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2/ MORTGAGE

THIS MORTGAGE IS DATEL AUGUST 29, 1995, between Richard S. Schwartz and Arlene P. Schwartz, as joint
tenants, whose address is 1445 Crystal Tree Drive, Ortand Perk, il 60462 {referred to below as "Grantor");
and Marquette National Bank, whrze address is 7560 West 159th Street, Orland Park, IL 60462 (referred to
below as "Lender”).

FOR RECORDER'S USE ONLY

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ali
of Grantor's right, tile, and interest in and to the following described real property, tagether with all existing or
subsequently erecled or affixed buildings, imbrovements and lixtures;, all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, genthermal and similar mattere, 'acated In Cook County, State of lllinois (the "Real

Property"):

Parcel 124 & the east 1/3 of parcel 125 in Crysta! Trer, being a subdivision of part of the east 1/2 of
seclion B, township 36 north. range 12 east of the ahird principal meridian, according to the plat
thereo! recorded September 23, 1987 as document-7 7520779 and filed as LR 3653642, in Cook
County, Nlinois.Parcel 2; Private roedway easement appurtenar! to and for the benefit of parcel 1
over lots 215 and 218, for ingress and edress, as sel forth in tiixJeclaration recorded March 24, 1988
as document 88121062 and re~recorded April 28, 1988 as docuriert 88178671, Dated 10/5/88 And
Recorded 12-02-1988 As Document 88554730,

The Real Property or its address is commonily known as 14415 Crystal Tree Lrive._Orland Park, IL 60462,
The Real Property tax identification number s 27-08-202-020,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants lo Lender a Umiform Commercial Coae security interest in
_ the Personal Preperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined n this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amoumnts shalt mean amounts in lawful money of the United States of America.

u6

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August |
N 29, 1095, hetween Lender and Grantor with a credit limit of $42,500.00, together with all renewals of.
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. .
The maturity date of this Mortgage is September 2, 2000. The interest rate under the Credit Agreement is a ,
variable interest rate based upon an index. The index cuirently is 8.750% per annum. The interest rate to be -
applied o the outstanding account balance shall be at a raic equal to the index, subject however to the .
lollowing minimum and maximum rates. Under no circumstances shall the interest rate be less than 1.000% >
per annum or more than the lesser of 12.900% per annum or the maximum rate allowed by applicable law. L

L9304

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

BOX 333.¢7,
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Existing Indettedness secticn of this Mortgage.

Grantor. The word "Grantor” means Richard S. Schwartz and Arlene P. Schwartz. The Grantor is the
morigaqer under this Mortgage.

Guaranfor. The word "Guarantor” means and includes without limitalion each and alf of the guarantors,
sureties. and accomrmodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, fixtures, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender (o enforce obligations of Granter under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure nui only the amount which Lender has presently advanced 1o Grantor under the Credit
Agreement, but alsc sny future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage o the same extent as If such future
advance were made as 0. -ine date of the execution of this Mortgage. The revoiving line of credit
obligates Lender to make advarces to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limiation that the tolal outstanding balance owing at any one time, not Including
finance charges on such balance at a fix2d or varlable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, =i any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as rrovided in the Credit Agreement. It i the Inlention of
Grantor and Lender that thie Mortgage secures 'he valance outstanding under the Credil Agreement from
time to time from zero up to the Credit Limit as prcvired above and zny intermediate balance. Af no time
ghall the principal amount of Indebiedness secured oy’ the Martgage, nol including sums advanced to
protect the security of the Mortgage, exceed the Credit.Lirit of $42,500.00.

Lender. The word "Lender" means Marguette National Bank, i.s successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betweer Grarior and Lender, and includes without
limitation atl agsignments and security interest provisions reiating to the r'érsonai Property and Rents.

Personal Property. The words "Personal Property” mean ail equipme:®-fixtures, and other aricies of
personal properly now or hereatter owned by Grantor. and now or heteafter attached or affixed to the Real
Property: together with all accessions, pants. and additions to, all replacements o1, and.all substitutions for, any
of such properly, and together with all proceeds (including without limitation all irsiance proceeds and
refunds of premiums) from any sale or other disposition of the Fropeny.

Properly. The word "Property” means collectively the Real Property and the Personal Properiy,

Real Property. The words "Real Property" mean the property, interests and righls uescribed above (n the
"Grant of Mortgage™ section.

Relaled Documents. The words "Relaled Documents® mean and irclude without limitation all promissory
noles, ottt agreements, loan agreements, environmental agreemoenty, (QUArANtes, secunty agreements,
mattagages, doeds of trust, and alt other instruments, agreemerts and docomaents, whether now or heceafter
exishing, executed in connection with the Indehtedness.

Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and

other benelits denved frum the Property.
',: THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
:1' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

qaoeg YO8




>

£I3502L7 ¢

_ 08-29-1995 MORTGAGE -«

UNOFFICIAL CQPY
Loan No 100600 (Continued) e

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligaticns
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untl in default, Grantor may remain in possession and control of and operate and
manage the Property ang coliect the Rents from the Property.

Outy to Maintain. Grantor shall maintain the Property in tenantabie condition and promptiy perform all repairs,
replacements, and maintenance necessary 1o preserve its value,

Hazardous £ubatances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release," and
"threatened reiease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive’ Exvronenental Response, Compensation, and Llabullg Act of 1980, as amended, 42 U.S.C.
Section 9601, et sey.("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), I'ie 1azardous Materials Transportation Act, 49 U.S.C. Section 1801, et saq., the Resource
Conservation ana Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Fedsral laws,
rules, or regulations aoopied pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardouis
substance” shall also incliue, without limitation, petroleurn and petroleum by=-products or any fraction thereof
and asbestos. Grantor reprsents and warrants to Lender that:  (a) During the period of Grantor's cwnership
of the Property. there has beer no use, generalion, manutacture, storage, treatment, disposal, release r
threatened retease of any hazardous waste or substance by any person on, under, or apout the Property, (9
Grantor has no knowledge of, or reason.to believe that there has been, except as previously disclosed (o an

acknowledged by Lender in wnting/ {ii any use, generation, manufacture, storage, treaiment, dispos.il,
release, or threatened release of any hazzrdous waste or substance by any prior owners or occupants of the
Property or (i) any actuai or threatenad ltigation or claims of any kind by any person relating to such matte:s;
and ic) Except as previously disclosed to znd azknowledged by Lender in writing, (i) neither Grantor nor a1y
tenant, contractor, agent or other authorizeu :ser of the Property shall use, generate, manufacture, stoie,
treal, dispose of, or release any hazardous waute or-substance on, under, or abous the Property and iy ay
such activity shall be conducted in compliance with alt applicable federal, state, and local laws, regulations
and ordirnances, including without limitation those laws;regulations, and ordinances described above. Gran or
authorizes Lender and its agents to enter upon the Froperty 1o make such ingpections and tests, at Granto’s
expense, as Lender may deem appropriate to determire sompliance of the Property with this section of te
Mort?age. Any inspections or tesls made by Lender shey e for Lender's purposes only and shail nol Je
construed to create any responsibility or liability cn the part<of'L2nder to Grantor or to any other person. Tne
representations and warranties containea herein are based o'-Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb% (a) releases and waives any future claims against Lender ‘or
indemnity or contribution in the event Grantor becomes liable for c.ieanun or other costs under any such lavrs,
and (b} agrees to |ndemmf¥|_and hold harmless Lender against any ana 2l claims, losses, liabilities, damag::s,
penalties, and expenses which Lender may directly or indirectly sustairior suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generat'on manufaclure, storage, disposal,
release or threatened refease occurring prior {0 Grantor's ownership or inteie st in the Property, whether or ot
the same was or should have been known to Grantor. The provisions of ‘his section of the Mortgaje,
including the obligation to indemnity, shall survive the payment of the Indebiedness.and the satisfaction nd
reconveyance o! the hen of this Mortgage and shall not be affected by Lender’s acquisition of any interes' in
the Propert::, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shalf not cause, conduct or permit any nuisance nor commil, sermil, or suffer any
stripping of or waste on or to the Propenty or any portion of the Property. Without limiting «he generality of the
foregoing. Grantor will not remove, ar grant to any other party the right to remove, any timber, minerals
{inctuding o1 and gas), soil, gravel or rock products without the prior written consent of Lender:

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equat value.

Lender's Ri?hl to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend o Lender's inlerests and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. -

ComPIi‘ance with Governmental Requirements. Grantor shall promptly comply with all laws. ordinances, and
requlations,_now or hereater in effect, of ali governmentat authorities applicable 1o the use cr occupancy of the =

Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance .
during any proceeding, including a:fpropnate appeals, so long as Grantor has notified Lender in writing prior to .

doing so and so lang as. in Len ‘
l.ender may require Grantor to post adequate security or a surety bond, reascnably sa
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shalf do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

er's sole opinion, Lender's interests in the Propertx ;:lret not jeﬁpaadize(‘i .
isfactary 10 Lender, to
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DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of thiz Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein, whether legal, heneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract. land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease~option contract. or by sale, assignment, or transfer of any
benelicial interest in or to any land Irust halding title to the Real Property, or by any other method of conveyance
of Real Propert, mterest. | any Grantor is a corporation, pannership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interzsis
or limited habiline company interests, as the ¢ase may be, of Grantor. However, this option shall not be exercised
by Lender il suct exercise is prohibited by federal law or by lllinois law.

LAXES AND LIENC. The following provisions relating 1o the taxes and lens on the Properly are a pan of this
ortgage.

Payment. Grarior-shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmelts, waler charges and sewer service charges levied against or on account of the Property,
and shail pdy wher due all claims for work done on or for services rendered or material furnished to the
Propery.  Grantor siid'’ maintain the Propenr_ free of all liens having priority over or equal 1o the interest o
Lender under this Mortgage. excepl for the lien of 1axes and assessments no! due, except for the Existing
Indebtedness referred tnoelow, and except as otherwise previded in the following paragraph.

Right Te Contest. Grantor«iay withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 'g pav. o long as Lender's interest in the Property is not %eoigardlzed. If & lien
arises or is filed as a result of rcinayment, Granter shall within fifteen (15) days after the lien arises or, if a
lien is filed, within {ifteen (15) days after-Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with encer cash or a sufficient corporale surely bond or other securily
satistactory to Lender in an amount suitic’ent to discharge the fien pius am(_ costs and attorneys’ fees or other
charges Ihét could accrue as a result 012 fareciosure or sale under the lien. In any centest, Grantor shall
deferd itself and Lender and shall satisfy (ary adverse judgment belore enforcement ‘agams; the Property.
Grantg(rj, shall name Lender as an additionui—obligee under any surety bend furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shail authorize the appropriate aovernmenial official to deliver to Lender at any time
a written statement of the 1axes and assessments againstahe Property.

Notice of Construction. Granior shall notify Lender at leas: filteen (15} days before any work is commenced,
any services are furmished, or any materials are supplied to the’'#ropery, f any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of ine work. servizes, or matenials. Granior will upon request
of Lender turnish to Lender advance assurances satisfactory to Lenzer that Grantor can and will pay the cost
of such imgrovements.

SROPERTY DAMAGE INSURANCE. The following provisions relating to <pcuring the Property are a part of this
orgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of 4ire insurance with standard
extended coverage endorsements on an actual cash value basis for the Vull(insurable value covering al)
Improvernents on the Real Property in an amount sufficient 1o avoid application vt any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by guch insurance companies
and in such lorm as may be reasonably acceptable to Lender. Grantor shal! deliver to tender certificates of
caverage {from each insurer contaning a stipulation that coverage wilt not be cancelled or suminished without a
minimum of len (10) days' pnor writlen notice 1o Lender and not comainmg any disclarraer of the insurer’s
liabibty for “ailure to g{_we such notice. Each insurance policy also shall include an endorse nent providing that
coverage in favor of Lender will not be impaired in any way by any act, urmssion or default ¢t Cirantor of any
other perscn  Should the Rea Propeng at any ime become located n an area designated by the Director of
the Federal Emer enc;f Management Agency as a special fiood hazard area, Grardor agrees 1o oblain and
mantain Faderal Flood Insutance, 10 the exten! such insurance is required by Lender and is or begcomes
avaitable, for the term of the loan and for the full unpaid principal balance of the loan, or 1he maximum fimit of
coverage that 1s avalanie, whichever i8 less.

Application of Proceeds. Granior shall proeng)llg noify Lender of any loss or damage to the Property if the
estimated ¢ost of repair of replacement exceeds $500.00. Lenger may make proct of foss if Granter faifs to do
s0 within fifteen (155) days of the casualty, Whether or not Lender's security 1s imlpalred. Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any iten alfecting the Property,
or the resteration and reparr of the Progerty, |f Lender elecis to apply the proceeds to restoration and reparr,
Grantor sr:all repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shzil, upon sansfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or rastoration if Granmtor is not (n default hereunder. Any proceeds which have not
heen disbursed within 180 da?(s after their receipt and which Lender has not committed to the repair of
restoration of the Property shaif be used first to pay any amount awing to Lender under this Morngage, then 10

prepay acirued interest, and the remainder, iI" any, shall be aﬁplied 10 the prntipal balance of the
.ndgr%tecénes?. If Lender hoids any proceeds after payment in full of ¢
paid to Grantor.

e Indebtedness, such proceeds shall be
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Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or at ary foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing indebtedness described
beiow is in effect, comﬁﬁance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedress shall conslitute compiiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
rgcg;aczjs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear int2rest at the rate charg:ed under the Credit Agreement from the date incurred or paid by Lender
to the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the pzlance of the credit tine and be apportoned among and be payable with any instaliment
Fayments to becorieive during either (i) the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement, rr (¢} be trealed as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. .~ This Mongage also will secure payment of these amounts. The rights provided for In this
Para raph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such actionov-Lender shall not be construed as curing the default so'as to bar Lender from any
rernedy that it otherwise would/nave had.

f\V/}'AI:IMNTY; DEFENSE OF TiTLE. The foltowing provisions relating to ownership of the Property are & part of this
ortgage.

Title. Grantor warrants thal: {aj Graator holds good and marketable title of record to the Property in fee
simple, iree and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness sectior beiow or in any litle insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Leadesin connection with this Monigage, and (b) Granter has the full
right, power, and authority to execute and celivei this Mortgage 1o Lender.

Defense of Tile. Subject to the excepticn in the naraﬂraph above, Grantor warrants and will forever gefend
the title to the Property against the lawful claims of\all persons. in the event any action or proceeding is
commenced that questions Grantor’s titfe or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be th2 rominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to.ender such insiruments as Lender may request
from time to time o permit such participation.

Compliance WIth Laws. Grantor warrants that the Property a~a Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmzmal authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerping existing indebledness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Monigage securing the Indebtedness may-0e secondary and inferior to the lien
securing payment of an exisling obligation to MCA Mortgage Corg.' described as: Mort?age Loan dated May
18. 1393, and recorded in Book May 25, 1993. The existing obligation has @\curreni principal balance of

approximately $43,000.00 and 1s in the original principal amount of 355,900.00. Grantor expressly covenants
and agrees 1o pay, or see o the payment of, the Existing indebtedness anc¢ .o frevent any default on such
indebtedness, any default under the insiruments evidencing such indebtedness, o unyv defaull under any
security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morniguge, deed of trust, of
other security agreament wh:ch has priority over this Mort%age %y which that agreement Is 1noq'fied, amended,
ende

extended, or renewed without the pnior written consent of r. Grantor shail neither request nor accep!
any future advances under aiy such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating te condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
gortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incusred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ang obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel o its own choice, and Grantor will deliver or
cautse lo[‘be defivered to Lender such instruments as may be requasted by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating te-governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

*
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addition to this Morigage and take whalever other action is requested by Lender 1o perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender lor all taxes, as described below, together
with all expenses incurred in racording, perfecting or continuing this Mortgage. in¢iuding without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The !ollowinP shall constilule tax=s to which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the Indebtedness secured by this Mortgage, (b) a specitic tax gn Grantor
which Grantos is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaga: (c) a tax on this type of Mortgage chargeable against the Lender or the heider of the Credit
Agreement: and (d) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest rmade by Granter.

Subisequent Taxes. If any tax 10 which this section _applies is enactedd sutceguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}), and Lender may
exercisé any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or §b) contests the tax as provided above in the Taxes and
1e[rs sdecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMcHT, FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
securily agreement ar: 3 part of this Mortgage.

Security Aqreement. This instrument shall constitule a security agreement (g the extent any of the Propeny
constitules Tixtures or otne: personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai-czde-as amended from time to ima.

Security Interest. Upon request by Lender, Grantor shall execute financing statements anc take whatever
other action is requested vy Lender to perfect and continue Lender's security inlerest in the Rents and
Personal Praoperty. In addition (o recaiding this Mortigage in the real property records, Lender may, at any
time and without further authorizatie: from Grantor, file executed counterpats, copies or reproguctions of ihis
Mortgage as a financing statement. Granior shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in 8 manner and
at a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lendei:

Addrezses. The mailing addresses of Grantor (aebtor) and Lender (secured party), from which information
goncerning the security fnterest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the lirst page o thit Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follcwing provisions relating to fuither assuranzes and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, unon request of Lender, Gran.or will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested hy Lender, cause to be filed, recorded, refiled, or rerecorded. as the case may be, at such limes
and in such offices angd places as Lender may deem apgropriate, any-and all such mortgages, deeds of trust,
secunty deeds, secunty agreements, financing stalements, continuation statements, instruments of further
assurance, certificates, and other documents as may. in the sole opinion’ of Lender, be necessary or desirable
in order to effectuzte, complete, perfecl. continue, or preserve (a) the oinigations of Grantor under the Credit
Agreemeni, this Mortgage, and the Related Documents, and (b} the liens ard sacurity interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Granior.~ Unless prohibited by law ot
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender cior all costs and expenses
incurred in connection with the matters referred {o in this paragraph.

Atlorney-in~Fact, If Grantor fails to do any of the things referred t0 in the precedirq piragraph, Lender may
do so for and in the name of Gramtor and at Grantor's expense.  For such puipesec, Grantor hereby
irrevocably apponts Lender as Grantor's attorrey-in-fact for the purpose of making, executing, defivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, terminates the credit ling account, and
otherwise gerforms ait_the obligations imfos.ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistacticn of this Morlgage and suitabie statemenis of lermination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |

ermitted by appicatie law, any reasonable termination fee as determined by Lender from time to time. |If,

awaver, paymant is made by Grantor. whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender 1s forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, gecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propenty, or (c) by reason of any settiement or comprise of any claim made by Lender with any
claimant (including wathout fimitation Grantor), the Indebtedness shall be censidered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 10 be effectivi or shall be reinstated. as tne case
may ke, notwithstanding any cancellation of this Mortgage or of any nole 0° other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall he hound by any
juugment, decree, order, settlement or compromise relating 1o the Indebtedness or 10 this Mongage.

GEFAULT. Each of the following, at the option of Lender, shall constitute ar event of default {"Event of Default”)
under ths Morlgage: {(a) Grantor commits fraud or makes a material misrepresentation at any bime in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
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liabilities, or any other aspects of Grantor's financial congition. (b) Grantor does not meet the rgéanment terms of
the credlt line account. (cR Grantor's action or inaction adversely affects the coltateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to rnaintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transtfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter.
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
recuired to pay.

UCC Remedies. With respect {o all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a.secured party under the Uniform Commercial Code.

Collect Redqte. Lender shall have the right, without notice 10 Grantor, to take possession of the Property and
collect the Ress mcludnngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In funherance of this n?hl. Lender may require any tenant or other
user of the Property 1o make payments of rent or use fees directly lo Lender. (1 the Rents are collected by
Lender, then Grantso ;rrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theraot in the name of Granter and to negotlate the same and collect the proceeds.
Payments by tenants or-other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are ‘marde, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under tfis subnaragraph either in person, by agent, or through a receiver,

Mortgagee in Possesslon. Lenderishall have the right to be placed as mcn%agee in possession or to have a
receiver appointed to take possession.cf ali or any part of the Prapenty, with the power lo protect and preserve
the Property, to operate the Property preceding foreclosure or sate, and to collect the Rents from the Property
and apply the proceeds, over and absve the cost of the receivership, against the Indebtedness. The
mortgagee in Possessmn or recsiver may.serve without bond if permitted by law. Lender's right to the
apooiniment ol a receiver shall exist waetysi or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empis ment by Lender shal! not disqualify a person from serving as a
receiver,

;!hudg:lal Frcl)recloaure. Lender may obtain a judicial aecree foreclosing Grantor’s interest in alt or any part of
e Propertly.

Deficiency Judgment. 1! permitted by applicable lave, Lender may obtain a judgment for any deliciency
remaining in the Indebledness due to Lender afler applicatior of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and reriedies.provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graptor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell alt or any part
of the Property together or separately, in one sale or by separate sales. erder shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reascnable notice of the time and: place of any public sale of the
Personal Property or of the time after which any private sale or other intended cisposition of the Personal
Property is to be made. Reasonabie notice shalf mean notice given at least ten (10) Javs before the time of
the sale or dispostion.

Waiver; Election of Remedies. A waiver by e_m%- party of a breach of a provision of inis Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complianca with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude puiswit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remexiies under this Mortgage

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as atiorneys’
fes at trial and on any appeal. Whether or not any ceurt actior is involved, all reasonable expenses Incurred
by Lender thal in Lender's opinion are necessary al ang tme for the protection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, nowever subject to any limits under applicable law, Lender's

aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for -

bankruptcy proceedings Jincluding efforts to modify or vacate any automatic stay or injunction), apFeals and
any anlicipated post-judgment collection services. the cost of searching records, obtaining titia repors
(including foreclosure reports), surveyars' reports, and appraisal fees, and litle insurance, 10 ttie extent

grmitted by apphicable law. Grantor also will pay any court costs, in addition to all other sums provided by -
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any natice of sate to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall
be affective when actually delivered, or when deposited with a naticnally recognized overnight courier, or, if
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mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice 10 the cther parties, specufxlng that the purpose of
the nofice is 1o change the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortyage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granlor agrees tc keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entireé understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Slale of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of
Ninola.

Caption Headirgz. Caption headings in this Mortgage are for convenience purposes only and are not to be
used 1o interpret ur define the provisions ol this Morigage.

Mer?er. There shai be no merger of the interest or estate created by this Mortgage with any other interast o
estate in ;hLe F:jroperty ab any time held by or for the benefit of Lender in any capacity, without the writen
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint ang several, and all references
to Grantor shail mean eacn and. every Grantor. This means that each of the persons signing below is
responsible for all obligations in(this Mongage.

Severability. 11 a court of competeni-jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render that provisicn invalid or
uneniorceable as to any other persons e circumstances. 1f feasibie, any such offending Prowslon shall be
deemed to be modified 10 be within the limitc of enforceability or validity: however, if the offending provision
cannot be s0 modified, it shali be stricken ane. zil other provisions of this Mortgage in all other respects shall
remain vahd and enforceable.

Successure and Assigns. Subject to the limitatichs ttated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. If
ownership of the Property becomes vested in a perscn ather than Grantor, Lender, without notice to Graantor
may deal with Grantor's successors with reference 1o this Morgage and the Indebledness by way of
:oab?a(r}%nce or extension withcut releasing Grantor from tiis cbligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases aid ivaives all rights and benefits of the
hormestead exemption laws of the State of Hilinois as to ali Indebtednass secured by this Mongage.

Waivers and Consants, Lender shall not be deemed to have waived anyinhts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lander. No delay or omission on the
part of Lender in exercising any right shall oFerate as a waiver of such rignt or'any other right. A waiver by
any party of a provision of this Morigage shail not constitule a waiver of or prejucite the party's right otherwise
to demand strict compliance with that provision or any other prowision. No piiur waiver by Lender, nor any
course of deafing between Lender and Grantor, shall constitute a waiver of any o' Lender's rights or any of
Grantor's otligations as to any future transactions. Whenever consent by Lender is regiied in this Moitgage,
the granting of such consent by Lender in any instance shall not constitute continuing coisent to subsequent
instances where sucCh consent is reguired.

EA®H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

-

GRANTOR:
A
k ‘ /W ot

~7 " Rig &'4 ScHwartz

i
X ,{(Jéﬂ—\j /Sﬁ)/%z

Arlene P. Schwartz
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This Morigage prepared by: Ronald Roman
6316 South Weslern Avenue
Chicago. Blinois 60636

INDIVIDUAL ACKNOWLEDGMENT

Wi TS
STATE OF ALY ) . CARLA MARIE COBR
otary byble €1at f 1l
ﬂaa ) 88 M me o linois
W ¥ CcerJs'snon Capites 6
COUNTY OF \L ) SN /f’f/ r.

On this day before me, the unidersigned Notary Public, personally appeared Richard S, Schwartz and Arlene P,
Schwartz, to me known to be the indiriduals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their fres’and voluntary act and deez for the uses and purposes /K?ere.‘n mentioned.

Given un,der my hand and official seal this _ day of [’P{Eﬂ& , 19 9‘;
I a’?;ﬁflr ZM (\,‘"/L’* /' Residing al ., /

: £ty
Notary Public in and for the State of &4 LI At ez’

, . A
My commission expires / 2 { j /
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