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MORTGAGE

THIS MORTGAGE ("Security Sastrument’) is givenon - AUGUST 31, 1995 ,
. The mortgagor is RANTOLPH J. NOGEL AND JOHN NOGEL, JR., AS JOINT TENANTS

("Borrower”). This Security Instrumentis given to NVR MORTGAGE FINANCE, INC.
, which is organized and existing under the laws of THE STATE OF

VIRGINTA ,and whose address is 111 RYAN OQOURT

P.O. BOX 999, PITTSBURGH, PA 1523(

¢‘Lender”). Borsower uwes Lender the prineipal sum Of WO HUNDRED THREE THOUSAND, ONE
HUNDRED FIFTY AND NO /100 Dollars (US. § 203,150.00 Y. This debtis
evidenced by Borrower™s note dited the same date ws this Sceprity Instrument ("Note”), which provides for
manthly puytents, with the full debt, if aot paid caglier, due and rovableon SEPTEMBER 1, 2025 . This
Security Instrument seeures 1o Lemders () the repaymentof the €eli evidenced by the Note, with interest, and af]
renewals, extensions and modifications of the Note; () the pavmiciet of allather sums, with interest, advanced
under paragraph 7 o protect the sceurity of this Security Tnstrument; ased (¢ e performance of Borrower's
covenants and agreements umder this Security Instrumentand the Note, For' s purpose, Bormower does hereby
mottpage. grant and convey w Lender the following deseribed property located 2a

County, 1llinois:  QOCK

UNIT 1218 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST
IN THE CCMMON ELEMENTS IN 1218 SHERMAN AVENUE CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCIMENT NUMBER 90450880 AS AMENDED BY DOCIRMENT NUMBER
91283059, IN THE NORTHWEST QUARTER OF SECTION 13, TOWNSHIP
41 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN QOCK COUNTY, ILLINOIS.

FERMANENT INDEX NO. 11-19-104-055-1001

which has the address of 1218 SHERMAN AVENUE, EVANSTON
[Street] {Ciry|

Hlinots 60202 (”Prll['ﬂl'rl}' Address”)
{Zip Coalef

ILLINOIS-Single Family-Fanniv Mae/Freddic Mae UNFFORM INSTRUMENT Form J0L4  fpage  of §)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and afl casements,
appurtenances, amd fixtures now or hereafter a part of the property. All replacements and sdditiuns shalt also be
covered by this Security Instrument. Altof the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COYENANTS ihinl Berrower is lawfully seised of the estate herehy conveyed and has the
right o mortgage, grant andd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warramts and will defend generally the title to the Property against all claims sid demands,
subject t any encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants for niational use and nen-uniform
covenanss with limited viriations by jurisdiction to constitute a aniform seeurily instrument covering real property,

UNGEGEM COVENANTS. Borrower and Lender covenantand agree as follows:

I. Ifaysaest of Principsl and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the pritecipatof and interest on the debi evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Taxevand Insurance. Subject (o applicable law or to a writlen waiver by Lender, Borrower
shall pay to Lender on the'day monthly payments are due under the Note, until the Note is paid in full. a sum
(“Funds”) for: (a) yearly taxes gatdassessments which may attain priority over this Security Instrument as a lien on
the Property; (h) yeatly leaschoia rayments or ground reats on the Property, if any. (¢) yearly hazard or property
insurance premiums; (d) yearly flood Zasurance premiums, if any; (e} vearly morigage insurance premiums, if any;
and (£} any sums payahle bv Borrowes to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiumd, Taese items are called “Escrow Tiems.” Lender may, at any time, collect
and hold Funds in an amount not to exceed hie pipgimum amount 1 dender for a federally related inortgage loan may
require for Borrower's escrow account under the Tederal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 US.C, Section 2000 ¢f e CRESPA™), unless another law that applies to the Funds
scts a lesser ameunt. 1 so, Lender may, at any tirepcoliect amd hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due_cothe basis of current data and reasonable estimates of
expenditures of future Escrow Liems or otherwise in aceordined with appticaile Jaw,

The funds shall be held in an institition whose deposits Srednstred by a federal agencey, instrume mtality, or
entity (including Lender, if Lender is sich an institution) or in way Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escrow Items, Lender may not charge Borrwer furholding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Nems, unless Lender pays Burrower interest on the Fands
and applizable law permits Lender 1o make such a charge. However, Londer may require Borrower to pay a
one-time charge for an independent real extale tax reporting service wed bl Lender in connection with this loan,
unless applicable law provides atherwise. Unless an agreement is made or applicalie law requires interest to be
paid, Lender shall not be regaired 1o pay Borrower any interest or eamnings on the Funds, Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
wilhout charge, an annual accounting of the Funds, showing credits and debits 10 the Frndsjamd the purpose for
which cach debit to the Funds was made, The Funds are pledped as addizional security fore?¥sains secured by this
Seeprity Instrumeent,

M the Funds held by Lender exceed the amounts permitted 10 be held by applicable’liw) Lender shall
aceount to Borrower Tor the excess Funds in acenrdance with the requirements of applicable faw, i i amount of
the Funds held by Lender ot any time is not sufficient to pay the Escrow ltems when due, Lender niay so notify
Horrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up Lhe
deficiency. Borrower shall make up the deficieney in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrowet any Funds held by Lender I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acyuisition of gale of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a
cleditugainst the sims secured by this Seeurity Instrent,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shatl be applied: 1int, 10 any prepayment charges due inder the Note: second, 1o amounts
payable under paragraph 2; third, to interest due; fourth, to principal dues and fast, te any late charges due under the
Note,
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4. Churges; Liens. Borrower shall pay all taxes, assesstents, charges, fines and impositions attributable
to the Property which may attain priority over this Security lnstrument, and feasehold payments or grotisd rents, i
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner,
Borrower shall pay thew on time direetly W the person owed payment, Borrower shall prompily furnish to Lender
all notices of amounts to be paid under this paragraph. 1N Bortower makes these payments directly, Borrower shali
promptly furnish to Lender receipts evideneing the payments,

Borrowwer shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Jorruwer: (onantees in writing to the payment of the obligation sceured by the ten in g manner scceptable to
Letider; (by contdss in good faith the lien by, or defends against enforcement of the Fenin, legal proceedings which
in the Lender's o)in‘on operate o prevent the eiforeentent of the tien; or () secires From the holder of the lien an
agreement satisfactory 1o Lender subordinating the livn to this Security Instrument. If Lender determines that any
part of the Property 18 guhject to a lien which miy attan priority over this Security Instrument, Lender may give
Rorrswer a notice identiivingade lien, Borrower shall satisfy the lien or take one or more of the actions set forth
above within (0 days ol the giving of natice,

5. Huzard ur Property Insueance, Horrower shall keep the improvements now existing of hereafier
crected on the Propeety insered agabisedoss by fire, hazords included within the term “extended coverage” and any
oiher hazads, including foods o Toadinefor which Lender requires insuzance, This insurunce shall be maintiined
in the amoutts and for the periods tha| Lender reguires. The insuranee carrier providing the insuranee shall be
chosen by Borrower subject to Lender's apprayal which shall sot be unreasonably withheld. 18 Borrower fails to
maintain coverage deseribed ahove, Lender i3, st Lender's option, obtain coverage to protect Lender’s rights in
the Property in aceondanee with paragraph 7.

Al insuranee policies and renewals shall e avecotable to Lender and shall include # standard mortgage
clause. Lender shall have the right to hold the policies and renewsls, I Lender requires, Borrower stialt promptly
give 1o Lemder all reevipts of paid premiums and renewal dotees. In the event of loss, Borrwer shall give prompt
notice to the insurance carrier and Lender, Lemder niy piahe vroet of loss i not made promptly by Borrower.

Unless Lender ad Bortower otherwise agree in writiigmsurance proceeds shall be applied to restoration
or repair of the Property damaged, it the restoration or repait is cdononicatly feasible and Lender’s seearity is ol
tessened. 1 the restoration o repair is nol economically Yeanible oriender's seeurity would be lessened, the
insucance proceeds shall be applied we the sums secured by this Security Kistament, whether or nol then due, with
any exeess paid to Borrower. 1 Borrower abandons the Property, o does nolsaswer within 30 days a notice from
Lender that the nsueanee carrier has oftered o sette o Cliim, then Lended may colleet the insursnee proceeds.
Lender may use the proceeds o repair of testore the Property of W pay sums seedres by this Security Instrument,
whether or not thersdue, The 30 day perivd will begito when the notiee 15 given,

Unless Lender and Borrower atherwise agree in writing, any application of procesds to principal shall not
extend or posipore the due date of the mombly pavinents referred o in paragraphs 1 and 2 g7change the smount of
the pavments, I under paragraph 21 the Property is seoutred by Lender, Borrower's right teany insurance policies
and proceeds resulting Trom damage W the Propesty prios 1o the acyuisition shalt pass 1o Leoaderio e extent of the
sums secured by this Security Instrument initpe diately prier to the acguisition.

90670709
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall ocenpy, establish, and use the Property us Borrower's principal
residence within sixty days afier the execution of this Security Instrumentand shali conlinue to occupy the Propetey
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ate
beyond Borrower's control, Burrower shall not destroy, damage or impair the Properiy, allow the Property to
deteriorate, orcommit waste on the Property. Borrower shall be in default if any forfeiture ariion or proceeding,
whether ¢ivil aeeriminal, is begun thatin Lender's good faith judgment conld result in forfeiture of the Property or
otherwise matedialiy-impair the Hen created by this Security Instrument or Lendee's security interest. Borrower may
cure such i defauivand reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed
with a ruling that, i tender's good faith determination, precludes forfeiture of the Borrower's interest in the
Propeny or other materiat Sipainnent of the lien created by this Security [nstrument or Leader's security interest.
Borrower shall also be in @elaslt if Borrower, during the loan application process, gave materially false or
inaccurate information or stitements o Lender (or failed o provide Lender with any smaterial isformation) in
connection with the loan evidenesd oy the Note, inchiding, But not limited o, representations concerning
Borrower's oceupancy of the Property zaa principal residence. It this Security Instrument is on a leasehold,
Barrower shatl comply with all the prozisions of the fease. It Borrower acguires fee title to the Propenty, the
teasehold and the fee title shal] not merge uniesy Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in e Property, Il Berrower fails o perform the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding tat may significantly affect
Lender's rights in the Propenty (such as a proceeding ih batukmaptey, probate, for condemnation or forfeiture of to
enforce Jaws or reguations), then Lender may do and iy 10 whalever is necessary W protect the value of the
Property and Lender's rights in the Property, Lender's actions may inchude paying any sums secured by o Jien
which has priority over this Security Instrument, appearing in conit, paving reasonable attomeys” fees and entering
on the Property to make repaits. Although Lender may take action eid v this paragraph 7, Lender does not have to
do so,

Any amounts dishursed by Lender under this paragraph 7 shall beceme additional debt of Borrower
securrzd by this Security Instrument. Unless Borrower and Lender agree to other-tenus of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pavable, with interest, upen notice
from Lender to Borrower requesting payment.

4. Mortgape lnsurance. If Lender required mongage insurance s a condiion of making the loun
secured hy this Sceurity Instrument, Borrower shall pay the premiums required 1o maintain themorigage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lemder fapses or teasesto be in effeet,
Barrower shalt juy the premiums tequired to obtain coverage substantially equivalent to the morgage insuranee
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurarce previously
in effeet, from an altemate mortgage insurer approved by Lender, I substantially equivalent mongags fosurance
coverage ts e available, Borrower shall pay 1o Lender vach manth @ sum equal to one-twelfth of the yearly
mertgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments tnay oo longer be required, at the option of Lender, i mortgage insurance coverage (in the amount
aned Top the period that Lender requires) provided by an insuiee approved by Lender again becomes avnluble and iy
obtained Bartower shall pay the premiums requised o maintam moitgage insurance in effect, or to provide a lo.s
reserve, until the requirement for mortrgage insurance ends in accordance with any writien agreement between
Bormower and Lender or applicable law,

9. Inspeetlon, Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of of prior (o an inspection specifying reasonable cause for the

inspection.
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10, Condemnution. The proceeds of any awand or cluim for dmonges, direct ot consequential, in
cannection with any comdempnation or other taking of any part of the Property, or fur conveyance in licu of
condemnation, are hereby assigned and shall be paid o Lewder,

In the event of o total taking of te Property, the proveeds shall be applied to the sums secured by this
Seeurity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial kiking of
the Property in which the faie market value of the Property immediately before the taking is cqual to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender oth<rwise agree in writing, the sums sceured by this Seeurity Instruaent shall be reduced by the amount of
the proceeds maltiplicd by the following frction: (a) the otal amount of the sums secured immediately before the
taking, divided Gy, (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower. 2t the event of a partial taking of the Property in which the fair market value of the Property
immediately before <y taking is less than the amount of the sums sccured immediately before the
taking, unless Borrowser ek Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applicd 1 Oie sums secured by this Security fnstrument whether or not the sums are then duc.

If the Property isandoned by Burrower, or il afler notice by Lender to Borrower that the condemnor
oltees t make an award o seitl a Flaine for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender i aathorized to collect and apply the proceeds, at its option, cither o restoration or
tepair of the Property or to the swns sefured by this Seeurily Instrameat, whetber or not then due,

Unless Lender and Borrower othersvbse agree inwriting, any application of proceeds to principal shall not
extend or posipone the due date of the mortb!yquyments referred to in paragraphs 1 and 2 or change the amount of
sitch iy ments.

11. Borpower Not Released; Forbearance By Lender Not u Walver, Extension of the time fur
payment or moditication of amortization of the sumsSectred by this Seeurity Instrument granted by Lender o any
suceessor in interest of Barrower shall nat uperate Weredese the Tiability of the original Borrower or Bortower's
siecessors in interest. Lender shall oot be required o cempience proceedings against any successor in interest or
refuse 1o extend time for payment or otaerwise modify amontization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Boposir's suceessors in interest. Any forbearance by
Lender in exercising any right or reledy shall not be a waiver of ¢ preslude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Lishilitys Co-signers. The covenamts and
agreements of this Security instrument shall bind and benelit the sucedssors and assigns of Leader and Borrower,
subjeet to the provisions of paragraph 17, Borrower's covenants and agrecaents shall be joint and several. Any
Barrower who co-signs this Securily Instrument but does not execute the Netes ) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Zraperty under the erms of this
Security Instrunent; (b) is not personally obligated to pay the suis secured by this Syeunty Instrument. and (¢
agrees that Lender and any other Borrower may agree to extemd, modily, forbear or male ap aceommodations with
regard to the ters of this Seenrity Insinnnent or the Note without that Bormower's consent

13. Loan Charges, [ the loan secured By this Seeurity Tnstrument s subjeci e law which sets
maxitum loan charges, aid that kaw is linally interpresed so that te interest or other loan chargescallected or o be
collected in connection with the loan exceed the permitied lmits, then: (a) any such loan charge stall be reduced by
the amaunt necessary to redice the charge to the penmitted limit; and ¢hy any sums already collected (ronn Borrower
which exeeeded penmitted limits will be refunded v Borrower., Lender may choose 1o make this refumd by reducing
the principal owed under the Note or by making a direct payment o Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.,

14. Notices. Any notice to Borrower prosided for in this Security tistrument shall be given by delivering
it or by mailing it by timst class mail unless applicable law requires use of another method. The notice shall be
dirceted to the Properly Address or any other sddress Borrower designates by notice to Lender. Any notice to
Cender shatl be given by fisst ebass mail o Leader's address stated herein or any other address Lender designates by
notice to Borrower, Ay aotice provided For in this Seeurity Instrument shall be deemed o have been given to
Borrower or Lender when given as provided in this paragraph.

95670709
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15, Governing Law: Severuability, This Sceurity Instrument shall be governed by federal law and the jaw
of the junsdiction in which the Property is located. It the event that any provision or clause of this Security
Instrument ur the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision. To this end the provisions of
this Security lnstrument and the Note are declared to he severable,

16. Borrawer's Copy. Borrower shall be given one conlformed copy of the Note and of this Security
Instrument.

17, Cransfer of the Property or a Beneficial Interest in Borrowr, I all or any part of the Property of
any interest indt < sobd or transferred (or if @ beneficial interest in Borrawer is sold or transferred and Bortower is
not a natural peisor)without Lender's prior written consent, Lender may, ai its option, require irimediate paynient
i full of all sume“sevared by this Security Instrument. However, this option shall nol be exercised by Lender if
exercise is prohibited Ky federal law as of the dute of this Security Instrument.

If Lender exercises 2ais option, Lender shall give Borrower notice of aceeleration. The notiee shall provide
a period ef pot fess than 30 dies-from the date the notice is defivered or mailed within which Borrower must pay ali
sums secured by this Security Insicnment. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics“pomnitted by this Security Instrument withont further notice or demand on
Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the righs
iy have enforcement of this Security Instrufnert discontinued ut any time prior wo the carlier of: (a) 5 days (or such
other period as applicable law may speeify for remstatement) before sale of the Property pursuant (o any power of
sile conlained in this Security Instrument; o (o cutry of a judgment enforeing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wiich then would be due under this Securily Instrument and
the Note as if po zeccleration had oveurred; th) cutes aay defaultof any other covenants or agreements; (¢) pays ail
expenses incurred in enforcing this Security Instrument, inlucing, but not mited o, reasonable atiomeys” fees; and
() takes such aciion as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sume/sesured by this Security Instrument shall condnue
unchanged. Upon reinstatement by Borrower, this Seeority Tastivzneat amnd the obligetions secured hereby shal!
remiin fully effective as if no acceleration had occurred. However, 2035 right o reinstate shall not apply in the case
ol aveelerationumler paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or o partisd piterest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Botraseer. A sale may resultin a change
in the entity (known as the "Loan Scrvicer™) that collects monthly payments dueunder the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated th a sale of the Note, If there is
a change of the Loan Servieer, Borrower will he given written notice of the change in aceordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicernand the address to
which payments should be made, The notice will also contain any other informition reguirea by dpgiicable Jaw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disvozai, storage, or
release of any Hazardous Substances on or in the Property. Borrower shalt not Jdo, ner allow anyent else to do,
anything affecting the Property that is in violation of any Fnvironmentad Law. The preeeding two scpictices shall
not apply o the presence, use, or slorage on the Property of small quamtities of Hazardons Substances that are
generally recognized to be appropriate to ponnal residential uses and to maintenanee of the Property.

Rogrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by uny govemmental or regulitory agency or private panty involving the property and any Hazardous
Substance or Environmentat Law of which Borrower Lias actual knowledpe, I Bormvewer learns, or is notified hy
any govenunental or eegulaory awleaity, that any remgeal or other remediation of any Hazardous Substanee
affecting the Promerty is necessary, Borrower shall promptly take all necessary remediad actions in accordance with
Fnvironmental Law.

As wsed in this paragraph 20, "Hazardous Substances” are those substanees defined as toxie or hazandous
substances by Environmental Law and the following substinees: pasoline, kerosene, other flammakle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing  asbestos or
fonmaldehyde, and radivactive materials, As used in this paragraph 20, "Environmental Law means federal laws
and Laws of the jurisdiction where the Property is located that redate to health, safety or environmemtal protection,

Forim 3014 999 {page & of 8 pages)
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant ainl agree os folluws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to acecleration
under puragraph 17 unfess npplicuble law provides otherwise). The notice shall speclfy: () the default; (b)
the action required to cure the defunll; (¢) » date, not tess thun 30 duys from the date the notice is given to
Horruwer, by which the defuult must be cured; and (d) that fuilure to cure the defeult on or before the date
specitied in the notive may result in acceleration of the sums sccured by this Security Instrument, foreclosure
by judiciul proceeding und sule of the Property. The notice shall further inform Borrower of the rlght to
reinstute afted necelerution wad the right to assert in the foreclosure proceeding the non-existence of a default
or any otherdefonse of Borrower to scceleration und foreclosure, I the defuull is not cured on or belfore the
dute specified iitoznotice, Lender ut its option may require immediate payment in full of il sums secured
by this Sceurity Dstmument without Turther demund wnd muy foreclose this Sccurity Instrument by
Judicial procecding. Lépder shall be entitled to collect ol expenses incurred in pursving the remedies
provided In this puragenrsa 21, including, but not limited to, reasonsble atterneys’ fees and cost of thle
evidence,

22. Release, Upon paymentaf sll sums secured by this Security tustrument, Lender shall discharge this
Seeuridy Instrument without charge $0 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead.  BPorrawer waives all right ol homestead exemption it the Property.

[ I R T W
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i
24. Riders to this Security Instrument. §f one or more riders are executed by Borrower and tecorded
together with this Security listrument, the covenanis and agreements of each such rider shall be incorporited into
and shall amend and supplerent the covenants and agreemments of this Secority Instnunent as if the rider(s) were a
part of this Security Instrument.
[Cheek applicable hox(es)]
@J Adjustable Rate Rider I‘jﬂ Condominium Rider D 1-4 Family Rider
[:] Gradudied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Baloon Rider [ I Rate Improvement Rider D Second Home Rider
[:] Other(s) (specify|
BY SIGNING BELOW, Barrovier aceepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any riderts) execnted By Borower anid recorded with it
Withesses:
(Seal) ‘
-Botmwer -Borrower .
1
ISpace Below This Line For Acknowledgment| O 7
- 3 1 . . ’,)
State of Minvis, COOK County ss;

I, the Undersigned
cerify that RANDOLPH J. NOGEL AND JUHN NOGEL, JR., AS JOINT TENANIS

personally known to me o be the same person whose name isfare subscribed to the furegoing instrument, appeared
before mi this day in persan, and acknowledged that hefshe/they signed and delivered the instrement 28 hisfherftheir
free and voluntary act, for the uses and purposes therein set forth.

Dated: ADGUST 31, 1995
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CONDOMINIUM RIDER

THIS CONDOMINIUMATDER ts made this 3187 day of ADGUST, 1995 .
and s incorporated into and shall b’ decmed o amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed {the “Security Instrument”)<of ahe sane date given by the undersigned (the “Borrower”) e secure
Borrower's Note 1o NVR WORTGAGE FINANCE, INC,

(the "1 ender*)
uf the same date sid covering the Property deserinzdain the Security Bistrument and focated at:

1218 SHERMAN AVENUE. EVAMSTON, IL 60202

[Troperty falew)
The Property includes a unitin, together with an udivided meieeSstUin the common elements of, « condominium
project known as:

SHERMAN AVENUE CONDOMINIUM

|Name of Candaminicm Project]
{the “Condominium Project). [ the owners association or other entity which acts for e Cendominium Project
fthe"Cwners: Association”; holds ttde 1o property Tor the benefit or use of jts members or rhareholders, the
Property abso includes Borrower's interest in the Owners Association and the uses, proceeds” adabenefits of
Borrower's interest, CONDOMINIUNM COVENANTS,  In wddition to the covenants and agréements made
in the Sccurity Instrimment, Borrower and Eender Yurther coverantand agree as fullows:

A, Condominium  Ohtigations,  Bortower shall perform all of Borrower's obligations under the
Condominium Project’s Constitaent Documents, The “Constituent Docuinents™ are the: £i} Declaration or any
other document which creates the Condosnininm Project; (1) by-laws; (iit) eode of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when diee, aff dovs aod assessuients imposed parsuiznt o
the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Fawily-Funnie Mavjtreddic Mue UNTFORM INSTRUMENT
NVRIO0L Form 3140 980
APPLICATION # 541425 LCAN # 1402099
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B. Huazard Insurance.  So long as the Owners Association maintains, with a generally accepted insurance
carticr, a “master” or “hlanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and apainst the hazards Lender requires, including
fir amd hazards included within the tern “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yvearly premium installments for hazard insurance on the Property:and

(i1) “Barrawer's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deedned satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Rorrower shallgzive Lender prompt notiee of any lapse in required hazard insurance coverage,

In the event of @ disieiaion of hazard insurance proceeds in liew of restoration or repair following a loss 10
the Property, whether to theAinit of 1o common elements, any proceeds payable to Burrower are hereby assigned
and shall be paid to Lender & application to the sums seetired by the Security Instrument, with any excess paid
1 Borrower.,

C. Public Linhility Insurance. “Bomower shall take such actions as may be reasonable 1o inaure that the
Owners Associalion maintains a public lability insurance poliey aceeptable in form, amount, and extent of
coverage o [Lender.

. Condemnation, The proceeds of any awaid or claim for damages, dir -ctor consequential, payable to
Borrower in connection with any condemnation o2 viier taking of all or any p.artof the Property, whether of the
unit or of the commeon clements, or for any conveyaneein tiea of condemmition are hereby assigned and shali
be paid to Lender. Such proceeds shall be applied by Landes i the sums secured by the Security [nstrument as
provided in Uniform Covenant 13,

E. Lender's Prior Consent.  Borrower shal] not, exceptatzérastice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or conseniro

(i) the abandonment or termination of the Condotinium Profectaexeept for abandonment or terinination
required by Jaw in the ease of substantial destruction by fire or other easua’ty of in the case of a taking by
condemnnation or eminent domain;

{ii) any amendment to any provisien of the Constituent Ducuments il the provision is for the express
beaelit of Lemder,

(it} termination of professional management and assumipticn of self-managemint of the Owners
Association; or .

(iv) any action which would have the cffectof rendering the public liability insurancg covi rage
maintained by the Cwners Associztion unacceptahle o Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lesider may
pay them. Any amounts disbersed by Lender under this paragraph F shall become additionz debt of Borower
scenred by the Security Instrument. Unless Borrower and Lender agree o other lems of payment, these
amouns shadl bear interest from the date of dishursement at the Neote rate and shall be payable, with inlerest,
npon netice from bender @ Borrower requesting payment.

B SIGNING BELOW, Borrower aceeps and agrees to the terms and provisions contained in this

eondomidium Rider. (
RANBOLPH worwer ’
7
(Scal) (Seal)
' Hormowst Horower

-Borrower
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RISER is made this 31ST day of ADGUST, 1995 \
and 3s ineorporated into and shall 7 Zected W amend and supplement the Morigage, Deed of Trust or Seeurity
Dewd Ohe “Security Instrument™) of Pie same date given by the undersigned (the " Borrower™} o secure

Horrower's Adjustable Rate Note (the “Noere g NVR MORTGAGE FINANCE, INC,

tthe “Lender’y of the same date and covering theqraberty deseribed in the Security Instrument and located at:

1218 SHERMAN AVENJE, 'EVANSTON, IL 60202

TPropensiAdi ress|

THENOTE CONTAINS PROYISIONS ALLOWING FOX CHANGEN IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE UIMESAND THE MAXIMUM THE
BORROWER MUST I'AY,

ADDITIONAL COVENANTS. Inaddition o the covenants and sgrecments made in the Security Instnuiment,
Borrower and Lender (urther covenent amlagree as follows:

ACINTEREST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides for an initial interestrate of- 5,875 % the Nowe provides for changes in thedntenest mte

amd the monthly pavments, as follows:
JOINFEREST RATE AND MONTHLY PAYMENT CHANGENS

{A) Chunge Dules
The interest rate T witl pay may change on the listday of - SEPTEMBER, 1396

and on that day every 12th wonth thegeafier. Each date on which my interest rate could change is catled a
“Change Date”

NVRI) Form 3111 JNS
MULTISVATE ADJUSTARLE RATE RITER < ARM 3.2-3ingle Family Panniv MucfFreddie Mue Uniform Instrusent

APPLICATION # 541425 Fage 1 ol 4 LOAN # 1402099
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() The Index
Beginning with the first Change Date, my interest rate will be hased onan Index. The "Index™ is the weekly
average vield on United States Treasury securities adjusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index tigure avinlable as of the date 4§ days before each Change
Date is called the "Current Index.”
I the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable’infimation. The Note Holder will give me notice of this choice.

(C) Calealativnsr Changes

Before exch Changeadate, the Note Holder witl caleulate my new interest cate by adding TWO AND
SEVEN EIGHTHS percentage points{ 2,875 %) tothe Cunent Index. The Note
Holder will then ronnd the Sesialtof this addition to the nearest one-eighth of one pereentage point (0.125%).
Subject 1o the limits stated in Sectian 4D below, this rornded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determine/the amount of the monthly payment that would be sufficient o nepay
the unpiid principal that T am expected oowe.at the Change Date in Tul] on the maturity dale at my asw interest
rate in substantially equal payments. The resufol this caleulation will be the new amount of my menthly
payment.

(1)) Limits on Interest Rate Chuanges

The interest rate [ am required (o pay at the first Change Oate will not be greater than - 7.875 %
or fess thun 3.875 %. Thereafter, my interest rzie will never be increased or decrensed on any
single Change Date by more than two pereentage points (2.0% ) Jroty. the rate of interest | have heen paying for
the preceding twelve months, My interest rate will never be greater Zna 11.875 %,

(k) Effective Dute of Changes

My new interest rate will become effective o cach Change Date. T wil] paydie amount of iy new monthly
payment beginning on the first monthiy payment date alter the Change Date unti¥ G amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Hulder will deliver ar mail to me a notice of any changes in my interest mte anctb sriount of my
monthly payiment before the effective date of any change. The notice will include information regared by law
to be given me and also the tide and tefephone namber of a person who will answer any guestion I'may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amemded 1o read as follows:

Tranfer of the Property or » Beneficial Inserest in Borrower, 1 al or any part of the Property or any
interest i in is sold or teensdeered (o i a benelicial imterest in forrower is sold or tramsferned i Borrower is
not w sturs] persany without Lender's prios weilten consent, Tender may, at ils option, require immediate
payment in fulb of al} sums secored by this Security Instrument. However. this option shall not be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Security Instrument. Lender also shali not
exercise this option ift (1) Borrower causes to be submitted to Lender informition required by Lender to evaluate
the intended transferee as if a new losn were being made 1o the transferee; and (b) Lender reasonably determines
that 1 ender's seeurity wit! not be impaired by the loan assumption and that the risk of a breach of any covenant
ar agreement in this Seeurity Instrament is acceplable to fander.

NVRiIOS tPage 2 00 3)
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To the extent permitted by appicable Taw, Leader may charge a reasonable fee as a condition to Lender’s
consent (o the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acerptable to Lender and that obligates the transteree 10 keep all the promises and agreements made in the Note
and in this Sccurity Instument. Borrower will continue to be obligated under the Note and this Security
Insteunett unless Lender releuses Barrower in writing,

If Lenderexereises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleratiod, The notice shall provide a period 6! rot less than 30 days from the date the notice is delivered or
mailed within svhich Borrower must pay all sums secured by this Security Instrument. 1f Borrewer fails to pay
these sums priod to/the expiration of this period, Lender miy jnvoke any remedies permitied by this Security
Instrunient withoutZurtaer notice or demand on Borrower.

BY SIGNING BELOW, Borrower ateepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

{(Seal)

-Borrower

4o 2ee R }
7 ﬁ (Scal)
i -Borowey
(Seal)
Borrower
NYRIOS Page bat Wy
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