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MORTGAGE Q I

THIS MORTGAGE IS DAYTED ULY 7, 1985, between Carl D Langley and Kim L Langley, his wife, whose
address is 8045 Spring Lane, 'Moieson, IL 60443 (referred to below as "Granicr"); and Marquetie Natlonal
Bank, whose address Is 9335 Suuth Kedzle Avenue, Evergreen Park, 1L 60642 (referred io below as

“Lender”).

GRANT OF MORTGAGE. For valuable tansideration, Grantor morigages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and ‘o the following described real property, together with ail existing or
subsequently erected or alfiixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; al water, water righis, watercourses and ditch rights (including stock in utilities with ditich or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (iorsted in Cook County, State of llinols (the "Resl
Property"):

Lot 150 in Creeksode Subdivision Phase |} Being A Sukdivsion Of Part Of The Sotheast 1/4 and Part

Gf The North 1/2 Of The sotheast 1/¢ All Ingection 17, Trivaship 35 North, Range 13, East of the third

Princiapl Meridian, In Cook County, iltinols.

The Real Property or its address Is commaonly known as 6045 Spring Lane, Matieson, L 60443, The Real
Property tax identification number is 31-17-314-006.

Grantor przsently assigns to Lenider all of Grantor’s right, title, and interest in ang to-ali leases of the Property and
all Rents from the Property. In addition, Grantor grants o Lender a Uniforrm Cominerciz! Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this‘#dortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to sucn terms in the Wnidarm Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States o America.

Exisling Indebledness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebledness section of this Mortgage.

]

b
(2 Grantor. The word "Grantor” means Carl D Langley and Kim L Langley. The Gramor is the mangagor under
:j this Mortgage,

- Guarantor., The word "Guarantor” means and includes without limitation each and all of the guarantors,
'-:} sureties, and accommodation parties In connection with the Indebtedness.
o Improvements. The word "Improvements” means and includes without fimitation all existing and future

improvements, fixtures, buildings, structuras, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propeny.

indebtedness. The word “indebtedness™ means all principal and interest payable under the Note and any
amounts expended o advianced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantsr under this Mortgage, together with interest on such amounts as provided in
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s —
this Mortyage. Al no fime shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mertgage, exceed the note amount of $8,000.00.

Lender. The word "Lender” means Marguette Nalional Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and incluaes without
limitation all assignments and security interest provisions relating to the Personal Property ang Rents,

Note. The word "Note® means the promissory note or credit agreement dated July 7, 1995, In the original
principal amount of $8,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nole is 7.250%. The Note is payable in 36 monthly payments of $248.01. The

maturity date of this Mortgage is July 12, 1938,

Personal Prope'ty, The words "Personal Propery” mean all equipment, fixtures, and giher articles of
ersonal propern now of herealier owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions tfor, any

of such propeny.-cnd. together with all proceeds (inciuding without limitation all insurance proceeds and

refunds of premiums, fram any sate or other disposition of the Property,

Property. The word "P:opesty" means collectively the Real Property and the Personal Property.

Real Property. The words "fReal Property” mean the propery, interests and rights described above in the
"Grant of Mortgage" section

Related Documents. The worcs 'Related Documents™ mean and include without limitation all promissory
noles, credit agreements, loan agieements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and alt other instruments, agreements and documents, whether now or heraifter
existing, executed in connection with tha Indebtedness.

Rents. The word "Rents® means all present 2nd future rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ReNTS
AND PERSCNAL PHOPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANT(R NNDER THIS MORTGAGE AND THE RFLATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTE) OM THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided.in'this Mortgage, Grantor shall pay to Lender at!
amounis secured by this Mortgage as they become due, and siia stiictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agiees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possessior-and control of and operale and
manage the Property and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition anc promptly perform all repairs,
replacements, and rmalntenance necessary to preserve is vatua,

Hazardoua Substances., The terms “hazardous waste," "hazardous substance,” ‘disposal,” "release,” and
"lhreatened release,” as used in this Mortgage, shall have the same meanings s set forth 1 the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as-asended, 42 U.S.C.
Section 96u1, et seq. ("CERCLA"), the Superiund Ame_ndments and Heauthorization Act o! 1986, Pub. L. No.
99-439 ("SA#!A') the Hazardous Materials Transportalion Act, 45 U.S.C. Section 1801, et ses. the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6909, et seq.. or ather applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereot
and ashestos. Geantor represents and warrants (o Lender that: (a) During ithe period of Grantor's ownership

of the Property. thera has been no use, generation, manufaciure, siorage, treatment, disposal, release of

threatened reicase of any hazardous waste or substance by any person on, under, or about the Property; (D
Grantor hag no ¥nowledge of, or reason (o believe that there has been, except as previously disclosed 10 24

acknowledged by Lender in writing, (i} 2ny use, generalion, manufaciure, sturage, traatment, disposal, -

release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the -

Pr?})eny or (i) any actual or threatened litigation or claims of any kind by any person relating to such matters; ,
an ‘c) Except as previously disclosed 10 and acknowledged by Lender in wriling, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generaieb manufacture, store, -

treat, dispose of, or release any hazardous waste or substance on, under, or about the .
such activity shall he conducted in compliance with aill applicable federal, state, and local la#s, reguiations
and ardinances, including without limitation thiose laws, regutations, and ordinances described above. Granior
authiorizes Lender and 18 agents 10 enter upon the Propcity to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Fraperty with this seclion ot the
Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lenider to Grantor or t0 any other person. The
representations and warranties confained herein are based on Grantar's due difigence in investigating the
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Propenty for hazardous waste. Grantor hereb% (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and sb) agrees to indemnify and hold harmiess Lender against any and all claims, Josses, liabilities, damages
Pqnal ies, and expenses which Lender may directly of indirectly sustain or suffer resulting from a braac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
relgase or threatened release occurring prior to Grantor's ownership or Interest (n the Property, wnather or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obiigation to indemnity, shall survive the ‘payment of the indebtedness and the satistaction and
reconveyance of ihe lien of this Mortgage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remcve, any timber, minerals
(including oil and gas), sail, gravel o rock products without the prior written consent of Lender.

Removal 0f imirovements. Granior shall not demolish or remove any improvements from the Real Property
without the prio~ written conseni of Lender. As & condilion 10 the removal of any Improvements, Lender ma

require Grantor- 1D make arrangements satisfactory !0 Lender to replace such Improvements wit

Improvements oi-2: }2ast equal value.

Lender's Right o Eitar, Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes to ‘atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the termis Znd conditions of this Montgage.

Compliance with Governmeriial Re ulrements. Grantor shall promptly comply with ali laws, ordinances, and
reguiations, now or hereatier in citect, ot all governmental authorities applicakle to the use or accupancy of the
Property. Grantor may contest.in ¢od faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in _ender s sole opinion, Lender's interests In the PropenP{ are not jeopardized.
Lender may renuire Grantor to post adecuate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to zoandon nor leave unattended the Property. Grantor shall do afl
other acts, in addition to those acts set forth apove in this section, which irom the character and use of the
Property are reasonably necessary to protect and rieserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mav, ¢! its option, declare immediately due and paysble all
sums secured by this Mortgage upon the sale or transfer, vithaut the Lender's prior written consent, of ali or any
par of the Real Property, or any interest in the Real Property. /A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein: whether legal, reneficial or equitable; whether voluntary or
involuntary; whether by outright safe, deed, installment sale confract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iease-option contrac?, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, o= by any other method of conveyance
o! Real Property intergst, if any Grantor is a corporation, partnership or liiniiec liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership Interests
or limited liability company interests, as the case may be, of Grantor. However, thid option shall not be exercigsed
by Lender il such exercise is prohibited by tederal law or by lllinois law,

LA)&ES AND LIENS. The Iollowing provisions relating to the taxes and liens on the Prcpmaty are a pant of this

ortgage.
Payment. Grantor sha¥! pay when due (and in all events prior to delinquencyg all taxes, ‘payoll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accou o the F‘mperty.
and shall pay when due all claims for work done on or for services rendered or materiay turnished 1o the
Property. Grantor shall mairtain the Property free of all liens having prionty over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is not Aeo,nardrzed. it a'lien
arises or is filed as a result of ncnpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fiteen {15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by tender, deposit with Lender cash or a sufficient corporate surety bond of other security
satisfactory to Lender in an amount sufficient to discharge the lien éJIus anY' costs and attorneys’ fees or cther
charges that could accrue as a result of a foreciosure of sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisty any adverse judgment belore enforcement against the Property.
Grantor shall name Lender as an addilional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at (east fiteen (15) days befora any work (s commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic's lien, materialmen's
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lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$260.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with sta~dard
extended coverage endorsements on an aciual cash value basis for the full insurabie value covering all
improvernents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written b}/ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disciaimer of the insuser's
iiability tor tailure to give such notice. Each insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person. Chould the Real Property at any time become located in an area desi?nated by the Director of
the Federal &.‘.:ar)q_enc Management Agency as a sge_clal flood hazard area, Granfor agrees to obtain and
maintain Federa Flood Insurance, to the extent such insurance is required by Lender and is or besomes
available, for thetern of the foan and for the full unpaid principal balance of the loan, or the maximum kmit of
coverage that is aveiiable, whichever is less.

Application of Proceeds Grantor shall proengfmz noti{% Lender of any loss or dama?e lo the Propert?v if the
estimated cost of repair-or raplacement exceeds $250.00. Lender may make proof of foss if Grantor faifs to do
sa within fiteen (15) days of the casualty. Whether or not Lender's security is |m[paired Lender may, at ils
election, apply the proceeas to the reduction of the Indebtedness, payment of any lien affechng the Property,
or the restoration and repair of e Property. If Lender elects fo apply the proceeds to restoration and reparr,
Granter shail repair or replace tho Zamaged or desiroyed improvements in a manner satislaclory to Lerder.
Lender shall, upon satisfactory preof of.auch expenditute, pay or reimburse Graator from the preceeds for the
reasonable cost of repair or restoration it Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after_their receipt and which Lender has not committed 1o the ropair of
restoralion of the Property shall be used fitst to pay any amount owing to Lender undef this Mortgage, then 10
Frepa accrued interest, and the remairder, -if any, shail be applied to the principal balance of the
ncl!gb e%ness. If Lender holds any proceeds a%er payment in fuli of the Indebtedness, such proceeds shall be
palc 1o Grantor,

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Mongape at an; trustee’s sale or gther sale held under the
provisions of this Mortgage. or at any foreclosure sale of fuch Property.

Compliance with Existing Indebtedness, During the pericd in which any Existing Indebtedness described
below is in effect, complance with the insurance prowvisiors contained in the instrument evidencing such
Existing indebledness shall constitute compliance with the lisurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would conctiute a duiplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the urovisions in this Mortgage for division ol
rgcgefgjs shall apply only to that portion of the proceeds noi.nayable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provisizn Of this Mortgage, inciudiﬂ; any
obligatinn 10 maintain Existing (ndebtedness in good standing as renuired helow uraf any action or proceeding 8
commenced that would materially atlect Lender's interasts in the Property, Lenderiun Grantor's behall may, but
shall not be requircd to, take any action that Lender deems apprepriate. ,.ny ameunt that Lender expends in 50
doing will bear interest at the rate charged under the Note from the date incurred or pzid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable un dem2a; (b) be added o the
balarice of the Noie and be apportioned ameng and be payable with any installment payments to become due
during either ‘i) the term of any applicable insurance agohcy ar (1) the remaining term ot ina Note, o (¢} be
treated as a balicon payment which will be due and pa?‘1 le at the Note's maturity. “This Morigags also will secure
payment of these amounts. The rights provided for in fhis paragraph shail be in addition to any cier rights ofr any
remedies to which Lender may be entitled on accourdt of the delault.  Any such action b% erder shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwise would have had.

xAHRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
artgage.
THie. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Properly in fee
simple, free and ciear of al liens ang encumbrances other than those set lorth in the Real ProPeny descrnpticn
or in the Existing Indebtedness section below or 0 any ttfe insurance policy, title report, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (D) Grantor has the full
night, power, and authority to execule and deliver this Mortgage to Lender.

Defense of Tife. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the jawful claims of all persons. In the event any action or proceeding is
cormenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such Jgroceedmg. but Lender shall be
entitied 10 participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Prcpenty complies with
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all exisling applicable laws, ordinances, and regulalions of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtednass”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securingcthe Indebtedness may be secondary and inferior to the lien
securing payment of an exis_.tm[g obligation to Carl | Brown described as: my mortgage. The existin

obl{gatlon has a current principal balarice of approximately $74,000.00 and is in the orlginal principal amoun
of $78,028.00. Grantor expressly covenants and a%rees 1o pay, or see to the payment of, the Existing
Indebtedness and to prevent any defaull on such indebtedness, any defavlt under the instruments evidencing
such indebtedness, or any default under any security documents for such Indebtedness.

vefault. If the payment of any instaliment of principal or any interest on the Existing Indebtedness s not made
within the time required by the note evidencing such indebtedness, or shouid a deiault occur under the
instrument securing such indebtedness and nol be cured during any applicable grace perlod therein, then, at
the option of Lender, the Indebtedness secured by this Mongage shall becorne immediately due and payable,
and this Mortcane shall be in default,

No Modificaticn.. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MongTaEe tg?z which that agreemeant is modified, amended,
extended, or renawad without the prior written consent of Lender. Grantor shall neither request nor accept
any future advancer under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foluwing provisions relating to condemnation of the Property are a part of this Mongage.

Apgllcallon of Net Proceesus: If afi or any part of the Property is condermned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
astion ¢f the net ?roceeas of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of \hs award shall mean the award after paymem of all reasonable costs,
expenses, and attorneys’ fees incvired by Lender in connection with the condemnation.

Proceedings. If any proceeding in ¢condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps-as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suih-oroceeding, but Lender shail be entitied to participate in the
proceeding and to be represented In the piocezding by counsel of its awn choice, and Grantor will deliver or
cause to{be delivered to Lender such instrumeiis as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY COVERNMENTAL AUTHORITIES. The follewing provisions

relating to governmental taxes, fees and charges are a pant.of this Mortgage:

Current Taxes, Fees and Charges, Upon request by tcnder, Grantor shall execule such documents In
addition to this Mongage and take whatever other action ‘s «equested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse '.enider for ali taxes, as described below, to?ether
with all expenses tncurred in recording, perfecting or continuirg this Morigage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording nr registering this Mongage.

Taxes. The following shall constitute taxes to which this section applice: (a) a specific tax upon this type of

Mo.naage or upen all or any part of the Indebtedness secured by this Mertgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the lidsotedness secured by this type of

Morgage; () a tax on this type of Mortgage chargeable against the Lende: ur e holder of the Note; and %ﬂ)

% sp?m ic tax on all or any portion of the Indebiledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax 10 which this section_applies is enacted subsaguiunt to the date of this
Morgage, this event shall have the same etect as an Event of Default {(as defined 920w, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below valess Grantor ither
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided aborve 'n the Taxes and
l |elr.15 aectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgege as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Properly
& constitutes lixtures or other personal property, and Lender shall have ali of the rights of a secured party under
« the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action 18 requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Froperty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or repreductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeny in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
congerning the security interest granted by this Mon?age may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the firSt page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortjage.

Further Assurances. At any time, and from time te time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ai such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the tiens and securily interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incurred in

connection with the matters referred 10 in this paragraph.

Attorner-ln-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for anc.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably zupo.ms Lender as Grantor's attorney-in~fact for the purpose of making, execuling, delivering,
filing, recording.-and doing ail other things as may be necessary or desirable, in Lendei's soie opinion, 10
accomptish the mutters referred 10 in the preceding paragraph,

FULL PERFORMANCE. if Grantor Nfays all the Indebt=dness when due, and otherwise performs all the obligations
imposed upor Grantor uridar this Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable- statements of termination of any financing statement on fife evldencmP Lender's
security interest in the Rents 200 the Personal Properly. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as Gelermined by Lender from time to time. If. however, payment is made by Grantor,
whether voluntagalr of otherwise, or by.guarantor ar by any third party, on the indebledness and ihereafier Lender
is forced to remit the amount of that p2yment (a) to Grantor's trustee in bankruptcy or to any simitar person under
any federal or state bankruptcy law or ‘aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propenty, or (c) by reason of
any settlement or comprise of any claim thade by Lender with any claimant (inciuding without limitation Grantor),
the Indebtedness shall be considered unpaic fo' the purpose of enforcement of this Morigage and this Mortgage
shall continue to be effective or shail be reinsizied, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument o 2areement evidencing the Indebledness and the Properiy wili
continue to secure the amount repald or recovered ‘0 the same extert as if that amount never had been originally
received by Lender, and Granlor shall be bouna by any judgment, decree, order, settliement or compromise
relating to the indebledness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, spdll constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payrent when due on the Indebtedness.
Cefault on Other Payments, Failure of Grantor within the tsie required by this Mortgage to make any
payrpenl for 1axes or insurance, or any other payment necessary t¢ pravent filing of or to elfect discharge of
any lien.
Compliance Delault. Failure to comp,gy with any other term, obligation, cavenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failure’is curable and if Grantor has not
been given a nolice of a breach of the same provision of this Morigage “wihin (he preceding twelve (12)
months, it maa{ be cured (and no Event of Delfault will have occurred) if Granter, after Lender sends writien
nolice demanding cure of such failure: (a) cures the failure within fifteen (15) davs; or (b) if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereatiar continues
and r_:on"\pletes alt reasonable and necessary sleps sufficient to produce compliante 75-500n as reasonabiy
practical.
Faise Slatements, Any war.famr‘. representation or statement made or furnished 1o Lendzr-uy or on behalf of
Granlor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time rmade or furnished.
Death or Insolvency. The death of Granlor, the insolvency of Grantor. the appointment of a receiver for any
part of Grantor’s property, agg. assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, wheiher by judicial
proceadiny, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as fo the valid { or reasonableness of the claim which is {lie Lasis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender. whether existing now or

later.

Exisling Indebledness. A default shail occur under any Existing Indetiadness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing fien on the Property.
Evenls Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not bs required to, permil the
Guarantor's estate to assume unconditionally the obn%anons arising dnder the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
tnsecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of mue of the following Tights and remedies, in addition to any cther
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
. UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, i_nctuqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lander ma require any tenant or other
user of the Pr%Den? to make payments of rent or use fees directly ta Lender. 1! the Rents ‘are collected by
Lender, then ranior :rrevocabl{ designates Lender as Gr wmor's attornay-in-fact to endorse instruments
received in payment thereaof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by ténants or other users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the pavmants are made, whether or not any proper grounds for the demand existed. Lender may
exercise its. 1ights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appoiiited to take possession of all or any parnt of the Property, with the power to protect and preserve
the Property, to/operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the oiosseds, over and abeve the cost of the recelvershlg. against the indebtedness. The
morigagee in ?or siefsicn or receiver may serve without bond it permitted by law. Lender's right to the
agg)omlment ot @ weieiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a subuantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lénder may obtain a judicial decree foreclosing Grantor's interest in all or any part of
‘he Property.

Deficiency Judgment. If perimitted by applicable law, lLender may obtain a judgment for any deficiency
remaining in the Indebtedness due o Lender alter application ot all amounts received from the exarcise of the
nghts provided in this section.

Other Remedies. Lender shall have a) other rights and remedies provided in this Mortgage or the Note or
available at law or in 2quity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. I1n exercisiny its rights and remedies, Lender shall be fres 1o sall a!ll or any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Proper: .«

Notice of Sale, Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time after which any pivate sale or other intended disposition of the Personal
Praoperty is to be made. Reasonable notice sha:’ mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by aan\ party of a breach of a provision of this Mortgage shall not
constitute a waiver cf or prejudice the party’'s rights etaeiwise to demand strict compliance with that provision
or ag(r other provision. Election by Lender to pursue an remedy shall not exclude pursuit of any other
remedy, and an eleciion to make expenditures or take actic. to perform an obligation af Grantor under this
Mortgage after failure of Grantor to perform shall not alfect f.erider’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees: Expenses. If Lender institutes any suil or Actinn to enforce any of the tarms of thig
Mongage, Lender shall be entitied to recover such sum as the courtsmay adjudge reasonable as attorneys’
fees at tnal and on any appeal. Whether or not any court action isinvolved, all reasonable expenses incurred
by Lender that in Lender’s gpinion are necessarj{ at any time fco the protection of its interest or the
enforcernent of its rights shalt become a part of the Indebtedness payatlz-on demand and shall bear Interest
from the date of expenditure unlit repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withoul hmitation, however subject 1o any limils under iippiicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, inclucing-attorneys’ fees for bankruptcy
pro_ceedmgs lincluding efforts to modify or vacate any automalic stay cr injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, uota'::q% title reports (Including
foreclosure reports),” surveyors’ reports, and appraisa!l fees, and fitle insurance/ to the extent permitted by

)

applicable law. Grantor also will pay any court COSsts, in addition to all other sums arovicdzd by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, includinr, without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by«e'clacsimilie, and shall
be effective when actually delivered, or when deposited with a pationdlly recognized” gve.night courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registe~ad mail, postage

WAL FANN §
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repaid, directed 1o the addresses shown near the beginning of this Morigage. Any party may chanﬁe its address
or notices under this Mortgage by giving formal written notice 1o the other parties, specitying that the purpose of
the notice is to change the party's addraess. All copies of notices of fareclosure from the holder of any iien which
has priority over this Mon?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set fonh in this Mongage. No alteration of or amendment to this

ongage shall be eflective unless given in wriling and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender in the Stale of
lilinois. This Morigage shall be governed by and canstrued in accordance with Lhe Jaws of the State of
litincis,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interprec or define the provisions of this Mortgage.

Merger. There xhul! be nc merger of the interest or estate created by this Mertgage with any other interest or
estale |tn }hLe f:‘jror'ertz at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All orcg2iions of Grantor under this Mortgane shall be joint and several, and ali references
to Grantor shall mean each_snd every Grantor. This means that each of the persons signing below is
responsible for all obligatici:s in this Mortgage.

Severability, 1f a court of compuent jurisdiction finds any provision of this Moitgaga to be invalid or
unenforceable as to any Persor. or _rcircumstance, such finding shall not render that provision invaiid or
unenforceabie as to any other perscns or circumstances. Il teasible, any such cffending provision shall be
deemed to be moditied 1o bc within iha timits of enforceability or validity; however, if the ollending provision
cannot be so modified, it shall be strickan and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the linr ations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to/ihe, benefit of the parlies, their successors and assigns. |f
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference 1o this Mortgage and the Indeptedness by way cf
;oab%aé%nce or extension without releasing Grantor fraim’the obligations of this Mortgage or liapility under the
ndebtedness.

Time Is of the Easence. Time is of the essence in the perfarriance of this Morlgage.

Waiver of Homestead Exemption. Grantor hereby reiees’s and waives all rights and benefits of the
homestead exemption iaws of the State of lilincis as to all indebtcd ess secured by this Mongage.

Walvers and Consents. Lender shall not be deemed 1o have waiveS 2oy rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Vender. No delay or omission an the
pan of Lender in exercasing1 anry right shall operale as 3 waiver of sucti right’ or any other rignt. A waiver by
any party of a provision cf this ..omﬁ;a a shall not constitute a waiver of or Zigjudice the pany's right otherwise
to demand strict compliance with thal provision or any other provision. No priar waiver by Lender, nor any
course of dealing between Lender and Grantor, shalf constitute a waiver of any of Lender's nﬁ_lms or any ol
Granlor's obhg‘anons as to any future transactions. Whenever consent by Lender b3 required in thigs Morgage,
the grantin%o such consent by Lender in any instance shall not constitute continuving sonsent 10 subsequent
fnstances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: ()
r’ 7 %
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This Mortgage prepared by:  Ronald M. Roman

6316 S. Western Avenue
Chicago, lllinois 60636

1

INDIVIDUAL ACKNOWLEDGMENT

. \-\-"‘-)
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STATE OF -lcl;l\ Q(«nu

\ . )\
LW I ) 4
) ) MAUREEN G ‘
Nolary Public, tale w - .
( ¢ e { o8 i My Cornmissien Dxpires nfefu {
COUNTY OF : E*“__;__J ) M Gomnsien D S

On this day before me, the undersigned Notary Public, personally appeared Carl D Langley and Kim L Langley,
to me known to be the individuals Jescribed in and who executed the Morgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purpases therein mentioned.

iven under my handé:nT official seal ti\ls E I day of _TF ‘ q 195? <

\[JU.UL- \/\u w»’f&

Notary Public in and for the State of !} Q §)§ Loy gt

My commissgion explres ‘\“ (.:7 / [f Y
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