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MORTGAGE .7 /" -

THIS MORTGAGE 1S DATEU AUGUST 3, 1995, between Henry L. Perry and Carolyn D. Perry, as joint tenants,
whose address I8 5712 S. Muy, Chicago, IL 60621 (reterred {0 below as “Grantor™); and Marquette National
Bank, whose address ls 6432 South-Western Avenue, Chicago, IL 60636 (referred to below as "Lender").

GRANT OF MORTGAGE. Far valuab'¢ congideration, Grantor morigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in a1d o the following described real property, together with ali existing or
subsequently erected or affixed buildings” improvements and fidtures; all easements, rights of way, and
appurtenances; all water, water rights, watercousses and ditch rights (including sfock in utilities with ditch or
irrigation rights); &nd al! other rights, royalties, anu profits relating to the real property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of lilinols (the "Real
Property™):

Lot 5 in John Flaherly's Resubdivialon of Lots 115 12 inctusive in Block 2 of McCarthy's Subdivision

ot the West half of the Southwest quarter of the Ne:sthuast quarter of Section 17, Township 38 North,

Range 14, East of the Third Principal Meridian, in Cock Caunty, lllinois.

The Real Property or ies address ia commonly known as 5712 Scuth, May, Chicago, IL 60621. The Real
Praperty tax identification number Is 20-17-216-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in anr to all leases of the Property and
all Aents from the Property. n addition, Grantor grants to Lender a Unitorm Conmercial Code security intarest in ’
the Personal Property and Rents. '

DEFINITIONS. Tha following words shal! have the following meanings when used in this. Mortgage. Terms not
otherwise defined in this Morntgage shail have the meanings attributed to such terms in ¥e Uniform Commercial
Code. Ajl references to dollar amounts shall mean amaunts in lawful money of the United Stzies of America.

Borrower. The word “Borrower™ means each and every persen of entity signing the Note, including without
limitation Henry L. Perry.

Existing indebledness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing (ndebtedness section of this Montgage.

Grantor. The word "Grantor® means any and all persons and entities executing this Mongage, including Fop)
withaut fimitation all Grantors named above. The Grantor is the mongagor under this Mortgage. Any Grantor
who signs this Mortgage, but does nat sign the Note, is signing this Mortgage only to grant and convey that
. Grantor's Interest in the Real Property and to grant a security interest In Grantac's interess in the Rents and p\J
1 Personai Property to Lender and is not personally liable under the Note except as otherwise provided by I\C
contract or faw. B

N Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligationa of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the princlpal amount of Indebledness secured by the Mortgage, not
including sums advanced 1o profect the securlty of the Morigage, exceed the note amount of $12,000.00.

Note. The word "Note" means the promissory note or credit agreement dated August 3, 1995, in the origina
principal amoun! of $12,000.00 from Borrower to Lender, together with ail renewals cf, exiensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rale on the Note is 8.250%. The Note is payable in 48 monthly payments of $294.43. The
maturity date of this Mongage is August 8, 1998

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ot
gersonal property now or hereafter owned by Grantor, and row or hereafter attached or affixed to the Real

roperty; tagether with all accessions, parts, and additions 1o, afl replacements of, and all substitutions for, any
of such propey. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The wor “2roperty” means collectively the Real Property and the Personal Propery.

Reai Propertx. The-wmds "Real Property” mean the propeny, interests and rights described above in the
*Grant of Monigage™ sectiur.

Rents. The word "Rents” rieans alt present and future rents, revenues, income, issues, royallies, profits, and
other benefits derived from tbs-rProperty.

THIS MORTGAGE, INCLUDING THE 2A35IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM-TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERICE.

GRANTOR'S WAIVERS. Grantor walves all ¢igh(s or defenses arising by reason of any "one action® or
*anti-deficiency” {aw, or any other Jaw which mdy prevent Lender trom bnnrqmg any action against Grantor,
Including a claim for deficiency 0 the extent Lender is-uthierwice entilled to a claim for deficiency, belore or after
Lender's commencement or completion of any foreclcsure action, efther judisially or by exercise of a power of

sale.

PAYMENT AND PERFORMANCE, Except as otherwise praiidad in this Mortga CG Borrower shall pay to Lender

all Indebiedness secured by this Mon&age as it becomes due, ani' Borrower and Grantor shall strictly perform all
their raspective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter aiid Borrower agree that Granter's possession
and use of the Propeny shall be governed by the following provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of and operata and
manage the Real Property and collect the Pents,
Duty to Maintain. Grantor shall maintain the Property in tenantable condition.and promptly perform all repairs,
feplacements, and malmanance necassary 1o preserve its value,

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance noi.Lommit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the ProPerty: Without liriting the generality of the
foregoirig, Grantor will not remove, or grant to any other party the right to remove; 2ny timber, minerals
fincluding oil and gas), soil, gravel or rock products without the prior written consent of Leper,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upo 1 the sale or transfer, withoul the Lender’s prior written consarit, of all or any
part of the Real Property, or any intc rest in the Real Property. A "sale or transfer” means the con.eyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract. land contract, contract for deed, leasehold
interest with a term greater than theea (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust hoiding title 1o the Real Property, or by any other method of conveyance
of Real Property Interest. [f any Grantor is a corporation, partnership or limited llability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnetship incrests
or limited liability company imerests, as the case may be, of Grantor. However, this option shall not be exerclsed
by Lender il such exercise is prohibited by tederal faw or by Nlinois law.

m}%ggmn LIENS. The following provisions relating to the taxes and flens on the Property are 8 par of this

e.

Payment. Grantor ghall pay when due (and in ail events prior 10 deunquer)cyz ait taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work dene on or for services rendered or material lurnished to the
Property. Grantor shail maintain the Property free of aif fiens having priority over or equal tg the interest of

Lender under this Martgage, ix.c,gpt ’fgr ({i ien of 1axes and assessments not due, except for the Existing
Loth K08
PRV

12502946




. UNOFFICIAL COPY
08-03-1995 MORTGAGE / o - ~ .
Loan Ne 8500181940 {Continued)

" Page 3

Indebtedness referred to below, and except as otherwise provideu In the following paragraph.

R"RgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain palicies of fire Insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficlent to aveid application of any coinsurance ciause, and
with a standard mongagee clause in favor of Lender, Policies shali be written bhl such Insurance companies
and In such form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insursr containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten (10) days' prior written notice 1o Lender and not contammg any disclaimer of the Insurer's
Hability for tailure 1o %_we such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by &ny act, omission or default of Grantar or any
other person, Should the Real Properg al any time become located in an area designated by the Director of
the Fedeial Fmergenc, Management Agency as a sgeg:al flood hazard area, Granfor agrees to obtain and
maintain Fzderal Flocd Insurance, to the extent such insurance is required by Lender and is or becomes
available, for 112 term of the Ioan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that'is-available, whichever is less.

Appiication of Frosexds. Grantor shail promJ)tly noti_fr Lender of any loss or damage to the F’:vc.aj)erty. Lender
may make proof ¢!in3s it Grantor fails to do so within fifteen (15) days of the casualty. hather or not
Lender's security is inicaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment-of 40y lien atfecting the Property, or the restdration and repair of the Property.

EXPENDITURES BY LENDER if Grantor falls to comply with any provision of this Morigage, inclugg}? any
abligation 1o maintain Existing Indetiadness in good standing as required below, or i any action or prac mgbls
commenced that would materially ‘aes¢ Lender's interests in the Property, Lender on Grantor's behal! may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate chargd under the Note fram the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at-!.ender's option, will (a) be payable on demand, (b) be added to the
bafance of the Note and be apponioned amria and be payable with any installment payments to become due
during either P) the term of any applicable insurance gol:cy or ISq) the rema;nmgrégrm of the Note, or (C) be
treated as a bafloon payment which will be due an-payable at the Note's maturity. This Mortgage also will secuie
payment of these amounts. The rights provided fcr in this paragraph shall be in additicn to any other ri%h:s or any
remedies to which Lender may be entitied on account «f the detault. Any such action b¥| ender shall not be
construed as curing the defaull so as o bar Lender frem zny remedy that it otherwise would have had.

HA&RRANTY; DEFENSE OF TITLE. The following provisicrie relating 16 ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor hoids good anc riarketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenty description
or in the Existing indebtedness section belnw or in any titieinsurasce policy, title repont, or final title opinion
issued in favor af, and accepted by, Lender in connection with this .Aortgage, and * (b) Grantor has the full
right, power, and authority t¢ execute and deliver this Mortgage to Lenser.

Defense of Title. Subject to the exception in the paragraph abeve, Gratar warrants and will forever defend
the title to the Froperty against the lawlul claims gt all persons.

EXISTING INDEBTEDNESS, The following provisions concerning existing -indebtedness (the “Existing
indebledness”) are a pan of this Mortgage.

Exisling Llen. The lien of this Mongache securing the indebtedness may be secordar’ and inferior to the lien
securing payment of an exlstm%obhqa ion to Lasalte Talman described as: Mengayc L.an dated February 22
1993, and reccrded in Book March 2, 1993. The existing obligation has a currert principal balance of
approximately 339,000.00 and is in the original principal amount of $43,350.00. Grantc: zxnressly cavenants
and agrees to pay, or see lo the payment of, the Existing Indebledness and to prevent an; default cn such
indebledness, any default under the instruments evidencing such indebtedness. or any default under any
security documents tor such indebtedness.

Defaull. !f the cayment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defauft occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morngage shall become immediately due and payable,
and this Mortpage shall be in default.

FULL PERFORMANCE. If Borrawer pays all the Indebtedness when due, and otherwise periorms all the,
obligations impcsed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable s
satisfaction of this Mortgage and suitable statemenis of termination of any financing statement on file evidencing
Lender's security int2rest in the Rents and the Personal Pro[periy.. Grantor will pay, If permitted by applicable law, 0
any reasenable termination fee as determined by Lender from time to time, It however. payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trystee in bankruptcy or to any ==
similar person under any federal or state ban[cryptci{ law or law for the relief of debtors, (b) by reason of any O\
judgment, decree or order of any count or administralive body having jurisdiction over Lender of any of Lender's IS
property, or (c) by reascn of any settiement or comﬁmse of any claim made by Lender with an# clalmant {including s
without limitation Borrower), the Indebtedness shall be considered unpaid tor the purpose of enforcement o! this

Monqage and this Mortgage shall continue ta be effective or shall be reinstated, as the case may be,
fthstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing the

notw
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Ingebtedness and the Property will continue 10 secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise refating to the indebtedness or to this Mortigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:
Defauit on Indebtedness. Failure of Borrawer to make any payment when due on the Indebtedness.
Compliance Defaull. Failure of Grantor or Borrower to comply whh any other term, obugation, covenant, or

Eongmon contained in this Mortgage, the Note, or in any cther agreement between Grantor or Borrower and
ender.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any pan of Grantor or Borrower's Froperty. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower. .

Exisling Indcttedness. A defauh shall occur under any Existing Indebtedness or under any instrument on the
Property _secunrﬁf any Existing Indebtedness, or commencement of any suit or clher action to fcrecicse any
existing lien on the Froperty.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any uuavantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty orhs indebtedness. Lender, at its option, may, but shail not be required to, permit the
Guarantor's estale lo assume unconditionaily the obligations arising uncer the guaranty in a manner
salislactory to Lender, and. ir. doing 80, cure the Event of Default.

Insecurity, Lender reasonably deems itsel! insecure.

AIGHTS AND REMEDIES ON DEFAULY. Unon the occurrence of any Event of Default and at any time thereatter,
Lender, at its oplion, may exercise any ore or more of the foliowing rights and remedies, in addition 10 any other
righls or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 1o declare the
entire elgdebtedness immediately due and pavabiz, including any prepayment penaity which Be rower wouid be
required to pay.

UCC Remedies. With respect to all or any pant of (he Personal Property, Lender shall have all the rights and
remedies of a secured par& under the Unilorm Commerrial Coce.

Jhulet’:iaI Foreclosure. Lender may obtain & judicial cesrse foreclosing Grantor's interest in all or any pan of
the Property.

Deficlency Judgment. If permitted by applicable law, Lerds: may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of al! amaunts received from the exercise ol the
rights provided in this section, "

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Nole or
available at law or in equily.

Attorneys' Fees; Expenses. In the event of foreciosure of this Mortgage, arder shall be entitled to recover
from Grantor and Bofrower attorneys' fees and actual disbursements ne essarily incurred by Lender in
pursuing such foreclosure.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a pan-<f thir Mongage:

Appiicable Law. Thie Morigage has been delivered to Lender and accepted Ly Lender In the State of
llinols. This Mortgage shall be governed by and construed in accordance with the is:ws of the Staie of
llinols.

Time 8 of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemﬁtlon, Grantor hereby releases and waives all rights and benefits of tie
homestead exemption laws of the State of Hinols as to all Indebtedness secured by this Morlgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOH: N
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Carolyn D, Perry

This Mortgage prepared by:  Julian Bertrand
€316 S. Western Ave,
Chicago ll. 60636

INDIVIDUAL ACKNOWLEDGMENT

/‘L,' Va o
/ANCED
STATE OF qL ) “OFFICIAL SEAL”
) 88 JOSEPHUNE PEREZ
A Notary Public, State of Ninois
COUNTY OF Ffbt/) ) i My Commigyarn fapires § /5 /98

On this day before me, the undersigned Notary ~ublic, personally appeared Heary L. Perry and Carolyn D. Perry,
to me known to be the individuals described s ¢nd wha executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act anr‘ aeed, for IW Ees and purposes tr}’grem mentioned.
Given under my hand and officlat seal this 5 lc'?"a) of

W KéMm Rariding at /. f/—)’/h//ﬂzpcfl @§0
N;tary Public in and for the Q&e oL\/ ( ( ( ;Lo'c;l =
My commission explres %j/ ‘?,J'
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