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MORTGAGE Y /'y

THIS MORTGAGE IS DATFO “MAY 18, 1995, between Beverly Trust Company, As Trustes Under Trust

Agreement Dated August 10, 19822, Trust #8-9263, whose address s 1367 West 103rd Street, Chicage, iL

60643 (referred to below as "Grario:"): and Marquette National Bank, whose address s $335 South Kedzle
Avenue, Evergreen Park, IL 60642 (rferred to below as "Lender").

GRANT OF MORTGAGE. For valuabl: crngideration, Grantor not personally but as Trusiee under the
provisions of a deed or deeds In trust duly r.rarded and delivered o Grantor pursuant t0 8 Trust Agreement
dated August 10, 1992 and known as Trust 483263, morigages and conveys to Lender all of Grantor's right,
title, and interest in and to the following described '2al nraperty, together with all existing or subsequently erectad
or affixed buildings, improvernents and fixtures; all easemants, rights of way, and appurtenances; all water, water
rights, watercourses and ditch nights (including stock in v alilies with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the raal property, including :vithout limitation all minerals, oil, gas, geothermal and
similar matters, located In Cook County, Stale of lllincis (the “Rv.# Property”):

Lot 10 (except the South 50 feet thereof) in Block 9 in Guni's Subdivision of the East 79 acres of the
North 100 acrea of the Northeast quarier of Section 14, Trﬂmhip 37 North, Range 13, East of the
Third Principal Meridian, in Cotk County, Htlinols.

The Real Property or ts sddrass is commonly known as 10401 S. Homrai, Chicago, L. 60655. The Real
Prepernty tax identification number I8 24-14-209-035.

Grantor presenily assigne to Lendar all of Grantor's right, iitle, and inlerest in and 1o all l=ases of the Froperty and
all Rents from the Property. ‘In addition, Grantor grants to Lender a Uniform Commercal C ode security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Motpage. Teims not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Undc:m Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the tinitad States of America.

Grantor. The word "Grantor” means Beverly Trust Company, Trustee under thal certain Trust Agreement
dated August 19, 1992 and known as Trust #8-9263. The Granior ls the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without hmnauon gach and afl of the quarantors.
suraties, and accommodation parties in connaction with the indebtedness,

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under thia Mortgage, together with interest on such amounts as provided ln

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortga
including suma advanced to prolect the security of the Martgage, exceed the note amount of 00

Note. The word *Note™ means the promissory note or credi agreement dated May 18, 1895, In the original
principal amount ot $23,000.00 from Grantor to Lender, together wnh all renewals of, extensions of,
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modifications of, refinancings of, consolidaticns of, and substitutions for the promissory note or agreement.
The interest rate on the Note |8 B.250%, The Note is payabie in 60 monthly paymems of $468.51. The
maturity date of this Mortgage is May 25, 2000.
Personal Properly. The words "Personal Property® mean all equipment, fidures, and other articles of
Bersonal property now or hereafier owned by Grantor, and now or hereafter attached or affixed tc the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiuiis) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Morigage” section.

Rema. The word "Rerms” means all present and future rents, revenues, lncome, issues, royatlies, profits, and
other benefits ~zrived from the Property.

THIS MORTGAGE, I:CLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PEL.OPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE OF AL, (/BLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAWCE. Ex as othervise provided in this Mortgage, Grantor shalt pay to Lender all

amounts secured by this Mong7os as they become due, and shall strictty perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall he governad by the tollovan provisions:
Possession and Use. Untl in defaud. Crantor may remain in possession and control of and operate and
manage the Reai Property and collect the Reants.

to Maintain. Granor shall maintain the Pirperty in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to priserve its value.

Nuisance, Waste. Grantor shali not cause, condu't or permit any nulsance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any pertion. of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any ct'er party the right to remove, any timber, minerals
(inclwding oil and gas). soif, graved or rock products withoat e prior writteén conaent of Lender.

CUE O SALE - CONSENT 8Y LENDER. !lender may, at s oruon, declare immediately dug and payable ali
sums secured by this Mongage upon the sale or transfer, without tke-Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneicia! or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land (cantract, contract for deed, leasehold
inerest with a term greater than three (3) years, lease—option ¢ontract, or by sal=._assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any-cther method of conveyance
of Real Property interest. !f any Grantor i6 a corporation, parnership cr limited iisoilitv_company, transtar also
includes any change in ownership of more than twenty-five percent (25%) of the voting (tock, partnership interests
or ltmited liability company interests, as the case may be, of Grantor. However, this option shisil. not be exercised
by Lender If such exercise is prohibited by faderal iaw or by illinols law.
LA){%ES AND LIENS. The lollowing provisions relating to the taxes and liens on the Property-a72.a part of this
orgage.
Payment. Grantor shall pay when due (and fn all events prior to delinquency) all taxes, payroll taxes, sperial
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for gervices rendered or material furnished to the
Property. Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.
aﬁgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a pant of this
orgage.
Maintenance of insurance. GCrantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liabilty insurance in such coverage amounts as Lender may reciuest with Trustee and Lender benng
named as additiona! insureds in such liability insurance policies. Additionally, Grantor shall maintain suc
other insutance, including but not limited to hazard, business interruption ang boiler ingurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender certificates of coverage from each insurer containing &
stipuiation that coverage will not be cancelled or dipipjshed without a minimum of ten (10} days' prior writlen
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notice to Lender and not contalning any disclaimer of the insurer's llabliity for fallure to give auch notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor o any other person. Should the Real Property
at any time become located In an area designated by the Director of the Federal Emergency Management
Agency as a spacial flood hazard areg, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and Ts or becomes avallable, for the term of the loan and for the
full unpaid principal balance of the [oan, of the maximum limit of coverage that i availabla, whichaver is jess.

Apglication of Proceeds. Grantor shall promJ}tIy nmif( Lender of any loss or damage to tha Prg . L.ender
may make proof of loss if Grantor lalls to do 80 within fitteen {15¥ days of the casualty. ether or not
Lencer's security I8 impaired, Lender may, at its election, apply tha proceeds to the reduction of the
indebledness, payment of any flen atfecting the Property, or the rastoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comptt with any provision of this Mortgage, or if any actlon or
roceeding i8 commenced that would materially affect Lender's intergsts in the Propa%. Lender on Grantor's
ehalf may, but shail not be required to, take any action that Lender deems appropriate. Any amount that Lender

expands in 80 duing will bear interest at the rate charged under the Note from the date incurred or pald by Lender

10 the date of .e%:ymem b’ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added 1o the butance of the Note and be appartioned among and be payable with arg Ingtaiment payments to

become due during ei*thar ()} the term of any applicable insurance policy or {li) the rem ning term of the Note, or

(c} be treated as a baroon payment which will be dus and Payable at the Note's maturity. Tnls Mortgage also will

sucure payment of tiesecamounts. The rights provided for in this paragraph shait be In addition 1o an{ other

rights or any remedies to-which Lender may be entitied on account of the default. Any such action by Lender
ghgﬁ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

aAr?RANTY; DEFENSE OF TITLE," The following provisions relating ta awnership cf the Property are a pant of this
ortgage.

Title. Grantor warrants that: (a) Crranior holds good and marketable title of record to the Property in fee
simple, free and clear of all lieng anc.encumbrances other than those set forth in the Real Property description
of in any title Insurance l‘Fo!icy, titte regor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morlpage, and (b) Gianios has the kil right, power, and suthority to execute and defiver
this Marntgage to Lender,

Defensa of Tile, Subject to the excePtion in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims ot ali cersons.

FULL PERFORMANCE. if Grantor Nfa 8 all the Indebleanc3s when due, and otherwise performs all the obligations
imposed upon Grantor under this Martgage, Lender shall axzcute and dellver to Grantor 4 suitable satisfaction of
this Mortgage and suitable statements_of termination of azy fnancing statement on file evidenc!nP Lender's
security interest In the Rents and the Personial Property. Giantor will pay, # permitted by applicable law, any
reasonable terminavon fee as determined by Lender from time 1o #nie. i, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, vn the Indebtedness and thereafier Lender
I3 torced to remit the amount of that payment ‘a) to Grantor's trustee ‘in bankruptcy of to any similar person under
any federal or state banquptcg law or taw for the relief of debtors, (b) by rason of any judgmant, decroe or order
of any court ar administrative body having jurisdiction over Lender or any ai't ender’s property, or (c} by r&ason of
any seftiement or comprise of any claim made by Lender with any claiman {ircluding without limitation Grantor),
the Indebtediiess shall be considered unpaid for the purpase of enforcement «f thiis Mortgage and this Mortgage
shall continue 10 be effective or shall be reinstated, as the case may be. notwithstanding any cancellation of this
Mortgage or of any‘ note or other instrument or agreement evidencing the Indstedn9ss and the Property will
tontinue to secure the amount repaid or recovered {0 the same extent as it that amount 1 ever had been originally
raceived b%eLende_r, and Grantor shall be bound by any judgment, decree, order,-zo'emant o compromise
relating to the indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of defaud ("Evemt of Defauh®)
under this Montgage.

Detault on indebtedness. Failure of Grantor 10 make any pa{rmem when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantar, the appointmont of a
receiver for any part of Grantor's property, any assignment for the henefit of creditors, any ryge of creditor
gork?ut. or the commencement of any proceeding under any bankruptCy of insolvency laws y

rantar,

Events Affecting Guarantor. Any of the preceding events occurs with respact 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valicg(t?r of, or liability
uncer, any Guaranty of the Indebledness. Lender, at ils option, may, but shaill not be required to, permit the

Guarantor's estate to assume unconditionaily the ob!a'%ations arising under the guaranty In a manner
satisfactory 10 Lender, and, in doing 8a, cure the Event of

Insecurity. Lender reasonably deems itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
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entlrieeigdtebtedness immediately due and payable, including any prepayment penafty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of tha Pergonal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercial Code.

ghudlglal pgg;edosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
e Pro .

Deficiency Judgment. Iif permitted by applicable law, Lender may obtain a judgment for any deficiency
rernaining in the Indebtedness due 10 Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the svent of foreclosure of this Morigage, Lender shall be entitled to recover
;rom’Gramor attorneys’ fees and actual disbursements necessarity incurred by Lender in pursuing euch
oreciosure.

MISCELLANEDUS FROVISIONS. The foltowing miscellaneous provisions are 8 pan of this Mortgage:

Appticable Law. - Fic Morigage has been dellvered fo Lender and accepted by Lender In the Stale of
lliinols. This Moscoa shall be poverned by and construed in accordance wiith the laws of the State of
fllinols.

Time !a of the Easence. Tinie.is of the essence in the performance of this Mortgapa.

Waiver of Homestead Exemf’jcn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tha Gszae of filinois as to all Indebtednese secured by this Mortgage.

GRANTOR'S LIABILITY. This Monﬂ:ige iv executed by Gramtor, not personafly but as Trustee as provided above
in the exercise of the power and the authoiity conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that i possesses full power and authority to execute thig Instrument). 1t I8 expressly understood
and agreed that with the exception of the farcouing warranty, notwithstanding anything ta the contrary contained
herein, that each ard all of the warranties, indemites, representations, covenants, undertakings, and agreemaents
made in this Morigage on the part of Grantor, while in form purporting 1o be the warranties, indemnities
repragentations, covenants, undertakings, and agreerents of Grantor, are nevertheless each and every cne of
them made and intended not as personal warranties, indemnitles, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating anv labllity on the part of Grantor personally o pay the
Note of any interest that may accrue thereon, or any other indabtedness under this Mortgags, or to perform anr
covenam, undertaking, or acgeemem. either express of implled, rontained in this Mortgage, afi such liability, If
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and 18 suCcessors persnraiy are concerned, the legal holder or holders
of the Nate and the owner or cwners of any Indebtedness shall took saiely to the Property for the payment of the
Note and Indebtedness, by the enfarcement of the fien created by thiz Moitgage in the manner provided in the
{?f’“i; g‘nd herein of by Action to enforce the personal liability of any Guararidr or obfigor, other than Grantor, on
e Note,

BEVERLY TRUST COMPANY ACKNOWLEDGES HAVING READ ALL UF T4E PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABCVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CURPUPATE SEAL TO BE
HEREUNTO AFFIXED,

GRANTOR:

Beverly Trust Company 85 Trusieg to Tt St/ 8-9263
_ y
By: //Z/:L C“J/Q/y i
— e ‘

’ Trust Offices mada by Boverly Trust Company &8 Trastse angd as
Agsntending th 1 10 Baverlv st Coing. u}
Lot sady oo Trestse and et o
PERTTR R 772 £ A fobo asstriod ‘:,rO'EG?':?:EL?,": 3
Bovon Loudt Urmpay fut e oruton SR nt ol lim-:« m.wing :’1 x~
wopting this dosuinu oo v anytinng tuelud gonfained, ol such 1:»
bidity,if uny beiny expressly weaivied, not shell Beve:lyTlur.l.Can‘;p;:ny ho
held personcily Jiable upon or in consequence of any of e Govenuutls

ot this documen!, either expressed, oX implied,

b,
~ig document 12
splud upon tho ergoss un

Wi 1y oS th serns ned perreanity,

Bt b i gstaernetd vy nor shis




o UNPFFICIAL CQPY.

Loan No 8500181605 . (Continued)

This Morigage prepared by: Ronald Roman
6316 §. Western Ave,
Chicago N. 80636

CORPORATE ACKNOWLEDGMENT

e v
STATE OF L%f.//',na,\ J

% )ll
COUNTY OF drddc

On this _/__f T:(__ day of )M 19 ?’ ( before EL pe ad Notary Puolic, personally
appeared , Trust ou e and rud Company, and known to
me 1o be authorized agents of the corporsiian n that executed the Mortgage and acknowledged the Mortgage (0 be
the free and voluntary act and deed of Lhe carporation, by authorty of its Bylaws or by resolution of its board of
directors, for the uses and purposes therein ‘mantioned, and on oalh stated that they are authorized 10 execute this
Mongage mj; fact executed th Mortgage ot bakalf of the corporation,

?J{ (3 D " Residing at

Notlary Pubdlc in and l‘or the State of

By

OFFICIAL SEAL
My commiasion explres J A ESPOSITO







