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REAL ESTATE MORTGAGE \ 7757

THIS MORTGAGE is made this __.’_f th_ day of September 16_93 between the
Mertgagor, _Albert H. Hotwagn(rjond Diane M. Motwagner, his wife

(hasein “Berrower”), and the Mcrigagee,_Personal Finance Company

! corporauor organized and existing under the laws ol the Slate of
Olvympia Fields, IL 60461

Oelawars, whose address is___3612 W. Lincoln I-wY
as {herein “Lender”).

WHEREAS, BORROWER is indebled 1o Lender in tieprincipal sum of_One Hundred Ope Thousand & nmmn
Dolfars ($.L0L 258G . 00 ), which indebledness is avicenced by Borrower's Nola daled

Septembey 27, 1995 (harein "Note™), praviding for monthly instalimenis of principai and interest, with the balance
ol the indebledness, il not seonsr paid, due and payabie on darch 27, 1996

To securs to Lencer the repayment of the ndebledness evidenced Ly.the Note, wilh inleres! thereon, tha payment ol al other sums,
with nterest lherecn, acvanced in accordance nerewith [0 protect Zie< security of this Morigage, luture advances, and lhe
pesformance of the covenants and agreements of Borrowar herein conlaingd, Boriov er.does hereby morigage, warrant, grant and convey (o Lendar
the proparty as described on page thee of this documant, fecated in the County of _See —— Stateof 1liinois heraby
reloasing and waiving all rights under and by virtua of (e homestaad exemption laws ¢f the Siate o ___L1linois .

Together wilh ali tha improvements now o herealter erecled on Whe prepediy and ail rents and all fitures now of hereafter
atached 1o the property, all of which, inciuding replacements and addilions lherelo, shal'’oe deemed to be and remain a par of {he
property covared by this Morigage; and all of tha (erogeing, togeiner with said property are hateir r2lered to as the “Propariy”.

Borrower covenants that Borrower is lawiufly seized of the estale hereby conseyed ard has the right to mongage, grant ard
convey the Propary, that tha=Property is unencumbered, and thal Borrower will wamrant and deland generally the litle lo the Propedy
against ail claims and demands, subject to any decfarations, easements or restrictions lisle¢ 1n 2 schedula ol zicaplions to coverage in any
lilis insurance policy insuring Lender’s interest in the Proparty. ‘

Bormwer and Lender covenan( and aqgres as fallows:

. Borrower shail promplly pay when due the principal of and Inlgrest on the mdsbtadnsss gidensed by the Nete,

prepayment and fala chargas as provided in the Nols and the principal of and inlerest on any fuluwse advances secured by this idonigage.

2. Uniess applicable law provides clherwise, all paymenls received by Lender under the Nole and paragragh 1 hereol shall be
applied by Lender first lo mlerest ;:a;abie on ‘r'e Mote, then 1o the pr!nc:pal ol the Mote, and lhen to interesl and principal on any
futyre advancas. _

3. Borrower shalt pay ali taxes, assessments and c(.*mr ¢arges, lines and imposilons allnbutab!e o Ihe Propudy which may
atlan a pricrity over Lhis Morigage by making payment, when due, diractly to the payee therval.

4, Borrower.shall keep the impcovements now existing or hercafter erected on the Progery insured agcmst loss Ly lire, hazards
included within \he larm “extended coverage', and such aiher hazards as Lender may require 2nd In.such amounls and for such periods
as Lender may require, The Insurance carrier providing (he insurance shall be chosan by Bosowsr sublject 1o approval by Lender,
provided, that such approval shall not ba untaasonably withheld, ANl insurance policias and renewals therec! shail ge in form
acceplable to Lender and shall Include a standard martgagee clausa in faver of and In form acceplable 1o Lender,

5. Botrower agrees o perform all obligations under any prior werigage or flen and keap the Progery In good repair and shalt nor cxmmit
wasle or permit impairment or deterioralion ol the Prgpery.
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6. .f Borrower fails to per‘orm the covenants anc agreements coriained 0 this Mortgage, or 1l any ition or*proceeding is
commenced wnich malerially afects Lender's interest in the Property, including, but not hmied to, eminent domain, insolvency, code
enforcement, o¢ arrangements ©f Proceedings nvolving a bankrugt or decedent, then Lender at Lender's option, upon nolice o
Borrower, may make such appearances, disturse such Sums and take such action as is necessary 10 protect Lender's interest, including,
bul net limited to, disbursement of reasonable attorney’s fees and eniry upen the Properly \o make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6 with interes: thereon, shall be future advances secured by this
‘or.gage. Unless Berrower and Landes agree 1o other lerms of payment, such amourts shall be payabie upon notice rom Lender to
Boriower requesting payment thereol, and shall bear wnlerest from the date of disbuisement ai the rate payabie from time 10 tme ¢n
outstanding principat under the Note unless payment of inlerest at such rate would be contrary lo applicable law, in which even! such
amaunts shail bear interest at the highesl rate permssible under applicable law Nothing contained in ‘his paragraph B shall require
Lender 10 incur any expense of takz any actior hereundes. In the event Borrower files 1o danxrupicy prolection, the Borrower agrees lo pav
interest from and alter the dole of such filing at the rale of inlerest specilied in the Nete,

7. Lender may make or ¢ause 10 be made reasonable entries upon and inspections ¢f the Preperty, provided that Lender shall
give Bofrower notce pror 1o any Such inspection specityng reasonable cause therelor reialed to Lender's intesest in the Property.

8. The proceeds of any award or clam for camages, direct or consequential, in connecon wih any condemnation or other
:anng of the Propery, or part therec!. o for conveyance n liey of congernnation, Are hereby assigned and shall be paid o Lender.
Uniess otherwise acrerd by Lender in wriling, the proceeds shali be apphed 'o the sums secured by tnis Morigage, with 1n@ excess, if

any, paid to Borrowar. ‘ _
Unless Lenoer and. Borower othersise agree in whling any such applicaion ¢r proceeds 10 principal shall not exlend or

pesipone the due date of the maonthly instaliments reterred 10 in paragraph 1 herect or change the amount of such installments,

3 Extension o! the-uroa for payment or modification of amorizalion of e Sums secured by this Merigage granted by Lender
10 any successcr in interest of suriower shall not operate 10 release, in any manner, tne liaoility ¢* the adiginal Borrower and Borrower's
SUCEESS0rS In nte est. Lender shallnctoe taguired 1o commence proceedings against SUCh Successor or refuse to extend time for payment
ot othervise modify amcrizauon of Ahs sums secured by tis Moiigage Dy reason of any demand made by the origina: Lrtrower and
Bosrowet's SUCCRSSOIS 1N mlerest,

10. Any lorbearance by Lender irl graisising any rghl or remeCy nereunder, o otnervise afforded by applicabie iaw, shall not
e a wawer of or preciude the exercise of aay such tfight or remedy. The procurement of insurance or the payment of taxes or giher
liens of charges by Lender snall nct be a waiver of (ende's right 1o accelerale the maturity ¢! 1he indebledness secured by this Morigage.

11. All remedies provided in this Morigage are-gistingt and cumylauve to any other right or remedy under ihis Mortgage of afferted
Ty law or equily, and may be exercised concurrently, inunpendently ¢r successively.

12, The covenants and agreements herein corigdied shall bind and the rights hereunder shalt inure 1o, the respeclive
suczessors and assigns of Lender and Berrower.

13, Except for any nctice required under azplicable law 1o Le given in another manner, (3) any nalice 1o Bottqwer provided fof
n ihis Mornage shall be given by mading such notice by certlied-m:ai! addressed to Borower al the Property Address or al such other
address a3 Borower may designate by nouce to Lender as prowided/nsrein, and [b) any notice lo Lenders shall be given by ceriified
mail, teluin receint requested, 10 Lender's address siateq herein o C such other ddr-ecs as Lender may Cesignata by notice 10 Boirowe? as provided herein.

14 This lorigaga shall be governed oy the laws of the Slate where 1a2 Propenty «s located.

15, Borrowes shalt be furmshed a contormed copy of the Nate and of hug durtgage al the time of execulion o after racordation hereo!,

16, Upon Borrower's breach of any sovenant or agreement of Borrows i this Morigage, including the covenants 10 pay when
due any sums secured by this Morlgage, Lender prior lo acceleration shall mail nglice o Borrower as provided in paragraph 13 hereo!
speciiyng: (1) the preach; (2) the action required ‘o cure such breach; (3} a date, not igss (han 30 days from the date the notice is mailed
1o Barrcwer, by which such hseach must be cured; and (4) that failure 10 cure such breach On.ur befere the dale specified in the notice may
resultin acceleraton of the sums secured by this ¥crigage, (oreciosure by judicial proceeding 2 ¢aie of the Praperty. Tne notice shall further
nform Borrower ¢f 'he right to reinsiate after acceteration and the right to assert in the foreclosurg precaeding the non-axistence of a defautt
or any other delense of Borrower to acceleralion and 'oreclosure. If the breach is not cured on or betord ihie date specified in the notice, Lender
al Lender's oplicn may ceclare all of the sums secursd by this Morigage to be immadiately dus and payauia withou! further demand and
may foreclose this Mortgage by judicial proceen:ng. Lender shall be entitied o coliect in such proceeding all axponass of foreclosure, including,
bul nol limited to, reasonable attornay’s ‘ees, and costs of documentary evidence, absiracls and titie reports.

17 Nolwithstanding Lendes’s 2ecete:ation of the sums secured by this Mortgage Borrower shall have the fightta have any proceedings
begun by Lender to enforca this Morigage <:scontinued al any time prior o entry of a wogment enforcing this Morigage-#: (a) Borrower pays
Lender ail sums which would be then due under this Mortgage and the Nole had no acteicration occured:
{b) Borrowsr cures all breaches ol any other covenants or agreements of Borrower contaned in this Mortgage: (c) Borrower pays al
reasonable expenses incurred by Lender in enforcing the covenants and agreemants ol Borrrower contained in this Mortgage and in
enlorcing Lender's remedies as provided in paragraph 16 herect, including, but not hmited o, reasonable altorngy's fees; and
(¢) Borrower lares such action as Lender may reasonably reaurre to assure that the lien of this crigage, Lencer's interast i the Propetty
and Borrovier's obligalion 1o Pay 102 $.ms setures by this Morigaga shall continug unimpaired. Upcn such payinent and cure by Borrower,
{his Murtgage and the obligatees tar.cen neteby snall tsmainin full force and effect ag |f no acceleration had occurred

19, As addimunal secunity hereunder, Borrower hereby assigns 'o Lencer the tents of the Property, provided that Berrower
shall, prior to acceleration under paragraph 16 hereo! or abandonment cf the Property, have the right to collect and retain such
rents as ‘ney become cye 2nt payavle. Upon acceleration uncer paragraph 16 hereo! or abandonment of the Properly, and at any time priof
10 the exgr2uc of 30 serad of redemption following judicral sale, Lander, in person, Dy agent or Sy judicially appointed receiver. shal be
entlied 16 enler upGn, lake possession of and manage the Praperty and to collect the renls of the Froperty including
thgee past due. All rents collacted by Lender or the receiver shall be applied first to payment cf the cosls of management ¢f the Preperty
ane orAienction of rents, iIncluging, Dut NCY timited i receiver's lees, premiums o receiver’s bonds and reasonable attorney's fees, and then
to the sums secured by this Morigage. Lender and the receiver shall he liable to account Only for those rents aclually received.
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19, Upon aaymenl OLJJN Qeﬁy&s I\AQQLAL-

shagagrls Morljage without charge o Borrower.
Borrower shall pay al! costs of recordation, if any. e :

20. Botrower heretry waives all right of homeslead exemtion in the Propeity. '

21, Il all or any part of the Prapetty of any interest n {18 sold o ansferred without Lender's ptior wriiten consent Lender may, at
its oplien, require immadiate payment in full of afl sums secured by the Mortgage. This option shall not be exercised (f the exercise of the
ophion 1 profidited by applicable taw. It Lender exercises this oplion, Lender snail give Borrower notice 0! acceleration and Botrower shall
have 30 days from the date that natice is delivared wilhin which Borrawer may pay ail sums secured Dy this Mnongage. Il Borrawer fails to
pay these sums prior I the expiration ol this period, Lender may invoke any remedies parmitted by this korgage and applicable 1aw without
lurther notice 10 the Borrower, .

22. Borrower shall ot cause of pariil the oresence, use, dispusal, slorage, of release on or in the Property of any subslance delined
as loxic o hazardous by any Envirenmental Law {faderal laws and laws of the junsdictions where the Property is located that refaie 1o health,
safely or environmental prolection). Borrower shall not do, nor atlow anyone else 1o do, anything alfecting the Property thal is in violation of
ary Environmental Law. The greceding shiall not apply 10 the prasence, usa, of starage on the Property of small quantiies ol Hazardous Substances
ihat are generally tecoygmaed 10 be appropnaly ) normal desidential uses and lor maintenance of the Property.

23, Duning tho 1y day penod begmming on adate . ygars lrom the date of the Note and a thirty day peniod every
years thereparter, unl! all sums due under said Note are paid in full, Lender shall have the oplion [0 requife paymentin {ull ol the sums secured
by thus Mortgage. 1t Lendar elacis 1o oxercise this cali opion, nulice of such glectian shall be given 1o Borrowar who shall pay all such sums
10 Lender ¢n the paymant Jat specilied i he notice, which dale snail be at ieast 80 days from the date of mading. If Borrowar fails 10 pay
such sums when die, Lender may invoke any remadies permdted by this Morgage.

IN WITNESS WHEREQF, Barrewear has exacuted this Morlgage.

This instrument was prepares hy:

(SIGNATURE OF PREPAREA] Pl (SIGNATURE oﬁaoaaow&m(

Tina Riced e~ Albert H, Hotwagner
{PAINTED NAME OF PREPARER) TYPED OR PRINTED NAME OF BORROWER)

SO A
‘\&/ Los TN *Xg\ﬁ‘.ijza«.ﬁ S

3612 W. Lincoln Hwv.

(ADDRESS) (SIGNATURE OF BORRGWER)
Olvmpia Flelds, IL 60461 _odane W, Hotwagner
(ADDRESS) (TYPED OR PRINTED NAME OF BORRCY/ER]

STATEOF _Iilinols

v AL ST
COUNTY OF ka(t/tt'(

f, 2 Notary Public, in ard lor the sa.c Caunty in the State a/0resaic Jo heredy cerily thardlbery H. Hotwagner

and Diane M, Hotwagner, his wite parsonally anwn 10 me 13-Le Nk same Derson{s) whose
nameis)_a¥e ___ subscribec o the foregaing instrument appeared Defore me ihis day in person and acxrioviecged that they
signad, seat‘ed and delvered e said insirumer as . their  gwn iree and voiuntary act for the uses énd purposes therein set o
forth, ncluding the release and wawer ¢f i@ nght of hamestead. )’
Gean yndar my hand and Hotanat Seal tnis _27th  agy ¢r ___September AD, 1992
v ) m
Sy Caunty of Resigunce __ (L Ll ) (oAt / AL "’/w
(SIGHATJHE OF NCTARY PUALIC) (N
- |« b4
My Commission Expites _.5 V'?‘ /“ WW “J .
C[RBED i banlved wane oF foTARY PUBLIC) = '
MARGAREY HAKMS b4 N
satary Pablie, State of Hlinois 1; )
My Commsston Expires 5206 ‘: a}
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LEGAL DESCRIPTION

THE RAST 306.4% PERT OF THR SOUTH 140 PBET OF THE MORTH 3 RACRES OF THR SOUTH 20
ACRES OF THR NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 MORTH, RANGE 13 BAST OF THER
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS
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Communly Known As: Permanent Inden Numberts): }
15440 Oak Park Ave. 28-18-101-029-0000 ~

Oak Forest, [L Q452
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