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“  MORTGAGE

THIS MORTGAGE IS DATEU UNE 26, 1995, between Lisa M. Krusinskl, F/K/A Lisa M. Saad, new marrled to
Seoft M. Krusinskl, whose #'tdress is 550 W. Surf #C-102, Chlcago, IL 60657 (referred to below as
"Grantor"); and Marquetie Natioral Bank, whose address (s 6316 South Western Ave, Chicago, Il 60636

{referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable vaneideration, Grantor morigages, warrants, end conveys to Lender ail
of Grantor's right, title, and interest in and < 9 following described real property, together with all existing of
subsequently erecled or alixed buildings, wmpavements and fidures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses.and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and piofits relating to the real property, Inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, lo.ated in Cook County, State of Hlincls (the "Real
Property”):
Unit No. C-102 in Commodore/Greenbrier Landmark Condominium, as delineated on a8 survey of the
following described real estate;Lols 14, 15 and 16 In Bl<ik 3 in Le Moyne’s Subdivision of the South
16 Acres of the East 1/2 of the Nerthwest 1/4 of Secilon 28, Tovmship 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, lilinois (excepting we/2from that part of Lols 14, 16 aind 18
falling In Surt Street). AND Lots 13, 14, 15 and 16 in Block 1 In Chiwt Hubbard's Addition to Chicago,
in the Southeast 1/4 of the Northwest 1/4 of Section 28, Township 30 North, Range 14 East of the
Third Principal Meridian, in Cook County, lilnois.which survey is alliched as Exhlbit "A" {0 the
Declaration of Condominium recorded as Document 26911238 together with s undivided percentage
interest in the comm elementa.

The Real Property or its address is commonly known as 550 West Surt C-102, Chicage, 'C_ 60657. The Real
Froperty tax identification nurnber is 14-28-122-017-1171,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
al! Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security iterest In

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
altherwise defined in this Morigage shall have the meanings attributed te such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Borrower. The word "Borrower" meanrs each and every person or entity signing the Nota, including without
limitation Scott M. Krusinski and Lisa M. Krusinski.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated June 26,
1995, between Lender and Borrower with a credit limit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mongage is June 30, 2000. The interast rate under the Credit Agreement is a variable

interest rate based upon an index. The index currently is 9.000% per A§L§ Eﬂerest rate to be applied
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to the outstanding account balance shall be at a rate equal to the Index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 12.900% per annum
or the maximum rate allowed by applicable law.

Exlsting indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Motgage, including
without fimitation a!} Grantors named above. The Grartor is the monigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, s signing this Mortgage only 10 grant and
convey that Grantor's interest in the Real Property and o grant a security interest in Grantor’s interest in the
Rents and Personal Property to Lender and is not personally liable under tha Credit Agreement except as
otherwise provideud by contract o7 law.

Guarantor. Thz word *Guarantor® means and includes without fimitation each and all of the guarantors,
sureties, and accom:podation parties In connection with the Indebtedness.

Improvernents, The »«ord “Improvements® means end includes without limitation all existing and future
impravements, fixtures, buiicngs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other coisstrustion on the Reat Property.

indebtedness. The word "Indebecness® means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred
by Lender to enforce obligations of Crantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, »vithout limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whicr: _eader has presently advanced to Borrower under the Credit
Agreement, but also any Riture smounts wnich Lender may advance lo Borrower under the Credit
Agreement within twenty (20) years from the da’e o thia Morlgage to the same extent as If such future
advance were made as of the dale of the execulion of this Morigage. The revolving fine of credi
obligates Lender to make advances to Borrower so lung as Berrower complies with all the terms of the
Credit Agreement and Relsted Documents, Such advances waay be made, repald, end remade from time
to time, subject to the limitation that the total outstanding bailznce ow!ng at any one time, not including
finance charges on such balance at a fixed or variable rate or sum 38 provided in the Credit Agreement,
any temporery overages, other charges, and any amounts expenided or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credii Zgreement. 1t is the Intention of
Grantor and Lender that this Mortgage secures the bslance outstanding uiier the Credit Agreement from

tima to time from zero up to the Credi Limit as provided above and any Intermadiate balance. At no time
shail the principal amount of indebledness secured by the Mortgage, not incliding sums advanced o
protect the securlty of the Morigage, exceed the Credit Limil of $10,000.00.

Lender. The word "Lender” means Marquette National Bank, its successors ana assiygns. - The Lender is the
mortgagee under this Morgage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and securlty interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereatter owned by Granlor, and now or hereafier attached or affixed to the Real
Property; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {Inciuding without limitatior: all Insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property" mean the property, Intetests and rights described above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, securily agreements,
mortgages, deeds of frust, and all other Instruments, agreements and documents, whether now or hereafter
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existing, executed in connection with the indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, issues, royaltizs, profits, and
other benefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AN} ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WZWVERS. Grantor walves all rights or defenses &rising by reason of any "one action” or
"anti-deficiency” lawi.or any other law which may prevent Lender from br nPIng any action against Grantor,
Including a claim for feficiency to the extent Lender is atherwise entitled to a cfaim for deficiency, before or atter
Lelnder’s commencemai¢-ar completion of any foreclosure action, elther judicially or by exercise of a power of
sale,

GRANTOR’S REPRESENTAYICNS AND WARRANTIES. Grantor warranis that: (a} this Mortgage is executed at
Borrower's request and not at ¥ request of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to hypothecate the-Property, (c) Grantor has established adequate means of obtaining from
Borrgwer on a continuing basis information about Borrower's financial condition; and (d} Lender has made no
representation to Granmor abqut Barraw2r{including without limitation the cregitworthinass ol Borrower).

PAYMENT AND PERFORMANCE. Excepr-as otherwise provided in this Mortgage, Borrower shail pay ta Lender
all indebtadness secured by this Mongag: as it becomes due, and Borrower an Grantor shail striclly perform ali
their respective obligations under this Monlyage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propernty shail be governed by the-ic'iowing provisions:

Possession and Use, Until in default, Grantur may remain in possession and control of and operate and
manage the Property and collect the Rents fram the Fropenty.

Duly to Malintain. Grantar shall maintain the Property in tenantabla condition and promptly pertorm all repairs,
roplacements, and maintenance necessary to preserve its valua,

Hazerdous Substances. The terms “hazardous waste,” “hzzardous substance,” disposal,” “refease,” and ,
“heeatened release,” as used in this Morigage, shall nive the same meanings as set forth i the
Comprehensive Environmental Response, Compensation, and iability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq, {("CERCLA"), the Superlund Amendments ans Kaauthorization Act of 1986, Pub. L. No.
99-499 {"SAﬁA") ihe Hazardous Materials Transportation Act, 49 (.S.U. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 49 U.S.C. Section 5901, et seﬂ.\. of-otner applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foreguing. The terms "hazardous waste” and “hazardous
substance” shall aieo include, without limitation, petroleum and petroleurn bv-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (8) During 1he ‘ceriod of Grantor's ownership

ot the Property, there has been no use, generation, manutacture, storage, ticatment, disposal, relegse or
threatened release of any hazardous waste or substance by any person on, unger, £* about the P'ropeny: o
Grantor has no knowledge of, or reason to believe that there has been, axcept as Jrevously disclosed 10 an
acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance bg any prior owness or occupants of the
Property or {ii} any actual or threatened litigation or ¢laims of any kind by any person relutiag to such matters;

an ‘c) Except as previously disclcsed to and acknowledged by Lender in writing, (i) neitraz Crantor nor any (&
tenant, contractor, agent or other authorized user of the Property shail use, generate, manulacture, store, (A
treat, dispase of, or release any hazardous waste or substance on, under, or about the Propery and sli) any =
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations \1
and ordinances, including without timitation those laws, regulations, and ordinances descrived above. Grantor
authorizes Lender and its agents 10 entar upon the Property (0 make such ingpections and tests, at Grantor’s <
expensa, as Lender may deem appropriate 10 determine compliance of the Property with this saction of the beb
Mortgage. Any inspeclions or tests made by Lender shall be for Lender's purposes only and shall not_be
construed to create any responsibility of liability on the part of Lender to Grantor or 1o any other persan. The g
representations and warranlies contained herein are based on Grantor's due diligence in investigating the
- Property for hazardous waste, Grantor hereb% (a) releases and waives any future claims against Lender lor

: indemmity or contribution in the event Grantor becomes liable for cleanup or other costs under any such (aws,
and b} agrees to endemmf%'and hold harmless Lender against any and all claims, losses, liabilities, damages
?enaltues.. and expenses which Lender may direclly or indirectly sustain or suffer resulting from a breac ol

his section of the Menigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or tnreatened release occurring priar Lo Grantor's ownership or interest in the Property, wheiher or not

the same was or should have been known tu Grantor. The provisiong of this section of the Mongaged

including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction an
. reconveyance of the lien ot this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuigance nor commit, permit, or suller any
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stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remove, of Eram 10 any other party the right 1o remove, any timber, minerals
{including oit and gas), soil, grave! of rock products without the prior written consent of Lender.

Remova! of improvementa. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As 2 condition to the removal of any improvements, Lender ma
require Grantor to make arrangements salisfaciory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atiend to Lender's interests and to inspect the Property {or purposes of Granior's
compliance with the terms and conditions of this Mongage.

Compllance with Goverrimental Requirements. Grantor shall promptly camply with all laws, ordinances, and
tegulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so tong as Grantor has notifieg Lender in wriliig prior to
doing 80 and s long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety bond, reasonably salisfactory 10 Lender, 1o
protect Lender's interest.

Duty to Pratect 'C.2ntor agrees neither to abandon nor teave unattended the Property. Grantor shalt do all
other acts, in addition .o those acts set forih above in this section, which from tne character and use of the
Property are reasonably nacessary to pratect and preserve the Property.

DUE ON SALE -~ CONSENT FY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Morigage upon the sale ar transfer, without the Lender’s prior writien consent, of all or any
part of the Real Praperty, or &ny intérest ta the Real Property. A “sale or transfer” means the conveyance of Real
Property of any right, title or interest thoreln; whether legal, beneficial or equitable: whether voluntary or
Involuntary; whether by outright sale, decd, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, of by sale, assignment, or transfer of any
beneficial interest in of to any fand trust holding thleto the Real Property, ar by any other method of conveyance
of Real Property interest. {f any Grantor Is a ccijoration, partnership or limited liability company, *ransler also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, parinership interests
or limited llabllity company interests, as the case may ug, 41 Grantor. However, this option shall not e exercised
hy Lender if such exercise is prohibited by federal law or by 1innis law.

;;A)éES AND LIENS. The following provisions relating 10 the *ax28 and liens on the Property are a par of wnis
crigage.

Payment. Grantor shalt pay when due {and in ali events prior 'z aglinquerjcy? alt taxos, payrall taxes, special
taxes, assessments, water charges and sewer service charges levizg against or on account of the Property,
and shall pay when due all claims for work done on or for services renderad or material furnished to the
Property. Grantor shall maintain the Property free of all lieng having/priarity over or equal ta the interest of
Lender under this Martgage, except for the lien of taxes and assessmerts not due, except for the Existing
indebledriess referrad to below, and except as otherwise provided in the fciiovng paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, oi claim in copnection with a good
taith dispute over the obligation 1o pay, 8o lofg as L.ender's interest in tne Propery is not Heo ardized. Ut allen
arises of Is filed as a result of nonpayment, Grantor shall within fifteen (15) days e'ter, tha lien arises or, il a
lien is filed, within lifteen (15) days afier Grantor has nolice of the filing, secure the dscharge of the lien, or if
rocﬁuesled by Lender, deposit with Lendar cash or a sufficient corporale surcly bona or olher securily
gatisfactory to Lender in an amount sutficient 10 discharge the lien plus an*\ cosls and ailmipays' fees or other
charges that could accrue as a result of a foreciosute of sale undor the lien, fn any contest, Grantor snall
defend itsell and Lender and shail satisty any adverse judgment before enforcement ‘agai 131 the Property.
Graﬂtg{j ishaii name Lender 28 an additiondl obligee under any surely bond lurnishea-in the contes!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenial offictal to deliver 1o Lender a! any time
a wriiten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commented,
any services are furrushed, or any materfals are supphed 1o the Property, i any mechanic's lien, maleriaimen’s
lien, or other lien could be asseried on account of the work, services, or materiais. Grantor wd_! upon request
of Lender furnish 1o Lender advance assurances satisfactory 10 Lender that Granlor can and will pay tre cost
of such improvements.

'I;RgPER‘W DAMAGE INSURANCE. The following provisions felating to Insuring the Property are a pant of this
ongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
estended toverage endorsemants on an actual cash value basis for the fuil insurable value covering ail
tmprovements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mongagee ¢lause In favar of Lender, Policies shail be weitten by such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender centificates of
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caverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice 1o Lender and not containing any disclaimer of the Insurer's
liabifity for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated Dy the Director of
the Federal Emergenc Management Agency as a sgecual flood hazard area, Grantor agrees to obtain and
maintain Federal Fload Insurance, 10 the extent such Insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall proerr&pﬂg notify Lender of any loss or dama?e to the Pro it the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss If Grantor fails to do
80 within fiteen (15) days of the casually, Whether or not Lender's security is lm{palred Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any fien affecting the Property,
or the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor sha! repair or replace the damaged or destroyed Improvements in a manner satisfaciory to Lender.
Lender shail, upnn satisfactory proof of sich expenditure, pay or reimburse Grantor from the proceeds for the
reasonable casc of repair or restoration il Grantor is not in default hereunder. Any proceeds which have not
been disbursed  wihin 180 d&(ys after thelr recelpt and which Lender has not committed to the repair or
restoration ¢f the P.onerty shall be used first to pay any amount owing to Lender under this Mortigage, then to

Prepay accrued ‘jrierest and the remainder, i any, shall be a%pli;.:% e‘bot e&h%sgrinci%al l()xance sr?él itgg
e ness, such proceeds

ndebiedness. If Lengs: hiolds any proceeds alter payment in fuil of t
paid to Grantor,

Unexpired Insurance at Caie. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coveied by this Mortgage at an!; trusiee’s sale or Other saje heid under the
provisions of this Mortgage, or atay foreclosure sale of such Property.

Compliance with ExlstInF Indebted.iess, During the period in which any Existing Indebtedness described
below is in effect, comglance with the_insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute corpliance with the insurance provisions under this Mortgage, to the
extent comptiance with the terms of thisitorigage would constitute a dupfication of ingurance requirement. {f
any proceeds from the insurance become-pavable on loss, the provisions In this Mortgage for division of
rgcgedds shall apply only to that portion of tha proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. including any
obligation to maintain Existing indebtedness in good stancing as required below, or if any action of proceeging is
commenced that would materially affect Lender's interesta ir the Propenty, Lender on Grantor's behalf may, but
shall not be required 10, take any action that Lender deems spuropriate. Any amount that Lender expends in sc
doing will bear interest at the rale charged under the Credit Agrzement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expanses, at Lendar's option, will (a) be payable on demand, (b{
be added to the halance of the credil line and be apportioned amcsng and be payable with any Installmen
Faymnms to hecorne due during either (i) the term of any applicable ‘nsuiance policy or (i) the remaining term of
he Credit Agreemoent, or () be treated as a balloon payment which will be due and payable at the Credit
Agreement’s malurily. This Mortgage also will secure payment of these wnounts. The rights provided for in this
Para raph shall be in additon o any other rights or any remedies to whicn erder may pe enfiled on accoum of
he default. Any such action by Lender shall not be construed as curing the 4viauit 80 as to bar Lender from any
remedy that it otherwise would have had,

&A&RRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of ths-Property are & part of this
ortgage.
Tille. Grantor warranis that: (a) Grantor holds good and marketable thie of record 1o-the Property in fee
simple, tree and clear of a)) liens and encumbrances other than those set forth in the Few Droge description
or in lhe Existing Indebledness section below or in any litle insurance poiicy, title repor., of final title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and ' (b} Gwattor has the full
right, power, and autharity {0 execute and deliver this Mortgage to Lender.

Defense of Titte. Subject to the exception in the paratﬁraph ahove, Grantor warrants and will forever defend
the titlle to the Property against the lawful claims of all persans. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlar may be the neminal Pany in such proceeding, bul Lender ahall be
entitied to participate in the proceeding and to be reprasented in the procoeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation, ‘

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebledness (the “Existing
Indebtedness”) are a pant of this Mourtgaga.

Existing Lien, The lien of this Mon[gage securing the Indebledness may be secondary and inferlor 10 the lien
soecuring garmenl of an existing obligation to American National Bank. The existing obligation has a current
pnncma"{ alance of apprommale!{ $53,000.00 and is in the original principal amourit of 367.01'}0.00. Grantor
expressly covenants and agrees to pay, or see to the ﬁay_ment of, the Existing Indebtedness and to prevent
any detault on such indebtednass, any default under the instruments evidencing such indebledness, or any
default undar any security documents for such indebledness.

»
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No Modlfication. Grantor shall not enter into any agreement with the holder ot any mortgage, deed of trust, or
other security agreement which has priority over this Morlg‘aee bdy which that agreement 1s modified, amended,
extended, or renewed without the prior written tonsent ol Lender. Grantor shall ncither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If alt or any pant of the Property is condemned by eminer! domain proceedings
or by any Froceeding or purchase in lieu of condernnation, Lender may at its election requirg that ail or any
ortfon of the net proceeds of the award be applied to the indebtedness or the repair or restoration of tre
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shali promptly notify Lender In writing, and
Granlor shall promptly take such sieps as may be necessary to defend the action and cbtain the award,
Grantor may be the mominal party in such proceeding, but Lender shall be entitled lo participate In the
procesding anc ‘o be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
r.'au?eI toube cc'lvirred to Lender such instrumenis as may be requested by it from time 10 time to permit such
participation.

IMPOSITION OF TAX:S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fuliowing provisions
relating 1o governmsntal ‘ax 28, fees and charges are a part of this Mortgage:

Current Taxes, Fees (e _Charges. Upon requast by Lender, Granior shall execute such documents in
addition to this Mortgage ard take whataver cther action is requested by Lender to perfect and continue
Lender’s lien on the Real Prorerty. Grantor shall reimburse Lenoer for all 1axes, as described below, together
with all expenses incurred !n'jecording, perfecting or continuing this Mortgage, Including without limitation al!
taxes, fees, documentary stamps and other charges for recording or registering this Mongage.

Taxes. The folfowing shall constitizie taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part ol the inaabtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower I8 authorized or required to deduct from payments on the Indebtedness secured by this tépe ot
Mortgage: (¢} a 1ax on this type of Mcrtpage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes, |f any tax to which this sertion applies Is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercisg any or all of its available remedies for an Evant of Default as provided below unless Grantor either

[a) pays the lax before it becomes delinquent, or &b: oontests the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sutiicient corporate surety bond or other security satistactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lolicwing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securlty agreement to the exient any of the Propeny
constitutes Tixtures or other personal propery, and Lender shail have 3! of the rights of a secured party under
the Unitorm Commeicial Carde aa amendod 1Irom time 10 time,

Securfty interesl Upon request by Lender, Grantar shall execute financina statements and take whatever
other action Is requested by Lender to perfact and continue Lender's sccunty interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, copizs.or reproductions of this
Mortgage 48 a financing statement. Grantor shall retimburse Lender for all expensis ircurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Piooedy in a manner and
at a placa reasonably convenient to Grantor and Lender and make it available to Lencer wilhin thiee (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as requires by the Uniform
Commercial Code), are as stated an the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay~-in-fact are a pan of thin Mongage.

Further Asaurances. At any time, and from time ta time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 he made, exccuted or deliverud, to Lender or to [ endor's dasignee, and when
roquestod by Lander, causn 1o be filed, recurded, refiled, or rorecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
securlty doeds, security agreements, financing statements, continualion statements, instruments of further
assurance, centificates, and other documents as may, in the sole opinior. of Lender, be necessary or desirable
in order to eflectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon%age and the Relaled Documents, and (h) the liens and security
interests created by this Morigage on the Property, whether now owned or hereafier acquirad by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all
costa and expenses incurred in connection with the matters relerred to (n thig paragraph.

Attorney-in-Fact. [f Grantor fafls to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor ang at Grantor's expense. For such purposes, Grantor hereby
irrévocably appoints Lender as Grantor’'s attorney-in-fact tor the purpose of making, executing, delivering,
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. If Barrower pays all the Indebtedness when due, terminates the credit line account, and
otherwisa performs all the obligations i Pos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stataments of termination of any ﬂnancinﬂ
gtatement on file evidencing Lender’s security interes! In the Rents and the Personal Proparty. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. M,

owever parvmens ts made by Borrower, whether voluntarily or atherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit tha amount of that paymant |(a) 1o Horrower's trustee I
bankruptcy or 1o any similar person under any tederal or state bankruptcy law or law for the rellef of debtors, (b;
by reason’of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender ol
any of Lender's property, or (c) by reason of ary settlement or comprise of any claim made by Lender with any
claimant (including without limitation Barrower), the Indebtedness shall be considered unpaid for the purpose of
enlorcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may bte, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
evidencing the lxdebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
gxtent ag if that amount never had been driginally received by Lender, and Gramtor shall be bound by any
judgment, decree; oraer, setllement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each ot inz iollawing, at tha option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:” {2 Granlor commits fraud or makes a material misrepresentation at any {ime In connection
with the credit line account. - This can include, for example, a false statement about Grantor's Income, assets
llabillties, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit ine account. (c) Giartor's action or inaclion adversely affects the collateral for the credit lina account o
Lender's rights in the callateran, This can include, for example, tailure to maintain required Insurance, waste of
destructive use of the dwelling, failurn to pay taxes, death of all persons liable on the account, transler of title or
sale of the dwelling, creation ol & ier 0 the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dv.eiiing for pronibited purpases.

RIGHTS AND REMEDIES ON DEFAULT.Lran the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerute Indebledness. Lender shall have the right at its option without notice 10 Borrewer to declare the
entlrpégc{ebledness immediately due and payable;ingluding any prepayment penalty which Borrower would be
required to pay.

UCC Remedles. With respect to all or an?' part of the Parsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cemmaedcizi Code.

Collect Rents. Lender shall have the right, withoul natice o Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due &na unpaid, and appcljy the net praceeds, over and
ahove Lender’s costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees cirecily to Lender, If the Rents aré collected
by Lender, then Grantor irrevocably designates Lender as Granter's Adorney-In-fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiae *he same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s deriard shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for ''e-demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, of thriugh.a receivar.

Mortgagee in Possession. Lender shall have the right to be glaeed as mongayee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the pcwer 1o prolect and preserve
the Property, (o operate the Property preceding foreclosure or sale, and to collect the R=mg from the Property
and apply the proceeds, over and abgve the cest of the receivership, againgt the indebtedness. The
mortgagee in possession or receiver ma% serve without bond if oermitted by law. * Leader’s right to the
appointment ¢l a receiver shall exist whether or not the apparent value of the Pronetty exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person hcm serving as a
receiver.

Jhudgial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmenl. It permitted by applicable law, Lender may obtain 8 judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage Br the Credit
Agreement or available at law or n equity.

Sale of the Property. To the extent permitted by applicable (aw, Grantor or Borrower herebg waive any and
all right tc have the property marshalled. In exerCising its rights and remedies, Lender shall De free 1o geli all
or any part of the Property together or separately_in one sale or by separale sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and cfala‘::a of any public sale of the
Personal Property or of the time after which any private sale or other Intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least tan (10} days before the time of
the sale or disposition,

Waiver; Efeclion of Remedies. A waiver by any party of a bieach of & provision of this Morigage shall not
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constitute a walver of or prejudice the farg‘s rights otherwise to demand strict comFﬁance with that provision
or any other provision. Election by tender to pursue any remed?/ shall nct exclude pursuit of any other
remedy, and an electicn to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrawer ta perform shall not alfect Lender’s right 10 declare &
delault and exercise its remedies under this Mongage.

Attorneys’ Fees; Expenses. I Lender institules any suit or action to enforce any cf the terms of this
Mongage, Lender shall be entitled to recover such sum as the count may adjudge reasonabile as atorneys’
fees at lrial and on any appeal, Whether or not any court action is invelved, all reasonable expenses incurred
by Lencer that in Lender's opinion are necessargr at any lime for the protection of its interest or the
enforcement of its rights shall become a par of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate rrovided for in the Credit Agreement, Expenses covered
bK this paragraph include, without limitation, howevar subject ta any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal ~xpenses whether or not there is a lawsuil, including altorneys’ fees for
bankruptey proceedings fincluding efforts to modify or vacale any automatic stay or injunclion), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tife reports
(including forai!osure reponsé, surveyors' re_Porrs. and appraisal fees, and litle insurance, 10 the extent
Fermm by agplicable law. Borrower also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANYCZ AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
notice of default and a:iv riotice of sale to Grantor, shall be in writing, may be 6e sent by telefacsimilie, and shal!
be eHeclive when aciually celivered, or when depasited with a nationally recognized overnight courier, or it
malled, shall be deemed eilecti’e when deposlited in the United States mail first class, registered mail, postage
Prepald. direcied to the addresses shown near the beginning of this Mortgage. Any party may chan?e its address
or notices under this Montgage Sy giving formaf written notice to the other parties, suecu’vjmg that the purpose of
the notice I8 to change the panty’s 2acress. All copies of notices of toreclosure from the holder of any llen which
has priority over this Mortgage shal.ke sent to Lender's address, as shown_near the beginning of this Morigage.
For notice purposes, Grantor agrees t¢ keep-Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS, The !oltawing provisions apply if the Real Praperty has been submiited to unit
awnership law or similar law for the establisn'nent of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocabie power of attorney to Lender to vote in its discretion on any
matter that may come before (he association of usit owners. Lenger shall have the right Lo exercise this Power
of attorney only after default by Grantor; however, Londer may decling to exercise this power as it sees fit.

Insurance. The insurance as required above may be carrled by the assoclation of unit owners on Grantor's

behalt, and the proceeds of such insurance may be paid 1o 1ha associalion of unit owners for the purpose of

[epegring or reconstructing the Property. 1If not 80 user by the association, such proceeds shail be paid o
ender.

Compliance with Regulations of Associstion. Grantor shali rerlorm atl of the gbtigations imposed on Gruntor
by the deciaration submitling the Real Property to unit owner:kip, by the bylaws of the association of unit
owners, or by any rules or regulations thereunder, {f Grantor's inteiest in the Real Propen¥ is a leasehold
interest and such property has been submitied to unit ownership, Grantar shall perform all ol the obligations
imposed on Grantor by the lease of the Real Property from its owner,

MISCELLANEQUS PROVYISIONS, The following miscellaneous pravisions are 2/p 2t of this Morigage:

Amendments. This Mortgage, togsther with any Related Documents, constiiies the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No ateriton of or amendment to this

ongage shall be effective uniess given in wriling and signed by the party or padies.soughl 1o be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been defivered to Lender and accepted by Lender in the State of
fitinols. This Morigage shail be governed by and construed In accordance with the i2wr of the Stale of
Ninocls.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret or define the provisiona of this Morigage.

Merger. There shall he no merger of the interest or estate created by this Mongage with any other intetest or
estate in EhLe Fgoperty at any me held by or for the benefnt of Lender In any capacily, without the written
consent nf Lender.

Multiple Partles. Al obligations of Grantor anc Borrower under this Mortgage shall be joint and several, and (&
all relesences to Grantor shall mean each and every Grantor, and all references 1o Borrower shall mean each ¢ &
g{)d ﬁvery Borrower.  This means that each of the persons signing below is responsible for all obligations in >

is Mongage. ‘
Severabliity. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or ,\-\'}
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or:
unenforceable as 10 any other persons or circumstances. |f feasible, any such offending Provision shail be
deemed to be modified 10 be within the imits of enforceabliity or validity; however, if the oHtanding provisicn &%
cannot ba 8o modified, #t shall be stricken and ait other provisions af this Mortgage in i other respects shall pb
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the panies, their successors and assigns, it
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ownership of the Propeny becomes vested in a person other than Grantor, Lender, without notice to Gramor}
may deal with Grantor's successors with _reference io this Morgage and the Indebledness by way o
Iordb%etig%nce or extension without releasing Grantor from the obligations of this Morigage or liability under the:
ndebtedness. .

Time la of the Essence. Time is of the essenca in the performanca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves ail rights and benefits of the
homestead exemplion laws of the State of lllinois as to all Indebtedness secured by this Mongage.

Walvers and Consents. Lender shall not be deemed o have walved an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercus:n%.any right shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the panty's right otherwise
10 demand strict compitance with thal provision or_any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any ol Gaitor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required ir tivs Mortgage, the granting of such consent by Lender in any Instance shali not constitute
conlinuing corsent 10 subsequent instances where such consent is required.

GRANTOR ACKNOWLELGEG HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ‘
'f’vgfzdl!haz X

“/ Liga M/ Krusinski

This Mortgage prepared by:  Joa Migely
6316 South Western Avenue
Chicago, lilinola 60636
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois )
) 88
COUNTY OF  CoOK )

On this day before me, the undersigned Notary Public, personally appeared Lisa M. Krusinski, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my liand unigl sealthls _ 6th gayor  July ,19 95,
v / Q s Residing st Cook County

Notary Public in and for the S1ate of _ llmoxs

My commiasaion explre' S Ptember 25 r 1 99 5
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ciLEEN C. ReENTLE
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