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MORTGAGE & /

THIS MORTGAGE 1S DATZO JULY 13, 1995, between Eugene Gordon, & widower, whose address s 102
Princeton Lane, Glenview, L/ £3025 (referred lo below as "Granlor™); and Marquette National Bank, whose
address is 6318 South Western A, Chicagoe, IL 60636 (referred to below 28 "Lender").

GRANT OF MORTGAGE. For valuable ronsideration, Grantor mortgages, warrants, and conveys o Lender all
of Granior's right, title, and Interest in ‘and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, wate courses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, &i:J profits relating to the real property, inciugding without limitation
all minerals, oil, gas, geothermal and similar mattars, loceted in Cook County, State of lllinols (the “"Real
Property"):
Unit 6-1-R-H-102 in Princeton Village Condomlalvin, Glenvirw, Blinois, as delinested on 8 survey of
the Follewing described Real Estate: Parl of Princztan Village being 8 subdivision of pant of the
Southeast 1/4 of the Northeast 1/4 of Section 21, Tovnship 42 North, Range 12, East of the Third
Principal Meridian in Cook County, llinols. Whiich zurvey Is attached as Exhibit 'A’ {o the
Deciaration of Condominlum ownership recorded in the Dffice of the Recorder of Deeds of Cook
County, lllinols on June 30, 1989 as Document #89,300,27% ‘ogether with a percentage of the
Common Elements appurienant to said unit as set forth in Sala Declaration, as amended from time to
time, which percentage shall automaticelly change in Accordance witn the amended declaration as
same are filed of record, in Cook County, lllinols.

The Real Property or iis address is commonly known as 102 Princeton Lane, Glonviaw, (L 60025, The Real
Property tax identification number is 04-21-203-016-1040,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and {o all leas:s of the Property and
all Rents from the Property. in addition, Grantor grants to Lerder a Uniform Commerciai Code sacurity interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America,

Existing indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Eugene Gordon. The Grantor is the morigagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and acconunodaiion panies in connection with the Indebledness.

Indebtedness. The word "indebiedness™ means all principal and interest payable under the Nate and any
amounts expended or advanced by Lender to discharge obligations of éﬂf of expenses incurred by Lende
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to enforce obligations of Grantar under this Mortgage, together with interest on such amounts as provided In

this Morigage. At no time shall the principal amount of indebledness secured by the Morigage. nol
including sums sdvanced to protect the security of the Mortgage, exceed the nole amount of $92,500.00.

Note. The word "Note™ means the promissory note or ¢redit agreement dated July 13, 1335, in the orlgiral
princlpal amount of $92500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and subslitutions for the promissory note or agreement.
The interest rate on the Note is 8,750%. The Note Is payable in 120 monthiy payments of $1,139.87. The
maturity date of this Mortgage is July 18, 2005.

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other anicles of

Bersonai property now or herealier owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; tegether wih all accessions, parts, and additions to, alf replacements of, and all substitutions for, any

of such propedty; and together with ail proceeds (including without limitation all insurance proceeds and

refunds of premiams) from any sale or other disposition of the Property.

Property. The.word "Property® meang collectively the Real Property and the Personal Property,

Real Property. Theswords "Real Property” mean the property, interests and rights described above in the

*Grant of Mortgage™ szetion,

Renta, The word "Rents’/means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from tnn Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS 'GIvIN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS £+ GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING 1SRMS:

PAYMENT AND PERFORMANCE, Except axriherwise provided in this Mortgage, Grantor shatl pay to Lender ail
amé}unltg, sglcurqed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisitns:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
rmanage the Real Property and collect the Rents.
Duty to Malntain. Grantor shall maintain the Property in tenaitunle condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valus.

Nulaance, YWaste, Grantor shail not causa, conduct or permit any zaisance nor commit, permit, or suffer any
stripping of or waste an or to the Froperty or any portion of the Broperty.- Without limiting the generality of the
foregoing, Grantor will not remove, of Erant o any other party the Aoht to remove, Zny timber, minerais
{including oil and gas), soil, gravel or rock progucts withaut the prior writtes ronsent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at ts option, declare’ mmediately due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s priot written consent, of ali or any
part of the Real Propenty, or any Interest in the Real Property. A "sale or transter” means he coaveyance of Real
Property or any right, titie or interast therein: whether legal, beneficial or equitanle: vhether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, tand contract, contract 7or deed, leasehold
interast with a term greater than three (3) years, leasa~-option contract, or by sale, assignmen!, Cr transfer of any
beneficial inlerest in of 10 any land trust hoiding title to the Real Property, or by any other mathcd . of conveyance
o! Real Property interest. 1f any Grantor Is a corporation, partnershin or limited fiability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership inlerests
or limited liability company interests, as the case may be, of Grantor. However, this ogtion shall not be exercised
by Lender if such exercige is prohibited by federal law or by llinole law.

1'4.&)’(1155 AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and In all events prior o dellnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges tevied against or un account of the ﬁ'roperty.
and shall pay when due ail claims for work done on or lor gervices rendered or material lurnished to the
Property.  Grantor shall malntain the Pmpcﬂr free of all liens having priority over or equal 1o the Interest of
Lender under this Margage, except for the Hen of laxes and assessments not due, except for the Existing

indonterdiness referred 10 below, and except as otherwise provided in the following paragraph,

zROPERTV DAMAGE INSURANCE, The following provisions relating to insuring tha Property are a pan of this
orgage.

Maintenance of {nsurance. Grantor shall procure and malintain policies of fire Insurance with gtandard
extended coverdge endorsements on‘q Jfeplacement basis for the full insurable value covering all
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improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a slandard rnortgagee clause In favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiivar to Lender certificates of
coverage rom each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimurm of ten (10} days' prior writlen notice to Lender and nat containing any disclaimer of the insurer’s
liability for failure ta ?.Ne such notice. Each insurance policy also shall include an endorsemant providing that
coverage in favor of Lender will not be wn{)arred in any way by any act, omission or default of Grantor or any
other person. Should 1he Real Property at any time become located in an area dasignated by the Director of
Ine Federal Emergency Management Agency as a sgecrat flood nazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such Insurance Is required by Lender and fs or becomes
available, for the term of the loan and for the full unpaid principal batance of the'loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdptly notif?t Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15¥ days of the casualty. Whether or not
Lender's secutity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atlecting the Property, or the restoration and repair of the Propenty.

EXPENDITURES P LENDER, |f Grantor tails to comply with any provision of this Mortgage, lncludgg; any
ouligation to maintain Fxisting Indebtedness in good standing as required below, or it any action or proceeding (8
commenced that would ‘materially affect Lender’s interests in the Propenty, Lender on Grantor's behalt may, but
ghall not be reciulred 10, 174e any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear Interest at thesate charged under the Note from the date Incutred of paid by Lender 1o the date of
repayment by Grantor, Al suck axpenses, at Lender’s option, will (a) be payable cn demand, (b) be added o the
palance of the Nole and be apoeitioned among and be payable with any ‘instaliment payments to become due
during either ‘s} the term of any aerplicable insurance poticy or (i)} the remaining term of the Note, or {c} be
treated as a balloon payment which wil ¢ due and payable al the Note's maturity. This Mortgage also will secure
payment of these amounts. The righte provided for in this paragraPh shali be in addition to any other rights or any
remedies to wiich Lender may be enlitlsd un account of the default. Any such action b% ender shall not be
construed as curing the default 8o as to tar Lender from any remedy that it otherwise would have had.

&Ar?gRANTY; DEFENSE OF TITLE, The foltawing provisions refaling to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds oand and marketable title of record to the Property in fee
simpie, Iree and clear of all liens and encumbrances cther than those set forth in the Real Pro?eny description
or in the Exisling Indebledness section below Or ix-37y title insurance palicy, title report, or final titte opinion
igsued in favor of, and accepted by, Lender in connecion with this Mortgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Murtgage to Lender.

Defense of Title. Subject to the excefmon in the paragraph sove, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions cornicernirg- existing indebtedness (the “Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien, The lien of this Montgage securing the Indebtedness rizy be secondary and inferlor to the lien
securing gqyrrant ol an existing obligation to Marquette National Ban\ dzscribed asi Mongage Loan, The
existing o llgauon has a cureent principal balance of aEprox:mately $115,99%.00 and is in the original Princi al
amount of $187,000.00. Grantor expressly covenanis and agrees to pay, Or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebledness, any default under the instruments
gvidencing such indebtedness, or any defauit under any secuiity documents for suctindebtedness.

Default. !f the payment of any installment of principal or any interest on the Existing Inc'=btedness is not made
within the time required by the nate evidencing such indebtedness, or should a Zuefauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace periad therein, then, al
the oRpon 0! Lender, the Incettedness secured by this Morgage shall becomne immediately fue and payable,
and this Mortgage shall be in dafault,

FULL PERFORMANCE. If Grantor pays all the indebtedress when due, and otherwise performs all the obligations

imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitable satistaction of

this Morigage and suitable statements_of termination of any financing statement on file ew’dencmlg Lendar's
e

securily interest in the Rents and the Personal Propenty. Grantor wilt pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender trom time 1o time. |f, however, payment is made %y Grantor,
whether voluntarily or other wise, or by guarantor or by any third party, on the Indattedness and thereaHer Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy of to any similar person under
any lederal or state bankruptcy law or faw for the relief of debtors, () by reason of any judgment, decree or orde!
of any court or adm nistrative body having jurisdiction over Lender or any of Lender’s praperty, or {c) by reason ot
. any settlement or comprise of any ¢laim made by Lender with any claimant (mcluqm% withaut limitation Grantor),

the Indebtedness shall be considered unpaid for the purpose of entorcement of this Mortgaye and this Mortgage
shall continue 1o be eflective or shall be reinstated, as the case may be, notwithstanding any cancellation o this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedress and the Property will
continue to secure the amount repaid or recovered (o the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromiseé
relating to the lndebtedness or 1o this Mortgage.

- DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default (*Event of Default")
_ under this Montgage:

Detfault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness,
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Compliance Defaull. Failure of Grantor to comgly with any other term, obligation, covenant, or condilion
contained in this Mortgage, the Nole, or in any other agreement belween Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?pofntmem of a recetver for any
part of Grantor's property, agg assignment for the penelit of crediin:s, ang ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing indebtedness, or commencemant of any suit or other action to foreclose any
exisling lien on the Progarty.

Events Affecting Guarantor. Any af the preceding events occurs with respect to any Guarantor of any of the
Indsbtedness or any Guarantor dies or becomes lncorn_Petem. or ravokes ar disputes the validity of, or fiability
under, any Guaranty of the Indebtedness. Lender, a1 ils option, may, but shall not be reguired to, permit the
Guarantor's estale o assume unconditionally the obh%ahons arising under the guaranty in a manner
satislactory to Lender, and, in doing s0, cure the Event of Default.

Insecurity. Lander reasonably deems itself insecure.

RIGHTS ANO REMETIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, inay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providzd by law:
Accelerale Indebtegieds  Lender shall have the right at s option without notice to Grantor to declare the
enlire Indebtedness immesidlely due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedles. With respscito all or anr part of the Fersonal Property, Lender shall have all the rights and
remedies of a secured party und:r the Uniform Commercial Code.

i.lgxdg,lal Fr?;eclosura. Lender may obtain a judiclal decree foreclosing Grantor's interest in alf or any part of
e Property.

Deficlency Judgment I permitted by «apniicable law, Lender may obtain a judgment for any deficlency
remaining in the Indebtedness dug to Lender-afier application of all amounts received lrom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other lighte.and remedies provided in this Morigage or the Note or
gvailable at law of in aquity.

Attorneys’ Feea; Expenses. In tha event of foreclosure of this Mortgage, Lender shall be entitled 1o recover

;romlGrantor atiorneys' fees and actual disbursemenis necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEQUS PROVISIONS. The following miscellaneous provizions are a part of this Mortgage:

Applicable Law. This Morigage has heen delivered lo Leiioer and accepted by Lender In the State of
llinels. This Morigage shall be governed by and construed In uccordance with the laws of the State of
Ifiinols,

Time I8 of the Essence. Time is of the essence In the performance of thisivritgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ail rights and benelits of the
homestead exemption laws of the Stale of lliingis as 10 all indebtedness securec Ly this Morgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAG, AND GRANTCR
AGREES TC TS TERMS. |

GRANTOR: 4

X RIae .@'.,.4&%_

Eugene Gordoh / /
/
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This Morigage prepared by:  Ronald M.Roman
6316 South Western Avenue
Chicago, Il 606836

INDIVIDUAL ACKNOWLEDGMENT

A,
PP

/ P
STATE OF 0 j ; TOFICIAL SEAL”
]
i

JOSEPHINE PEREL

N . “fare A Iii'nml

N Ans ) 88
COUNTY OF Lo )

My Comnis.ien {zures 1/s/%

A e R W e

On this day bafore me, the urzersigned Notary Public, personally appeared Eugene Gordon, a widower, to me
known to be the individual described 'n.and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her rree and valuntary act and degd, for the usge and purposes thergin mentioned.

y

Given under my hand and o'ficlal seal thls ]71 \:/day of ;19 ]

By /757uga/,/_;q 5’/? - /" _ Residing at(f/ﬁ/ /ﬂ ,{/mjﬂﬁt (/{hm

Notary Publlc in and for the State of > 7 / b
/ _
My commission expires //j’ /y }’ /
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