rights provided in this section.

Othar flemediaa. Lender shal have all ather rights and ramaties provided In this Mortgage or the Nota of

avelabie at law or in squity.

Sele of the Property. To the oxtent od icable aw, Graator walves any and all to

e ot o T s o B T S
or , N ONG [+4 rate N er (0]

public sile on aif or any portion of the Property. vops = oy

Notice of )

Kule. Lenoer shall give Grantor reasonatie notice of tha time arv’ piace of any public sale of the
Personal Property or of the iime alter which any sivate sale or other intenjau dispasition of the Personal
Froperty is 10 be made. Reasonable notice mean notkce given at least ten (10) days befors the time of
cr

Waiver; Election of Remedies. A walver by any pany of a breach of a orovision of 'na Mot shall not
m.ma«mmunm:' sotfnnwisatodmndsmctco:g?wmm provision
or other provsion. Elsction by Lender to pursue any remedy shall not exclude pasult of any ather
rem:gy and an election t¢ make expendiuwres or taky action tg'pedom an obligation of druntor this
Mortgege shter fature of Grantor to perform shall not affect Lender's right to declare a defawi 47’ exercise s

(inciuding of
post-judgment collection . the coat of seats: s, obla Itie reports
L . surveyorc' reposts, and appraisal foes, a’n%hg\le insurance, to extent permitted by
applicable law. Grantor aiso wilt pay sny count costs, in addition to alf other sums provided by waw.

D OTHER PARTIES. Any notice under this Mon%ga. mww ’l:nmm

anmy
notica of defzult and eny notice of t0 Grantor, shait be In wiitl be be sant by shall
umMm,M,mmmwmaWrmuwwmm.ml

whan 3, registered \
directed m.mmrmmwmmmm Morigcge. Any paty may cturmluaddrm
notices unser “hia Mortgage by giving fonnal wrkien to the other parties, apachying that the purpose of

g CAM SRS

é
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thonotbohtocha pntty‘ s address. Al m«mummmm«amum

has priorky over dubewltolmdor’uddmu of this Mortgege.

e P rcoes, G e e hras of Grandor's curvans adcvoms

IllSCELlANEOUSPRO\ﬂSIONS. ﬂwﬂw&nnﬁcﬂumam&hamamdtmuonm‘
Ammn This Morigage, logﬂmﬂhuwwmmmm:asmm and
ttnpaﬂbsaato b th X Mon%go Nodtmmdaw»t this
aﬂ or uniass given in wriing signed by the party or pertian sough chargad or
Ar.nual Reports. if the P h‘ugdfa oﬂmﬁnﬂmdom Grartor shall fumnish to
upon recuest, a net opersing kcome recelved from the Proparty during
require. “Met income® shel

Sramior’s brevious fiscal year in such form and detal as Lendsr shall
mndeahmcdpu&omthoPmponyleosdmshupmdlquhwmctbn aperction of

H"

)

Appiicable Lzv.) This Morigage has besn delivered o Lender and accepied by Lender in the State of
linols. This Mriigage shall be governed by and construed In sccordance with the laws of the State of

iinola.
Caption Headl Cuortion heed in this are for convonience and are not to be
vand 10 Interpret or Gofl v -ho Pk ol purposes only

M There shall be no rwiger of the Interest or ostate this Mortgage with
emhﬂwﬁopoﬂymm tioe hald by or for the baneﬂldl.ggdo:h rygpwty

B
i

g
4

lf court of cospriont jurisdiction finds provision of this Mo

mymmwc%!mmmhﬂm shall Nt render
sny persofil! Of ClrcuMtaANCces. any such
lledobewﬁhﬂw%isofuiameabl y, however,
ied, i shall be stricken .72 ok other

!
i

%%3

§

:
3
|
E

to te
be
vat ang

!
i
?:’
il ;
§§
;
h

2%

onforoeabla
And% Subject to the limkaions «taied In
ing upon and lnure to e baneht of the thelr successors and
roperty becomes vested in a ponoa <ther than Grantor, Lander, without
may wih Gmrtorstmwlh to
or extension without relessing Grantor
lndobtsdmu

Time I8 nf the Essence. Tine e of the essence In the perfortivay.e of tiy Morigage.
Waiver of Homesteed Ex n Grmwtmbymwmggumumum
homsstead exemption laws of the State of I¥inols as o aff indsbtedne s sccured iy

w of Rlﬁﬁ of Rod NOTWITHSTANDING ANY OF THE "'*GV!S’C'NS TO THE CONTRARY
AINED GRANTOR REBY WAIVES TO THE PATENT PERMITTED UNDER
ILL R STAT., S CTI

ANY AND ALL RIGHT:

14-1601 b& IMLAR LAW Eggme AFTEH THE DATE OF
or mv omsg%ensous PEAMITTED TO REDEEM THE mgg

OR AND ON BEHALF
Walvers and Consents. Londor btdmmltohmmhw me. m\Monmo(o:m
the Related Docurnents) unless such Whhwﬂt\g nlo:d‘g' No (\els’, ~t omission on '
part of Lender in ex n%ﬁ waive lﬂ‘ornr'ywv'o"‘l A wakwe by
ary parny :rgwhlmd not constitute a wasver of B?tudh m&umwm
to compliance with provltm«mw\upmvbbu prior veabsor , hOr &NV
ourpe of deailng between Lender and Grantor, m.mamumw.wqmmd
S T e e e i S S,

Mamsmhcamhm.hd

¥
g
§
g
2
§
=R

;
§§

3}
§§
3
.
g?
g

i
ga

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MOR.JAGE, AND GRANTOR
AGAEES TO IT8 TERMS.

) AN PRI
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*  This Morigage prepared by: Columbia Nstional Bank of Chicago
5250 N. Harlem Avenue
Chicago, IL 60656
CORPORATE ACKNOWLEDGMENT
. STATEOF -.\__\Zj'l:,,. Y J
, | )88
COUNTYOF o £ N )
. Onths > day of J .4:5, 19 75, before me, the undersigned Notsy Public, personally
) sppeared Anthoay Carolsn, o Z7olen Bulldors, Inc., and known to me to he an suthorized agent of

the corporation that executad the Mortgage s« a~knowledged the Mortgage to be the free and voluntary act and
ceed of the corporstion, bv authory of ks Byiavie or by resolution of ks board of direciors, for the uses and
Durpoees thersin mertioned, and on cath staled that hz-or she is authorized 10 execite this Mortgaga and in fact

exacuted the Mortgage on behall of the corporation.
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