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MORTGAGE /[ V-

THIS MORTGAGE IS DATZG. JULY 10, 1995, betweery Donnell Johnson and Maereen Johnson, his wife,
whose address Is 1459 West 72nd Street, Chicago, IL 60636 (referred lo below as "Granior"); and Marguette
National Bank, whose address s 6316 South Western Ave, Chicago, IL 60636 (referred o below as
"Lendet"),

GRANT OF MORTGAGE. For valuable conrideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in anc_t4 the fol'owing described real propertly, together with all existing or
subsequently erected or affixed buildings, imriovements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercovrses_and ditch rights (including stock in utilities with ditch o
Irrigation rights). and all ather rights, royalties, and profils relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters; cated In Cook County, State of Winois {the "Real
Property”):

Lot 32 In Haley's Subdivision of Block & of Jones' Subdivision in the Wesl 1/2 of Section 289,

Township 38 North, Range 14 East of the Third Principei 2leridian in Cook County, llinois,

The Real Property or s address i3 commonly known as 1453 V/est 72nd Street, Chicage, 1. $0636. The
Real Property tax identification number is 20-29-116-008.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest i 2nd to all [eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following weords shalt have the following meanings when used 1 fhisMongage. Terms nol
otherwise defined In this Mortgage shall have the meanings attributed to such terms in e Uniform Commercial
Caode. Al references 13 doilar amounts shali mean amounts in {awtul money of the United States of America.

Borrower, The word "Borrower® means each and every person or entity signing the Note, including without
firnitation Donnelt Johnson.

Existing Indebledness. The words “Exisling Indebtedness™ mean the indebtedness described teiow in the
Exisiing indebiectniss section of this Mortgage.

-
»

Grantor. The word "Grantor® means any and all persons and entities executing this Montgage, including
without timitation al Grantors named above. The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mor:gagz, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest in Grantor's Interest in the Rents and
Persanal Property 1o Lender and is not personally liable under the Note except as otherwise provided by
cantract ar iaw.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation panties in connection with the Indebtedness.

Indebtedness. The word "indebledness” means all principal and interest payable under the Note and any
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amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with [nterest on such ameunts as provided in

this Mornigage. At no time shall the principal amount of indebledness secured by the Mortgage, not
Including suma advanced to protect the securlty of the Morigage, exceed the note amount of $15,000.00.

Nole. The word "Note™ means the promissory note or credit agreement dated July 10, 1996, in the ariginal
principal amount of $15,000.00 from Barrower to Lender, together with all renewals of, extensions of,
= modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8,750%, The Note Is payabie in 120 monthly payments of $188.09. The
malurity date of this Mortgage is July 14, 2005,

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of :
ersonal property now ar hereafter owned by Grantor, and now or hereafter attached or affixed to the Real \
roperty; togetner with all accessions, parts, and additions to, all replacements of, and all substitutions for, ary

of such property: and together with all proceeds f(including without limitation atl insurance procesds and

refunds of preraums) from-any sale or other dispasition of the Property.

Froperty. The werd"Property” means collectively the Real Property and the Personal Property.

Reat Properly. Tho wwords "Real Property” mean the property, interesis and rights described above in the

"Grant of Morigage” seciiun,

Rents, The word *Rents® means all present and future rents, revenues, income, issues, royalties, profils, and
other benefits derived from-e Property.

THIS MORTGAGE, INCLUD!NG THI ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVE® TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL DBLIGATIONS OF SRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERM.S;

GRANTOR'S WAIVERS. Grantor walves all-iionts o defenses arising by reason of eny "one action” or
"anti-geficiency® law, or any other law which miy prevent Lender from bringing any aclon against Grantor,
Including a ciaim for deficlency 10 the extent Lender 's otnerwise entitled to a claim for deliciency, before or after
Le}nder's commencement or compietion of any foreciosure action, either judicially or by ex2rcise ot a power of
sale,

PAYMENT AND PERFORMANCE, Except as otherwise praviged in this Mongage Borrower shall pay to Lender
all Indebledness secured by this Morigage as it becomes due, ani¢ Borrower an Grantor shail strictly perfarm ait
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramior and Rorrower agree that Grantor's possession
and use of the Prooerty shall be governed by the following provisions:

Possesslon and Use, Until in defauft, Grantor may remain In posseszion and control of and operate and
manage the Real Property and collect the Rents,

Duty 1o Maintatn. Grantor shall maintain the Property in tenantable conditin-zpd promptly perform all repalrs,
replacements, and maintenance necessary to preserve ita value,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any

siripping of or waste on or to the Property or any portion of the Praperty, Without imiting the generality of the
, foregning, Grantor will not remove, o Eram 10 any other party the right (o remove a5y timber, minetals
v (including oil and gas), soit, gravel or rock products without the prior written consent of Lorider,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due-and payable all
sums sccured by this Mortgage upon the sale or transfer, without the Lender's prior writien censent, of all or any
par of the Real Property. or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, ttle or interest therein, whether leqal, benreficial or eguitable; whether voluntary or
involuntary; whether by outright sale, deed, instaltment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
¢t Real Property interest, If any Grantor is a corparation, partnership o limited Yability company, transfer also
includes any change in ownership of mora than twenty-five percent [25%) of the voting stock, partnership inlerests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois faw.

LA);}ES AND LIENS. The fallowing provisions relating to the taxes and liens on the Property are a pant of this

origage.

Payment. Grantor shall pay when due (and in ail events prior to dclinquencyz all taxes, payroll 1axes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the F‘ropeny.

G TOLYLEG

and shall pay when due all claims for work dane on of ior services rendered or material furnished o the
Property. Granlor shall malntain the Property free of alf liens having prigrity over or equal 1o the interest of
Lender under this Morigage, except fcr the lien of taxes and assessments not due, except for the Existing
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indebtedness referred to below, and except as otherwise provided tn the following paragraph.

aﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this
ortgage.

Malntenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Impravements on {he Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
witn a standard mortgagee clause in tavor of Lender. Policies shall be written by such insurance companies
and in such form as may e reasonably acceptable to Lendar. Grantor shall defiver 1o Lender centilicates of
coverage from each insurer containing a stipulation that coverage wilt not be cancelled or diminishad without a
minimum of ten (10) days’ prior writien nolice to Lender and not containing any disclaimer of the insurer’'s
liability for failure to give such notice, Each insurance palicy alsa shall include an endorsement providing that
coverage in ‘avor of Lender wi! nat be |m?anred In any way by any act, omission ar default of Grantor or any
other person. Should the Real PfOpGﬁX al any time become located in an area dem?naled by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Granlor agrees to obtain and
mainmain Fedarat Flood insurance, 10 the extent such insurance is required by Lender and is of becomes
avaitable, for (he term of the loan and for the full unpaid principal balance of the’loan, or the maximum limit ot
coverage that iz auvailable, whichever 1s less.

Application of Pireseads. Grantor shall pronaptly noti_t{ Lender of any loss or damage to the Property. Lender
may make proof £i loss if Grantor fails to do so within fifteen (15{ days of the casualty. Whether or not
Lender's security is wmnaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of ary fien affecting the Property, or tha restoration and repair of the Property,

EXPENDITURES BY LENDER, /' Grantor fails to comply with any provision of this Mortgage, Incfudg1dq any
obligation to mairtain Existing indebtadnass in good standing as required below, or if any action or progeeging is
commenced that would materially (ffect-Lender's interests in the Property, Lender on Grantor’s behalt may, but
shall not be required 10, take any actian that Lender deems appropriate. Any amount that Lender expends (n so
doing will bear Interest at the rate chargey under the Note from the date Incurred or paid by Lender to the date of
repayment by Grantor. All such expensec. at lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned ariora and be payable with any installment payments to become due
during either {l) the term of any applicable irsurance policy or (i) the rema_mtnqrterm of the Note, or (c) be
treated as a bailoon payment which will be due a1t nayadle at the Note's maturity. This Mortgage also will secure
payment of fhese amounts. The sights provided for in this paragraph shall be in additicn o an{ other rights or any
remedies 1o which Lender may be entitted on account f the detaull. Any such action by Lender shall not be
construed as curirg the default'so as to bar Lender frum any remedy that it otherwise would nave had.

gAHHANTY; DEFZNSE QF TITLE. The following provisiersselating to ownership of the Property are a part of thig
ortgage.
Title. Grantor warrants that: (2) Grantor holds good and murketable title of record 10 the Property in fee
simpie, free and clear of all liens and encumbrances other thin those set forth in the Real Property description
or in the Existing indebledness section below or in any titlesirisurance policy, title repont, or final title opinion
issued In faver of, and accepted by, Leader in connection with t1is 1dortgage, and (b) Grantor has the full
rignt, power, and authority t6 execute and deliver this Mortgage to vender.

Defense oi Title. Subject to the exception in the paragraph above, Craitar wasrants and will forever defend
the title to the Property against the l1awlul claims of all persons.

EXISTING INDEBTEDNESS. The follawing provisions concerning existing -Indebtedness (the “Existing
Indebtedness”) are a part ¢f this Mongage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secordar: and inferior to the lien
securing paymant of_an existing obligation to LaSalle National Bank described as: “vortgage Loan dated
December 1, 1983. The existing obligation has a current principal balance of approximaieiy $8,000.00 and is
in the original principal amount of $8,000.00. Grantor expressly covenants and agrees 't nay, or gee to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
gngtrgnggnts gvidencing such indebtedness, or any default under any security docuvenls for such
inaebleaness.

Detault. i the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time required Dy the nole evidencing such indebtedness, or should & default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the aﬁuon of Lender, the Indebtedness secured by this Mortgage shall become immedialely due and payabie,
and this Mortgage shall be in delault.

FULL PERFORMANCE. Il Borrower pays alt the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminaticn o1 any financing stitement on file evidencing
Lender's security inlerest in the Rents and the Personal Prorperty‘_ Grantor will pay, if permitted Dy applicable law,
any reasonable termination fee as determined by Lender from time to time. 'If, however, payment is made by
Borrower, whether voluntarily or otherwise, of Dy guarantor or by any third party, on the indebtedness and
thereatter Lender is forced to remit the amount of that payment (&) to Borrower's trustes In bankruptcy or to any
simitar person under any federal or state bankruptcy law or law for the relief of debtars, (b) by veascn of any
ludgment, decree ar order of any court of administralive body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or comprisa of 31)3' ¢laim made by Lender with any claimant (including
without limitation Borrower), the indebtedness shali be considered unpaid for the purpese of enforcement of this
Mortgage and this Mortgage shall conlinue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement evidencing the
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Indebtedness and the Property will continue 10 secure the amount repaid or recovered 1o the same exient as If that
amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or lo this Martgage.

DEFAULTY. Each of the following, at the option of Lendar, shall constitute an event of default {("Event of Default™)
under this Mortgage:
Defauit on Indebtedness. Fallure of Borrower ;o make any payment when due on the indebtadness.

Compliance Cefaull. Failure of Grantor or Borrower ta comply with any other 1erm, obligation, covenant, or
cLzoncdm:on conmained in this Mortgage, the Note, or in any other agreement between Granior or Borrower and
ender.

Desth or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor ©r Borrower, the
appoiniment of a receiver for any part of Grantor ar Borrower's Fropeny, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement ol any proceeding unger any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Exlsting Inde'sledness. A delault shall occur under any Exlisting Indebiedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien onans-Property.

Events Affecling Girarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebledness or any.Cuarantor dies or becomes incompetent, or revokes or disputes the validity of, or flability
under, any Guaranty ¢ i Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estale 1o nssune unconditionally the oblu%anons arising under the guaranty in & marner
satisfactory to Lender, and, ir. dging so, cure the Event of Delfault,

Insecurity. Lender reasonably dzems Rtself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter,
Lender, at its option, may exercise any ore ¢f more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shallhzve the right at its option without riotice to Borrower to declare the
entire leemedness immediately due and payaols, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr pan ofine Personal Property, Leader ghall have all the rights and
remegies of a secured parly under the Uniform Coinmercial Code.

JhuchIaI Foreclosure. Lendar may obtain a judicial (encee foreclosing Grantor's interest in all or any pat of
the Property.

Deficlency Judgmenl If permitted by applicable law, Lerdsr may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiveq from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedie! privided in this Mortgage or the Note or
availabie at {aw or In equity.

Attorneys' Fees; Expenses. In the event of foreclosure of this Mortgacs: “erder shall be entitied to recover
trom Grantor and Bo;rower attorneys’ fees and actual disbursements ‘necessarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 2 par! of this Morngage:

Applicable Law. Thls Morlgage has been dellvered o Lender snd acceptled Ly lender in the State of
litinols. This Mortgage shsil be governed by and construed in accordance with the laws of the Ste'e of
fitinols,

Time I8 of the Easence. Time Is of the essence in the performance of this Mortgags.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and walves all rights and benefits of the
homegslead exemption [aws of the State of Hllinois 23 to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 7O T3 TERMS.

GRANTOR:
X /m Y

Donnell Jghnson
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Maereen Johnson

This Morigage prepared by:  Ronald M. Raman

6316 South Western Avenue
Chicago, IL 80636

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /‘{\\MN‘J{? e rru,

MCITIAL SEALY
ot/ ) 88
COUNTY OF (M)h )

JOSIPHItIE Pipez
Metaes wpng, Styre o Minowg g

LW

Uy Lo mission fagires l/ /!—J

TR MRS N v W e

On thig day before me, the \S‘ndersigned Natary Pubiic, personally appeared Donnell Johnson and Maereen
Johnson, 1o me known ta be the individuals cescrived in and who executed the Morigage, and agknowledged that

they signed the Mortgage as their free and voluntiry act and deed, for t €8 and purposes terein mentioned.
Glven under my hand and official seal this \L ‘ _ day of wi 19

By ;20054,44“ % :/--’“7.)/':' Périding 8t 7~/-3/ \L/L >77¢;‘,f,'7/') @4,4 -
!

. , ‘//
Notary Public in and for the State 01 /,1 L4 g, » &

—

-~/ .
My commission expires T/ /:"{ f’j/

LASER PRQ, Aeg UG Pal ATM Off, var 31311898 CFtMoSarvices, (ng. Aurighissesacvad. [(L-GOIEIIGFII P

.tea DONNELL.LNG8.0VL)
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