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REFINANCE

THIS MORTGAGE ("Security dnstredient 3 s yiven on SEPTEMBER 26TH, 1995 . The mertgagor is
ANTHONY J. MITCHELL, A MARRUEDIMAN AND PATRICIA O'B. MITCHELL, HIS WIFE

(" Borrower™), This Security Instrument is ghven to A
RYLAND MORTGAGE COMBRANY . AN OHIQO CORPORATION

which is orgamzed and existing wider the laws of  THE STATE O DHIO , and whose
address (s 11000 BROKEN LAND BARKWAY, COLUMBIA., MARYLAD 21044
lesder”). Borrower owes Lender the principal sum of

TWGO HUNDRED FORTY FIVE THOUSRND AND

NO/100 Pollars (U5 245,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secunny Instasment (“Note™). which provides for
monthily pay ments, woth the ] debt af not paid earlier, due and payable on QCTCBF 18T, 2025 .
This Securtty Instrtment secures o Lender: () the repay ment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and moditivations of the Note: 1hy the pavment ol all other sums, with interest, advanced under paragraph 7 10
protect the security ot this Security nstcument. and o) the perfanmance of Borrower’s covenints lind agreements under this
Security Instrument and the Nete. Fot this purpose, Borrow -r does hereby mortgage. grant and cony<y ro Lender the follow g
described property located in COOK County, Mllinois:

LOT 2 IN ARTHUR DUNAS' SECOHD ADDITION TO LINCOLNWOOD, BEING A RESULDIVISION

OF LOTS 1 TC 5 AND LOTS 11 TO 15, INCLUSIVE, IN BLOCK 3 IN A, MCDANIEIL S

ADDITION TO EVANSTON, BEING A SUBDIVISION QF THAT PART OF THE SOUTHEAST 1/4

OF THE SQUTHEAST 144 IN SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PHINCIPAL MERILIAM, SITUATED SCOUTH OF EWING’S ADDITICH ARNL WEST OF
TV, IN . CQUNTY, LIN . X
CQUNTY, IXN COQ¥ COUNT ILLINDIS nom the tax

fgot L0 W
T ument does not affent ¢ n -
€?§§ 12855 be mailed ar" *UnTivore no Tax Billing

Information Form i8 requirved to be recorded with
this instrument.

IS6

r
-

82204

[TEM #: 10-11-415-009 -0000
which has the address of 2208 HBWNNETT AVENUE, EVANSTON |Street, Ciny .
[linois 6020 (Zap Code} " Property Address” )
ILLINOIS - Single Fanuty-FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 9/90
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TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or herealler a part of e property. Al replacements and additions shall also be covered by this Secunly
Insteument. All of the foregoing s referred to in this Secoeiny nsteionent as the “Property,”

BORROWER COVENANTS thet Borrower is law tully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeety is unencumbered, cxeept for encumbrances of recerd. Borrower warrants
and will defend generally the itde to the Property against all claines and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenaits for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & unitorm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendes covenant and agree as {ollows:

. Payment of Principal und Interest: Prepayment and Late Charges. Borrower shall promptly pey when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day menthly pay meats ace due under the Note, untit the Note s paid in full, a sum ("Funds”y for: (a) yearly taxes
and assessments wivich may attain priority over this Security Instrument as a lien on the Propeny: (b) yearly leaschold payments
or ground rents oa e Property, ifany: (o) vearly hazard or property insurince premiums; (d) yearly food insurance preniums,
i any: (@) yeurly medtpzee inswrance premivms, it any s and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapb®. in lien of the payiment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any Himc,wotiect and hold Funds i an amount not o exeeed the maximum amount a lender for a federally
related mortgage loan taay requive tor Borrower's escrow account ander the tederal Real Estate Settlement Procedures Act ef
1974 as amended from time to tie/ 12 U 5.0, Section 2001 e7 seqg. ("RESPA™), unless another law that spplies to the Funds
sets o lesser amount. 1 so, Lender o al any tme. collect and hold Funds in an amount not to exceed the lesser amount.
Lender inay estimate the amount of Fiads dae on the basis of current data and reasonable estimates of expenciures of luture
Escrow llems or otherwise in aecordunce with spphicable law,

The Funds shall be held moan instington whose deposits are insured by a federai agency, instrumeniality, or enlity
tincluding Lender, it Lender is such an institstion) e inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower torthekliay and applying the Funds, annually analy zing the escrow account. or
verifving the Escrow Hems, unless Lender pays Boreowe! mterest on the Funds and applicable law permits Lender to mahe such
a charge. However, Lender may require Borrower to pay alone-lime charge tor an independent real estate tax reporting service
used by Lender in constection with this loan, uniess apphcabine) law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid. Lender shatt not be reasired to pay Borroveer any intorest or carmings on the Funds.
Borrower and Lender may agree in wniting, howeser, that terest skalDbe paid on the Funds, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and cebits to the Funds and the purpose for which cach
duebit to the Funds was made. The Fusds are pledaed ws additional securiiy Tor allsums secured by this Security Instrument.

i the Funds held by Lender exceed the mmounts permitted to be held by Gpplicehle law, Lender shall aecount to Borrower
for the exeess Funds in accordiance with the requirements of applicable faw. [F the smount of the Funds held by Lender at any
thme is not sufficient o pay the Escrow Liems when due, Lender may so notity Borrewsiipwnting, and, in such case Borrower
shall pay o Lender the amount aecessary o make up the deticienes. Borrower shall nwke dp the deficiency in ne more than
twelve moathly payments. at Lender’s sole diseretion

CUpon pasment in full o all sums secured by this Security Instrument, Lender siall prosapily refund to Borrower any
Funds held by Lender. [F under paragraph 21, Lender shall acquire or sell the Property . Lender. wrioitu the acquisition or sale
of the Property. shall apply any Funds hel) by Lender at the time of acquisition or siale as a credit agaipst the sums secured by
this Security Instrument

3. Application of Pavments, Ualess applicable law provides otherswise, all payments received by Lenderunder parngraphs
Pand 2 shall be applied: Tirst, to any prepayment charges due under the Note: second. to amounts payable under paragraph 2,
therd, to interest due; fourth, to priocipal due; and fast, to any late charges due under the Note.

4. Chargess Liens. Borrower shalt pay all tiees, assessments, charges, fines and impositions attributable to the Property
which ma attain prionity over this Security strument, and leasehold paviments or ground renls, of any. Borrower shall pay
these obligations in the maniter provided in parsgraph 2. or it not paid in that manner. Barrow er shall pay them on time directly
to the person owed pavment. Borrower shall promptiy tuenish o Leder all notices ot amounts to be paid under this paragraph
 Borrower mahes these pavments directly, Borrewer shall promptly tusnish to Lender receipts svidencing the pavments,

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payiment of the obligation secured by the lien in a manner acceptable 1o Lender; tb) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the ien an agrezment satisfuctory to Lender subordinating the lien to
this Security Tnstrument. U Lender determines that any part of the Property is subject to & lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions set torth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance, Bocrower shall Keep the tmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoods or flooding, tor which Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shall he chosen by Borrower subject ta Lender’s approval
which shadl not be unreasonably withheld, If Borrower lails 1o muintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights i the Property w accordance with paragraph 7.

Adl fnsurance policies and repewals shall be aceepiable io Lender and shall include a standard mortgage clanse. Lender
shall have the right e hold the policies and renewals. i Lender requtres, Bacrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. finthe event ot loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made prompay by Borrower,

Untess Lender and Bogrower otherw ise agree 1now riting, insurance proceeds shall be applied to restorition or repair of the
Property damaged, Jthe restoration or repair is economically feasible and Lender’s security is not lessened. 11 the restoration or
repair is not eeononcatly teastble or Lender's security would be Jessened. the insurance proceeds shall be applied to the sums
sechred by this SeadritInstnunent. whether or not then die. with any excess paid to Borrower. It Borrower abandons the
Property, or does not aswey within 30 davs @ notice from Lender that the insurance carrier has offered to settle a claim, then
Lender imay eollect the tnsw e proveeds. Feader may use the proceeds o cepair or restore the Property or o pay sums
secured by tis Security Instrumentavhether or not then due, The 30-day period wit! begin when the notice is given.

Uniess bender and BorrowGr otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the wonthly payments referred 10 in paragraphs U and 2 or change the amount ol the payments. If
uader paragraph 21 the Property bs acquiscd oy Lender, Borrower's right W any insurance pelicies and proceeds resulting from
damage 1o the Property prior to the acquisitionsiall pass 1o Lender o the extent of the sums secured by this Security Instrument
immediately prior te the gequisition.

6. Oceupaney, Preservation, Muintenance and Protection of the Property: Borrower's Loan Application; Leascholds.
Harrower shall oecupy, establish, and use the PropenisdeBorrower’s principal residence within sixty days after the execution of
this Seeurity lastrument gmd shall continue 0 oceups thi Proneetsy as Bacrower's principal residence for at least one year atter
the daie of veeupaney, unless Leader otherwise agrees in wiiting, shich consent shall oot be unreasonably withbeld. or unless
extenuating circumstances exist which are beyvond Hlorrower’s controt. Berrower shall not destroy, damage or impair the
Property, atlow the Property 1o deteriorate, or commit waste ondhie Propenty. Borrower shall be in defanlt if any forfeiture
action o1 proceeding, whether civil or criminal, is begun that in Leeder’s good faith judgment could result in forfeiture of the
Property or otherwise matecially tmpair the lien ereated by this Security dnyirument or {ender’s secunty interest. Borrower may
cure such o deflt and reinstate, as provided in paragraph 18, by causingihe acrian or proceeding to be dismissed with a ruling
that, in Lender's goad faith determination, preciudes jorfeiture of 1he Borrdwer sqnterest in the Propeny or other material
unpaterient of the dien cecated by this Securty strument or Lender's security apicipst. Borrower shall also be in defacht if
Borrowee, duning the Yoan application process. gave materially false of imaccurate miordation or statements to Lender (or failed
to provide Lender with any material intormationy in connection with the Joan evidencedty thie Note, including, but not limited
ta, represeatations concerning Borrower's occupanay of the Property as a princtpal reswdence. 17 this Secunty Instrument 1s on &
easelokl, Borrower shall comply with all the provistons of the lease. H Borroswer acquiresZieetitle to the Propenty, the
fewsehuld and the Fee title shall not weege wdess ender agrees o the merger o wnting,

7. Protection of Lender's Rights i the Property, I Borroswer Luls to pertorm the covenants aned a2reements contained in
thus Secursty Instrument, or there s a legal proveeding that may sigaficantly aftfect Lender's rights 1in tae Property (such as a
proveeding in pankruptey probate. for copdemnation or forteiture or to enforce laws or regulations), then Leader may do and
pay tor whitever s necessary to protect the value of the Property and Lender's fghts in the Property, Lendsr's actions may
tnelade paving ary sums secured by a dien which has priority over this Secunty instrument. appearing in court, paying
reasonable attorneys” tees and entering on the Propeity to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any wnounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tostrument. Unless Borrower and Lender agree th other terms of pavment, these amounts shail bear interest from the
date of dishursernent at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower sequesting
paymeit,

§ Mertgage Insaranee, I Lender required mortzage insurtnee as a condition of making the loan secured by this Securily
tnstewnent, Borrower shall pas the premiums required to msintain the mortgage insurance in effect, 1f, for any reason, the
mottgage insuratce coverage reguired by Lewder tapses or ceases to be in effect, Borrower shindl pay the premiums required to
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oblain coverage substantially equivadent to the mordgage instrance previously in effect, at o cost substantially equivalent to the

cost to Borrower of the mortgage insurance peevioushy w effect. from an allemate mortgage insurer approved by Lender. If

substantinlly equivalent wmortgage insurance coverige is not available, Borrower shall pay to Lender each month a sum equai to
ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept. use and retain these paymets as o loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, iF mortgage insurance coverage {in the amount and for the period
that Lender reguires) provided by an insurse approved by Lender again becomes available und is obtained, Borrower shall pay
the premsins reqguired to matntain mortgage insurance in effect, or to provide & loss reserve, untid the requirement for mortgage
insuranee ends in wccorduttor with any writlen agreement between Borrower and Leader or appliceble law,

9. Inspection, Lender o ils agent may make reasenable entries upon and inspections of the Property. Lender shall give
Boreaver notice at the tine of or peior to an inspechion spectly i reasonabie cause for the inspection.

. Condenmation, The proceeds of any award o claint Toe damages, direct or consequiential, in conpection with any
condvmnmation ar other laking of any part of the Property, or Tor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Fendor,

In the event ot lotad abing of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then’decy with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propeds immedrately before the tkiog is equal to or greater than the amount of the sums sccured by this
Security nstrament imumeaiarady, before the tahing, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shaiy Feoredueed by the amount of the proceeds imultiplied by the tollowing fraction: (&) the total
wmount of the suss secured intediately before the wking, divided by (b) the lair market value of the Propery immediately
before the taking, Any batance stall he-onid to Borrower, la the event of & partial taking of the Property in which the fair
market value of the Property inumedinely blrore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise dgree in seiting or unless applicable law otherwise provides, the proceeds shall
Lie applicd to the sums secured by this Securitnstenment whiether or not the sums are then due,

It the Property is abandoned by Borrower. ardtadter notice by Lender to Borrower that the condemnor offers to make an
award or settle aclaim for damages, Borrower fuiissoqespond to Lender within 30 days afier the date the notice is gisen.
Lender 1s authurized to collect and apply the proceeds, al ils ontion, either to restoration or repair of the Property or to the sums
sectred by this Seeunity Instrument, whethier or not then dud.

less Bender and Borrower otherwise agree in wriling any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payiments referred to o pataydaphs 1 and 2 or change the ameunt of such payments.

11, Burrower Not Released; Forbearance By Lender Not w Warrer, Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted Xy Lender to wny suecessor i interest of Borrower shall
pot operate o release the Habikity of the original Boreow et or Borrowers'successors in interest. Lender shall not be reguired to
comumence procecdings against any sudcassar jh interest or refuse to extend tine forpayment or otherwise modify amortization
of the sums secured by this Security Instrpment by rewson of any demand madohy the originai Borrower or Borrower's
successors i interest. Any forbearance by Leader in exervising any right or remedy <o not be a waiver of or preclude the
exercise of any rizht or remeds .

12, Successors aad Assigns Boaurd: foint and Seseral Liabitiny; Co-sigoers. The ‘covenants and agreements of this

Sceurity Lnstrument shall bind and benetit the swceessors amd assigns of Lender and Borrower U subject 1o the provisions of

paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrowsr e co-signs this Security
Instrument but does noet execate the Note: (s co-sigieg this Seeurity Instrument anly to mortéage. grant and convey that
Horrower's interest in the Property under the terms of this Security lasirment; (by is not personally obiigaied to pay the sums
secured by this Security Instruments and (¢) agrees that Lender and any other Borrower may agree lo extend  wiodify, forbear or
mike any accommodations with regard to the terms of this Security lnstrutzent or the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Secunty Instrumend §s subject 1o a law which sets maximum loan charges.
and that Jaw s Hpally mterpreted so that the interest or other foin charges collected or to he eollected in connection with the
loan exceed the permttzd Jimits, then: a) any such loan charge shall be reduced by the amount recessary 1o reduce the charge
to the peemitted it and {h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrowuer. Lender miy choose 1o make this retund by reducing the principal owed under the Note or by making a direct
pyment o Borrower. I a refund seduces principal, the reduction will be treated as u partial prepayment without any
prepay ment charge ander the Note,

I Notices, Any notice to Bocrower provided for m this Security Instrument shall be given by defivering it or by mailing
it by first cluss i unless applivable law requires use o) another method. The notice shadl be directed to the Property Addresy
or any cther address Borrower designates by aotice 10 Lender. Any rotice o Lender shall be given by first class mail to
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Pender's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for i this
Security Tnstrument shutl be deeted to have been given to Borroser or Lender when given as provided in this paragraph.

15, Governing Luw; Severabilily. This Security lostrument shall be governed by federal fnw and the law ol the
jurisdiction in which the Property is located. I the event that any provision or clause of this Security Instrtiment or the Nole
contlicts with applicabite law . such confliel shal) not atfect other provisions of this Security Instrument or the Note which can be
given effect without the centlicting provision. "Fo this end the provisions of this Security Instrament snd the Note are declared
to be severuble

16. Borrower's Copy. Boerower shall be given ane conformed copy of the Note and of this Security tnstriment.

17. Trasfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold ur transteered (or i & beneticial interest in Borrower is sold or transterred und Borrower is not o aatural person) without
Lender's prior written consent, Lender may. st its option, require inumnediate payment in full of alt sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security lnstrushent,

[f Lender exevisss this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a peciod of not
less than 30 days fromisthe date the notice is delivered or mailed within which Borrower must pay il sums secured by this
Seeurity [nstrument, [ Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securityaasirument without fasther notice or demand on Borrower.

18. Borrower's Righ! ¢ Reinstale. 1f Borrower meets certain conditions, Borrower shull have the right to have
entorcement of this Security lestoment discontinned at any time prioe to the earlier oft (a) § days for such other preriod as
applicable law miy specify for reibstatement) before sale of the Propesty pursuant o any power of sule contrined in this
Security Instrument; or (h) vty of a judginent enforcing this Securiy Instrument. These canditions are that Borrower: {a) pays
Lender alb sums which then would be dieander this Security strument and the Noate as it no aceeleration tind oceursed thy)
cures amy defanit of any other covenants or Jeredments: (¢) pays all expenses incurred in enforcing this Security Instrumens,
including, but not timited to, rewsonable attorey > teesy and Gb tithes such action as Lender may reasoniably require 10 assure
that the fien of this Security tastrument, Lender'sidiis in the Properts and Borrower's obligation to pay the sums secured by
this Security {nstrunwent shall comtinge unchanged=Vnon cemnstatement by Borrower. this Security Instrumen and the
obligations secured hereby shall remain fully effective i it poaceeieration had occurred. However, this right to reimstate shal)
not apply in the vase of aceeleration yader pagagraph 17

{9, Sufe of Note; Change of Loan Servicer. The Nott of a partial interest in the Note (together with this Secunity
Iastrument) way be sold one or more times without prioe notice WBodmwer. A sale may result in a change in the entity (known
as the "Loan Sersieer”) that cotleets monthly payments due under the'Neteand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelted 10w sale of the Note. 1 the /e is a change of the Loan Servicer. Borrower will be
given written notice of the chimge In accordance with paragraph 14 above and angicable law, The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also comain any other
information reyuired By applicable faw,

20. Huznrduus Substanees. Borrower shall not cause or permit the presence. dses disposal. storage, or release of any
Hazardous Substunces on or in the Propenty. Horrower shall not do. nor allow anyone ¢lse o do, anything affecting the
Property that is in vielation of any Ensironmental Law . The preceding tao sentences shall hot apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized (o be appropriate 10 normal
residential uses and to maintenance of the Propenty.

Botrower shall prompthy give Lender writlen netive of @iy investigation. claim, demand, lawsaitor other action by any
governmental or regultors agency or private party wvolving the Property and any Hazardous Substance or Favironmental Law
of which Horrower ls actual hnowledge. 1 Borrower learns, or is notified by ans governmental or reguiatery authority, that
amy removal or other rearediation of any Hazardows Substaee attecting the Property is necessary. Borrower shall promptly take
all necessany rentediad actions i kecordanee with Environmental Taw .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
tnviconmental Law and the following substances: gasoline. herosene, other flammable or toxic petraleam products, toxic
pesticides and herbicides, volanle solvents, matenals containing ashestos or formaldehyde, and radicactve materials. As used in
this paragraph 20, “Environmenta) Law” means tederal laws and laws of the junsdiction where the Propenty is located that
refate to health, salety or cavironmental protection.

»

NON-UNIFORM COVENANTS. Horrower and Lender Turther covenant and agree as foltows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Borrower’s breach
of uny covenant or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 unless
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applicable luw provides stherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thut failure to cure the default on or before the date specified in the notice miay result in acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infornn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-enistence of a default or any other defense of Borrower to acceleration and {oreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its option, wmy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasomible attorneys’ fees and costs of title evidence.

22. Release. Upon pavient of all suins secured by shis Security Instrument, Leader shall release this Security Instrurment
without charge to Borrower. Borcower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to thiv Sqorrity lastrument, Hoone or more riders sre executed by Borrower und recorded together with this
Seeurity Instrument, the edvernats and agreements of each such rider shall be incorporated into and shall amend and supplemem
the covenants and agreemients o this Security Instrument as if the riderts) were a pact of this Security Instriment.

{Check applicable boxtes)]

EK J Adjustable Rate Rider !_: Condominium Rider D 1-4 Family Rider
Graduzted Payment Rider a:] Planned Unit Deselopment Rider ] Biweekly Payment Rider
Halloon Rider 2 Rate Tmpros ement Rider D Second Homwe Rider

] VoA Rider { ,] Otheresy {specity

BY SIGNING BELOW  Borrower aceepts and agrees wothe terms and covenants contained in this Security Instrument and
in any riderts) executed by Boreower and recorded with it

Withesses: /{ Lv\

. by
_,‘JS‘_,.l-—... \

{Seal)
ANTHONYT . MITCHELL Bazreower

UL . %2&‘\,\6 }_&_(_) 3_ / ﬂU {dff_’QQ (Seal)

—_— e ot et e PATRICIA O'B., MTUTALLL -Barrow et
(Sveal) A {Seal)
Botnoweer -Rormwer
STATEPF HLLINOIS, (E€, L County w:
tZive [ 1|}r\/ , it Notary Public in and for mrd ;ounl\ and stafe do hereby certify

that ANTHONY J. MITCHELL AND PATRICIA Q'B. MITCHELL hubaré dﬂ(‘

» personatly known o me to be the same personts) whose name(s)

subseritred! W0 the foregoing instrument, appeared before me this day in person, and acknowledged that T he?
signed and delivered the smid instrument as THEIR  free and voluntary aet. for the uses and purposes therein set forth.
Given under my hand and ofticial seal, this  26TH Jday ol £ ' 1995

My Conumission Expires: \)‘ 1 A3y
AL

Notary Pah

FFICIAL SEAL”

‘Bonnie §. Miller
of Lllinois

: )Nomr Public, State
& My Cng.':.in‘.cn Prpises Feb. 2, 1559 Gorm 3014 9790

@D, SR as0 Puedat s
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ADJUSTABLE RATE RIDER roan #: 211642

¢ Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of SEPTEMBER \
1995 . and is incorporated mto and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed tthe "Security Instrment”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Ivete {the "ote”) to
RYLAND MORTGAGE COMPANY , AN QHIO CORPORATION
(the" Lender™) of the same date and covering the property deseribed in the Security Instrument and tocated at:

2208 BENMETT AVENUE, EVANSTONM, ILLINOIS 60201

Property Address|

THE/NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A7TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenamts and agreements made in the Security fastrument,
Barrower and Lender Turther coverant and agree us follews:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides Foe an initial interest it ot 10,615 %. The Note provides for changes in
the interest rate and the monthly pay ments, seealow s

4. INTERENT RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate | wibh pay may change on the Brest da(el” . OCTOBER . 1938 . and on that
day every [ 2th month thereatter. bach date on which my intcrest e could change is called a "Change Date. ©

(8} The fndes

Beginning with the fiest Change Date, iy interest rate will be basedoon an Index. The "Index” is the weeklv
average viehl on United States Treasury seeurities adjusted o a constant maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Ldlex figure available as of thedite 45 days before cach Change Date
is called the "Cureent lidex.”

(f the Indes is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this choiee,

(CY Cadeudation of Changes

Befure cach Change Date. the Note Holder i1l caleulate my new interest rate by adding ©2Y% AND THREE
QUARTERS percentage pointis) { 5.750 %) ta tie Current
Index. The Note Holder will then round the result of this addition 10 the nearest one-eighth of or'e percentage point
(0. 1254 ). Subject to the bmits stated in Section 41 below, this rounded amount will be my new inteiest rate unti)
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2  Singin Funuly - Fannie Mae/Freddie Mac Uniform Instrument
Fage ' o' J Form 31 85

.8228 .4 . LM MLORTGA GE FORN S« (BCOT621.759"
@D, 8228 9108/04 ; BC0162 e | [h
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The Note Holder will then determine the wmount of the monthly pavment that would be sufficient 1o repay the
unpuid principal that am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantinlly equal pay ments. The result of this caleulation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Chunges

The interest rate 1 am required to pay at the first Change Date will not be greater than 13.625 %
or less than 10.625 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0 from the rate of interest [ have been paying for
the preceding twelve months, My interest rate will never be greater than 16.625 ﬁ My ,INTEREST

o L . RATE WILL NEVER BE LESS THAN 10.625% [ AN

(F) Effeetive Date of Changes i YRTS

My new interest mre will become effective on each Change Date. | will pay the amount of ny new monthly
payiment begtaning on e Hrst monthly payment date atter the Change Date until the amount of my monthly
ity Ment Soan 2es agilin.

(F) Noticeof Changes

The Note Feolider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment Setbre the effective date of any change. The notice will include information required by law to be
given me and also i Utk and telephone number of o person who wilt answer any question { may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of $h05ecurity Instrument is amended 1o read s follows:

Transter of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transterred 101 if a bepeficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prier wiitten consent. Lender may. at its option, require immediate payment in
fatl of ufl sums secured by this Secusity tostrument. However, this option shall not be exercised by lLender il
exercise is prohibited by federat faw as cl e dite of thos Secarity Instrument. Lender also shall not exercise this
option it () Borrower causes o be subimitled e ender intormation required by Leader to evaluate the intended
transterse as il new lowy were being iade Wi transteree: and (0) Leader reasonably deteemines that Lender's
security will net be impaired by the foan assumptiopZand that the risk of a breach of any covenant or agreement in
this Security Instrument is aceeplable to Lender,

To the extent permitted by applicable faw. Lender pay charge a reasonable fee as a condition to Leader’s
consent 1o the loan assumption. Lender may also requirg the transferee 1o sign an assumption agreement that is
aceeptable o Lender and that obligates the transteree to keepatl the promises and agreements made in the Nele and
i this Security Instrument. Borrower will continue to be oblisated under the Note and this Security Instruntent
unless Lender releases Borrower in writing.

I Lender exercises the option to require smmediate payment ingully Lender shall give Borrower notice of
acceleration. The notice shall provide o period of not fess than 3} davs f0m the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security trstrimeni. 1f Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies périsitted by this Security instrument
withoul further notice or demand on Barrower,

BY SIGNING BELOW, Borrower wceepls and agrees 1o the terms and covenants ceatained in this Adjustable

Rats Rider. e
X K—’} T L\‘ ==\ {Seal)

AN';HONY J. MITCHELL -Buorrower

< U;:hi:j \}:id._{:}ﬁ (_-)(L:t d el (Seal)

PATRICIA O’'B. MITCHELL -Borrower

(Seal)

-Borrower

{Seal)

Burnawer

@8228 910802 Feje 2ot 2 Form 3111 3/86
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