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THIS MORTGAGE IS DATEL JULY 24, 1995, between Terrence E. Christopher and Margaret M. Christopher,
{His wife), whose address is 9730 Beechnut, Hickory Mills, IL 60457 (referred to below as “Grantor"); and
Marquetie National Bank, whose address is 8020 South Harlem Avenue, Bridgeview, IL. 60455 {referred to
below as “"Lender").

GRANT OF MONHTGAGE. For veluable cons.deration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ana ‘o the following described real property, together with all existing or
subseguently erected or affixed buildings. yngrovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights. watercouwies and ditch rights {including stock in utilities wnh ditch or
irrigation rights), and all other nghts, royalties, and preulsyrelating 10 the rea! propenty, including without limitation
all minerals, oil, gas, geotnermal and simidar matterz. lncated in Cook County, Stale of lliinois (the "Real
Property"):
Lot 176 In Timber Ridge, A Subdivision Of The Wes! 12 Of The North East 1/4 (Except The South 32
Acres Thereof) And The West 1712 Of The East 172 Of/fre Northeast 1/4 Of Section 3, Township 37
North, Range 12, East Of The Third Principal Meridian, {7 Cook.County, Hlinois, According To The Plat
Thereof Recorded April 19, 1963 As Document 18773946,

The Real Property or its address is commonly known as 9130 Beechnut, Hickory Hills, IL £0451. The Real
Property tax identification number is 23-03-215-005.

Grantor presently assigns 1o Lender all of Grantor's right title, and interest in and 10 &ll leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercia Tode security interest in

the Personal Property and Hents. '.

DEFINITIONS. The following words shall have the fallowing rmeanings when used in this‘¥onqage. Terms not
otherwise defined in this Morgage shall have the meanings aftributed o such terms in the Unifsrm Commercial
Code. All references to doliar amounts shall mean amounts int lawlul meoney of the United States cf America.

Existing indebtedness. The words "Exsting Indebtedness” mean the indebtedness described belcw in the
Existing Indabledness section of this Mortgage

Grantor. The word "Grantor”™ means Terrence E. Christopher and Margaret M. Christopher. The Grantor is
the mortgagor under this Morgage.

Guaranior. The word "Guarantor” means and includes swithout limitation each and all of the guarantors,
sureties, and accommodalion parties in connection with the Indebledness,

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any g
amguns expended or advanced by Lender to discharge obtigations of Grantor or expenses incurred by Lender «
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shali the principal amount of Indebtedness secured by the Morigage, not
Includlng sums advanced 1o protect the security of the Morigage, exceed the note amount of $20,000.00.
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MNole. The word "Noie" means the promissory note or credit agreement dated July 24, 1995, in the original
principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, relinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.750%. The Nole is payable in 120 monthly payments of $250.89. The
maturity date of this Mortgage is August 1, 2005.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

gersonal proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with ali accessions. parts, and additions fo. all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or ather dispasition ¢f the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.

Real Propertx. The words "Real Property" mean the property. interests and rights described above in the

"Grant of Mortnage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLIING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEFIY,.IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL. OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOYING TERMS:

PAYMENT AND PERFORMANCE. Excrptas otherwise provided in this Morigage, Granter shall pay to Lender all
amounts sacured by this Mortgage as.iney become due, and shall strictly perform all of Grantot's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possession and use of
the Property shall be governed by the following nenvisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and cperate and
manage the Rea! Property and collect the Rents,

Duty to Maintain. Grantor shali maintain the Prope ty i tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary to preservc s vale.

Nuisance, Waste. Grantor shall not cause. conduct of p&mit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion ctibo Property. Withoul limiting the gererality of the
foregoing. Grantor will not remove. or Eram 1o any other purts the right to remove, any timber, mingerals

{including onl and gas), soil, gravel or rock products without ther'ar written consent of Lender,

DUE DN SALE -~ CONSENT BY LENDEH. Lender may. at its option, dec'are immedately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writlen consent, of all or any
pant of the Real Property, or any interast in the Real Property. A "sale or traistar” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial o equitable; whether voluntary or
involuntary, whether by outright sale, deed. installment sale contract. lana contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment. or transfer of any
heneticial interest in or Lo any land trust holding titie 1o the Real Properly, or by any olier method of conveyance
ol Real Propenty interest I any Grantor is a corporation, partnership or limited liability-ceonzany, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
of limited liability company interests, as the case may be. of Grantor. However, this option sha.l.nct be exercised
by Lender if such exercise I8 prohibited by lederal law or by Hhnois faw.

‘{AA);E!ggéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
laxes, dBseSSMENts, walar charges and sewir ser/e charges lewed agains! or on account of the Property,
and shall pay when due all claims for work done an o for services rendered or matenai furnished o the
Property.  Grantor shall maintain the Property free of all liens having prionty over or equal to the interest of
Lender ‘under this Mortgage, except for the hen of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

&RO{PEHTY DAMAGE INSURANCE. The fnllowing provisions relating to insunng the Property are a part ol this
ortgage.

Maintenance of Insurance. Grantor shall procure ana maintain policies of fire insurance with standard
extended coverage endorsements on a replacement hasis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauye, and
wilh a standard mortgagee clause in favor of Lender. Policies shall be written b[y such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancel'ed or diminished without a
minimum of ten (10) days' prior yritten notice to Leadar and not containing any disclaimer of the insurer's
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liability for failure to glive such notice. Each insurance policy also shall include an endorsement Gnroviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%encgar Management Agency as a sgeclai flood hazard area, Grantor agrees to obtain and
maintain Federal Fioed Insurance, 10 the extent such insurance is required by Lender and Is or becomes
available, tor the term of tha loan and lor the fult unpaid grincipal balance of the lpan, or the maximum limit of
coverage \hat Is availabio, whichever is Iess.

Application of Proceeds. Grartor shall nromptly rotity Lender of any loss or damage to the Property. Lender
may make prool of loss if Grantor fals 10 do so within Llteen {15) days of the casualty. hether or not
Lender's securily is impaired, Lender may, & 18 cleclion, dppiy the proceeds to the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor lails tc comply witi any provision of this Morgage, including any
obfigation to maintain Existing Indebtedness in good standing as required betaw, or if any action or roceedgmgols
commenced that wouid materially alfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shallt not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear 1miernst at the rate charged under the Note from the date incurred or paid by Lender to the date cf
repayment by Grantzr. Al such expenses, at Lender's option, will (a) be payable on demand, (D) be added to the
balance of the Noie and be apportioned among and be payabie with any installment payments to become due
during either (i) thetur of any apphicable insurance golrcy or (i} the remaining term of the Note, or (c) be
treated as a balloon paymunt which will be due and payable at the Nota's maturity. This Mortgage aleo wilt secure
payment of these amounts. ““'he rights provided for in this paragrth shall be in addition to any other rz%ms ar any
remedies to which Lender may-oe entitied on account of the defaull. Any such action D’F. ender shall not be
construed as cunng the defaut” su as to bar Lender from any remedy that it otherwise would have had.

‘\\%AHHANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a pan of this
ongage.
Title. Grantor warrants thal: (a) Gramtor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances oiher than those set lonh in the Real Praperty description
or in the Existing Indebledness sectioiPeiow or in any title insurance palicy, title report, or final title gpinion
issued in favor af, and accepted by, Lendesin conneclion wilh this Mortgage, and (b} Grantor has the full
nght, power, and autharity to execute and cebves this Mortgage to Lender.

Defense of Title. Subject to the exception ift the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all nersons

EXISTING INDEBTEDNESS. The following provisicas, concerning existing indebledness (the "Existing
Indebtedness”) are a part of this Mongage.

Exisling Llen. The fien of this Morigage secufing the Inceliadness may be secondary and inferior to the fien
securing paymen; of an existing obtigation o Concordia Fedesat Savings and Loan Asscciation described as:
Mortgage Loan dated June 871972, and recorded in Book June 1471972 The existing oblication has a
current principal balance of approximately $1,000.00 and 1s-in the-anginal principal amounm of $21,000.00.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Incebledness and to
prevent any defauit on such indeptedness, any default under the :astraments evidencing such indebtedness,
or any defaull under any security docurmen?s for such indebledness

Defautl. 1t the payment of any installment of principal or any interest on 12 Txisting indebtedness 15 not made
within the time required by the note evidencing such indebtedness. or snould a default occur under the
instrument securing such indebtedness and not re cured during any applicable grace period therein, then, at
the option of Lender. the Indebtedness secured by this Mortgage shall become immadiately due and payable,
and this Mortgage shall he in defaull.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and atherwise periois all the obligations
imposed upon Grantor under this Mortgage. Lender shafl execute and deliver to Grantor a'suilable satisfaction of
this Mortgage and suitable statements of termination o! any financing staternent on file eviJencinP Lender's
security interest in the Rents and the Personal Property  Grantor will pay, if permitied by awplcable faw, any
reasonable termination fee as deterrmined by Lender from tme to bme. 15, however, payment is made by Grantor,

whether voluntarily or otherwise, or by quarantor or by any third party, on the Indebtedness and thereafter Lender

is forced to remit the amourt of that payment (a) 1o Grantor's trustee in bankruptCy Gr 10 any similar person under
any federa! or state bankrupzcg taw of law for the relie! of deblors. (b) by reason of any judgment, decree or orgder

of any court or agministrative _ ) . . .
any settlement or comprise of any clam made by Lender with any clarmant (including without limitation Grantor),

ody having junisdiction over Lender or any of Lender’s property, cr (c) by reason of

the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mon?age :

shall continue 1o be eflective or shall be reinstated, as the case may be, nowwithstanding any cancellation o
continue to secure the amount repaid or recovered 1o the same extent as if thal amount never had been originally

relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Cefault”™)
under this Mortgage:

Detfault on Indebtedness. Failure of Grantor [0 make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency ol Grantor, the appointment of a receiver for any

this .
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will -

A

received by Lender, ang Grantor shall be bound by any judgment, decree, order, settlement Oor COMpPromise - -

L
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part of Grantor's (propeny. agg, assighment for the benefit of credwors, any type of creditor workaut, or the
commencemaent of any proceeding under any bankruptcy of insolvency taws by o1 against Grantor.

Existing indebledness. A default shall occur under any Existing Indebtedness of under any instrument on the
Property securing any Existing indebledness, or commencement of any suit or other action to tforeclose any
gxisting licn on the Property.

Events Aftecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantnr dies or becomes incompetent, or revokes of disputes the va1_1dnttjy of. orliarility
under, any Guaranty of the Indebtedness, l.ender, at ils option, may. but shall not be required 1o, permit the
Guarantor's eslate to assume unconditionalty the obligations arising under the guaranly in a manner

satisfactory to Lender, and, in doing so, cure the Event of Defaull.
insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and at any time thereafter,
Lender, at its aption, may exercise any ane or more of the following rights and remedies. in addition to any other
tights or remedies movided by iaw:

Accelerate Indericdness. Lender shali have the right at s option without notice to Grantor to declare the
entire Indettedniecs mmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ViL rasnect to all or anr par of the Persoral Proparly, Lender shali have ali the rights and
remedies of a4 secured paiesunder the Umform Commercial Code,

Judicial Foreclosure. Lenuer may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment, i perminted. oy applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due *u Lender after apphication of all amounts racewved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail siher rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Attorneyg' Fees; Expenses. In the evenl oifureclosure of this Morntgage, Lender shall be entitled tg recover

;romlGramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEOQOUS PROVISIONS. The foliowing miscellanesus provisions are a part of this Mortgage:

Appiicable Law. This Morigage has beer delivered t3 lender and accepted by Lender in the Siste of
llinoia. This Mortgage shall be governed by and conslries in accordance with the laws of the Siate of
Hiinois,

Time I8 of the Easence. Time ig of the essence in the performance 4itis Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and.wzives all rights and benefits of the
homestead exemption laws of the State of Klinois as 10 all Indebledness sccired by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANJOR:

Terrence E. Christopher

lfacape! 2 L ity

argoret M. Christopher
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This Mortgage prepared by:  Ronald Roman
6316 S. Western Ave.
Chicago I!. 60636

INDIVIDUAL ACKNOWLEDGMENT

% A R “-"'Vw"

“OFFICIAL SEAL”
MARION TORMEY- HERMAN 1
‘ ) 8 Matary Public, State ol ll!mms ;
couNTY oF o } My Commissicd Lapires kFEFA: J\

- — s e T S S
-

STATE OF [TGINOLS

On this day before me. the uadersigned Notary Public, personally appeared Terrence E. Christopher and
Margaret M. Christopher, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged tha! they signed the Morigage as tharr free and voluntary act and deed, for the uses and purposes
therein mentioned.

Glven under my hand and ofiicial seal this __24th day ot July 19 95

Byfé 0 “/‘_ _ e )" Residing at ___CHLCAGO KIDGE ,ILL

Nolary Public in and for the State of _!LILINVIS

My commission expires 1-.8-Y9
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