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MORTGAGE 4

THIS MORTGAGE ["Secunty Instrument’) is given on -~ September 29, 1995 . The morigagor is‘w
SYLVIA M. FRAZIER{ Livorced, not since remarried -1

)

{"Borrower’). This Security Instrumantis givento Sirst National Bank of Wilmington

, which is organized and
existing under the laws of the Unitsd States of America » and whose address is
417 South Water Street, Wilmington, [L 60481
(‘Lender’). Borrower owes Lender the principal sumd! Hinety Nine Thousand Nine Hundred
Doltars and no/100 Dollars
(U3 $99,900.00 ). This debt is evidenced’by Borrowar's note dated the same date as this
SecwnyumuUnwnt(Nomﬂ.whmhpmwﬂeshxrnmnMyp;ynenm,wnhﬂm!uﬂdem.ﬂnolpmdeamendue
and payable on October 1, 2010 This Securty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest and-all renewals. extensions and modifications
cof the Note (b) the payment ot ali otner sums. «ith interest advincad under paragraph 7 10 protect the
securtty of this Secunty Instrument. and (cj the performance of Rarrawer's covenamts and agreements
under ihis Secunty instrument and the Nate For this purpose, Borrovier coes hereby mortgage, grant and
convey to Lender the tallowing deseribed propony located in 00K

Couniy Hiinois

LOT 10 IN BEECHEN & DILL’'S SOMERGLEN, BEING A SUBDIVISION'CF PART OF THE EAST
1/2 Of THE SCUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, REMGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THE NORTH 165.00 FEE[{'4ERFOF AND
EXCEPTING THE SQUTH 1370.00 FEET THEREQF), IN COOK COUNTY. ILLINGTS.

P.I.N. 27-17-301-014

024556

»
-

SOt

which has the address of 15617 LAKESIUE COURT ORLAKD PARK
{STREET] [CITY]
Hlinois 60452 ( Property Address’);
[2IP CODE])

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of alt sums secured ty this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leidder if, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior o the acquisition or sale of the Property, shail apply any Fungds held by Lender at the time of
acguisition or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payanle under paragraph 2; third, to inleres! due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and Impositions
atiributabi< to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ff
not paid inznat.manner, Borrower shall pay them on lime directly to the person owed payment. Bormower
shall promptl burnish to Lender all notices of armounts 10 be pald under this paragraph. If Borrower makes
these paymente diractly, Borrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shab-promatly discharge any lien which has priority over this Security Instrument uniess
Borrower (a) agrees i arting to the payment of the obligation secured by the lign In a manner acceptable
to Lender; () contests s good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Leyder's opinion operate to prevent the enforcement of the lien; or (C) secures
fram the holder of the lien ai_agreement satisfactory to Lender subardinating the lien to this Security
Instrument. Il Lencer determines that any part of the Property is subject ta a tien which may attain priority
over this Security Instrument, Lendar may give Borrower a notice identifying the éien. Borrower shali satisfy
the fien or take one or more of the actiang set torth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Goerower shall keep the improvemsnts now existing or hereafter
erected on the Property nsured agamst 10ss 0y bre, hazards included within the term “extended coverage”
and any other hazads, ingiuding Hoods or flaating, for which Lender requires insurance. This insurance
stiall be mamtained m the amounts and lor the periods that Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrowe! subyect to Lender's approval which shall not be
unreasonably withheld 1Y Borrower fails 1o maintamn cevarage described above, Lender may, at Lender's
option, abtain coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies ang renewais shalt be acceptabie to lender and shall include a standard
martgage clause. Lender shali have the nght 1o hold the policies aixd renewals. If Lender requires, Borrowaer
shall promptly give to Lender all racepts of pad premiums anu-enewal notices. In the event of loss,
Borrowe! shall give prompt notice ta the insurance carner and LenderJlender may make proof of ioss if
not made promptly by Borrower

Unless Lender and Borrower othersise agree in writing, insuranca ‘proceeds shall be ap{)Iied to
restoration of repair o} the Property damaged, if the resloration or repair Is-aconamically feasible and
Lender's sectrity 1s not lessened If the restoration or repair is not ecanamicilly i2asible or Lender's
security would be lessened the insurance progceeds shall be applied to the sums secured by this Seeurity
Instrument, whethior or nal then due, with any excess paid to Borrower. If Borrower abaridrns the Property,
or does not answer within 30 days a nohice from Lendnr that the insurance carrier has oltered to setlle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo rejai’ or restore
the Properly of 10 pay sums secured by this Secunty [nstrumend. whether or not then due. The 30-day |
penad will hegin when g NQLICE 1§ Givun.

Uniess Lender and Borrower othersise agree in arnting. any application of proceads to principal shall .,
no! extend or postpone the due dale ot the monthly payments referred 1o in paragraphs ! and 2 or change
the amount of the payments It under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender 1y the extert of the sums secured by this Security Instrument immedigtely prior to the
acquisition

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFOQRM INSTRUMENT FORM 3014 8/90
ISC/CMOTILy f085+ 3014{0990)-L PAGE3OF8B
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10. Condempnation. The proceeds of any award or claim for damages, direct or consequential, In
conrection with any condemnaticn or other taking of any part of the Property, or for conveyanca in lieu of
condemnpation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 or greater than the amaunt of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender olherwise agree in writing, the sums secured by this Security
Instrument shall bie reduced by the amount of the procaeds multiplled by the fallowing fraction: (a) the total
amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the
Propertv immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property in which the fair market vatue of the Property immediately before the taking Is less
than the amuunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre< irwriling or unfess applicable law otherwise provides, the proceeds shall be applied to the
sums secured0y-iris Security Instrument whether or not the sums arg then due.

It the Property 1s snandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o setlle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice 1s piven, Lender is authorized 10 collect and apply the proceeds, at its option,
gither to restoration or repair of (\ha Property or to the sums secured by this Security instrument, whether or
not then due

Undess Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shall
not extend or postpone the due date Gt the mornithly payments referred to in paragraphs t and 2 or change
the amount of such paymenls

11. Borrower No1 Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortizat:ion of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not-anarate 1o reiease the liability of the original Borrower or
Borrower's sucCessors in interest. Lender shall not0z required to commence proceedings against any
successor in interest or refuse to extend time lor payment of otherwise modify amortization of the sums
secured by this Securily Instrument by reason of any deinancanade by the original Borrower or Borrower's
successors in interest. Any furbearance by Lender in exerciiing any right or remedy shalfl not be a waiver of
or preclude the exercise of any nght or ramedy

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of this Security Instrument sha't bind and benefit the suCeessors and assigns of Lender and
Borrower subjest 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be jaint
and several. Any Borrawer who co-signs this Secunty Instrument but does ot execute the Note: (a) is
co-signing this Secunty Instrument only to mongage. grant and convey tha’ 3orrower's interest in the
Property under the torms of this Security Instrument, () is not personally obligaied to pay the sums
secured by this Secuity Instrument. and {c} agrees that Lender and any other Borrower may agree to
extend. modity forbear or make any accommoxdations with regard to the teims of this Ssturity instrument
or the Note withoul that Borrower s cansant

13. Loan Charges. If the loan secured by this Securily Instrument is subject 1o a 'aw which sels
maximum loan charges, and that law is finally interpreted so that the inlerest or other loan charges
cofiected mr 1o be collected in connection with the fpan exceed the permitted limits, then: (a} any such 1oan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit: and (b) any
sums dleeaddy collectacd from Borrownr which exceeded permitted limits will be refunded to Borrower.
Letieder iy chonse 1 makn this refund by reduesing the pringigal owod under the Note or by making a
direct payment 1o Borrower 1f a refund reduces principal. the reduction will be treated as a panial
prepayment without any prepayment charge under the Note,

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC,;/CMDTIL ;0894 3014{0990)-L PAGE 5 GF 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In pages 1
through 8 of this Security fnstrument and in any rider(s\ executed by Borrower and recorded with it

Withesses.
) //[[{’/7” //{// WA/ (sem

o 7[ IA M. FRAZIEH e S GRROWER

(SEAL}
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

[Space brlow This Line For Acknowledgment]

STATE OF pa , a7 /= County ss:

) “~- g Notarv Public in and for said county and stale do hereby cenity that
SYLYIA M. FRAZIER, Divorced, not 'sipce remarried

| e Lbr s

personally known 1o me to be the same person(s) whosa namels) 1S subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  he/she  signed and

delivered the said instrument as his/her  free anc’veluntary act, for the uses and purposes therein
set forth

Given under my hand and official seai, this  29th dqy of September, [895.

My commission expires

OTERG,
4 Cyntmy ﬁ-'\;.
) Mty Puliic uigg of Minnix
;:. \hl' '“hmli Lt "':\ ™ ‘f27,q8
This instrument was prepared by Peggy Swic
Address. First National Bank ol Wilmington
417 S Water Street

Wilmington, IL 60481

ILLINGIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1ISC CMDTIL, ;0894./3014(0990)-L PAGE8OF 8
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