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THIS MORTGAGE {"Security Insteownsad”) is givenon  SEPTEMBER 27, 1585 . The mortgagor i
JAMES J. WALSH
AND PHYLLIS A. WALSH, HIS WIFE, AS JOINT TENANTS

("Barrewer"), This Security Instrument is given o
HEMLOCK FEDERAL BANK FOR SAVINGS

which is orgamized and existing under the laws of THE UNIUEO STATES OF AMERICA , and whose

address is 5700 WEST 158TH STREET

OAK FOREST, ILLINOIS 60452 (“Lender”). Borrower nwes Lender the principul sum of

THIRTY THOUSAND AND 00/100

Doliars (U.S. $ 30,000.00 ).
This debt 15 evidenced by Borrower’s note dated the same date as this Secur’v 'nstrument ("Note"), which provides for
monthly puyments, with the full debt, i not puid earlier, due and payable on  QCY [OGER 1, 2010
This Security Instrument seeures to Lender: (2} the repayment of the debt evidenced by the Note, with interest, and all rcnbwal\,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under parngraph 7 to
protecl the security of this Securily Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, geant and convev«o Lender the folowing
described property located in - COOK County, Illinois:
PARCEL 1: THE SOUTH 25 FEET OF LOT 58 AND ALL OF LOT 59 IN NIZLSEN’S
SUBDIVISION OF BLOCK 2 (EXCEPT THE SOUTH 200 FEET OF THE WEST 2¢6
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

28-30-405-034-0000

TEITLLSLE

which hus the address of 17244 SOUTH 66TH COURT , TINLEY PARK Stroat, Cty |

{llirois 60477 Zip Coda (“Property Address™);
ILLINDIS-Singla Family-FNMA/FHLME UNIFORM
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'*.!lm Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the fien or take one or
Famore nt the actions set forth above within 10 days of the giving of notice.
z:: . Hazard or Property Insurance. Borrower shall keep the improvements now cmsllm., of hereatter erected on the
ﬁf’mp&.rt) insured against loss hy fire, hazards included within the term "extended coverage” snd uny other hazards, including
S Alomds or Hooding, for which Lender r»quuu instirance, This insurance shadl be maintained m the amounts and for the periods
W Zihat Lender requires, The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s approval
ff;_,: which shail not be vnreasonably withheld. If Borrower fuils 10 maintain coverage deseribed above, Lender omy. at Lender’s
= aption, obtain coverage to protect Lender’s rights in the Property in accordaace with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shiall inelude i standard mortgage clause, Lender
stiall huve the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly pive to Lender all receipts of
paid premivms and renewal aotices. [ the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proot of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 15 not econeienlly feasibie or Lender's seeurity would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid to Borrower. 1 Berrower abandons the
Praperty. or does nol aasveer within 30 days a notice from Lender that the insuranee carrier has offered 1o settle a claim, then
Lendder maty vollect the sdsurance proceeds. Lender may use ths proceeds o repair or restore the Property or to pay sums
seettred by this Security Instriment, whether or not then due. The 30-day period will hegin when the notice 1s given,

Unless Lender and Borroswer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthy payments referred to in pargraphs } and 2 or change the amount of the payments, [f
undder puragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiling {rom
tumiage to the Property prior to the acquisition shall pass to Lender to the extent of the sums scewred by this Security Instrument
immedintely prior o the acquisition,

6. Gecupaney, Preservation, Matrdenanee via) Protection of the Property; Borrower’s Loan Application; Leuscholds.
Borrower sthadl oveupy. establish, snd use the Property ws Borrower's principal residence within sixty duys after the exeeution of
this Security Instrument and shall continue to occupy b Property s Borrower’s principal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in wriding, which consent shall not be unreasonably withheld, or unless
extenuting circumstances uxist which are beyond Borrower’s control, Borrower shell noi destroy, dwmage or impuair the
Property, allow the Property to deteriorate, or commit waste Gnabe Property, Borrower shall be in defanlt of any forleiture
action or proceeding, whether civil or criminal, is hegun that in Lepdes's good faith judgment could result in forfeitare of the
Property or otherwise niteriatly impair the Hen ceeated by this Security {osrument or Lender's security interest. Borrower may
ctire such a detault and reinstate, as provided in paragraph 18, by cansing thection or proceeding to be dismissed with & ruling
that, i Lender's woad faith determination, precludes forteiture of the Borrovier s interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender's seenrity-inzerest, Borrower shiall also be in default if
Borrower, during the loan application process, gave materiafly false or tnacewrate I oaation or statements to Lender (or fatled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, hut not limited
lo, representations concerning Borrower's occupancy of the Property ax a principal residence, ¥ this Seeurity Instriment is on 4
keasehold, Borrawer shali comply with all the provisions of the lease. If' Borrower acquiczs fee litle to the Praperty, the
leasehold wnd the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faifs to perform the covenants apd ogrsements contained in
this Security Instrument, or there is o lepal proceeding that may stgnificantiy atfect Lender's rights i 2le-Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or fe enforce laws oe regulntions), thee Lepder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured hy o fien which has priosity over this Security instrument, appessing 0 court, paying
reasonable attorneys” fees and entering on the Property (o make repairs. Although Lender may take action wnder this paragraph
7. Lemer does ot have 1o do so,

Any smounts disbursed by Lender under this paragrapl 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear inlerest from the
date of dishursement at the Note rte and shall he payahle, with interest, spon natice from Lender (o Borrower requesiing
payment.

8. Ntortgapge Insurance, {f Leader required mortgage insurance as a condition of making the loan seeured by this Security
Instrument, Bocrower shall pay the premiums required to maintain the mortgage insurance in cffect, 1Y, for any reason, the
mortgige insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower studl pay the premiums required to

« DIPSAGS
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~~Lcndu 5 address stated herein or any other address Lender designates by notice o Borrower, Any notice provided Tor in this

=*Security Instrument shall be deemed to have been given to Borrower er Lender when given as provided in this paragraph,

i 15 Governing Law: SeVLmhlhty This Security Instrument shall be governed by federal faw and the law of the
.nmsduhun in which the Property s Jocated, In the event that any pmwsmn or clause of this Security Instrument or the Note

& conflicts with applicable law, such conflict shall not aftect other provisions of this Security [nstrument or the Note which can he

<y given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declured

£ 1o he severable.

) 16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Progerty or » Beneficial Inferest in Borrower. If all or any part of the Property or any inlerest in it
is sald or transterred (or i a heneficial interest in Barrower is sold or transferred and Borrower is not a patural person) without
Leader's prior written consent, Lender may, at its oplion, require imumediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aveeleration. The notice shall provide a period of not
Tess than 30 days freny the date the notice is delivered or mailed within which Borrower must pay all sums seewred by this
Scetrity Instrument. 11 Rorrower fuils to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitted by this Sectrity tastrument without further notice ar demand on Borrower,

18. Burrower's Kighitte Reinstute. IF Borrower meuts certain conditions, Borrower shall have the right o have
entorcement of this Security 'astrument discontinued at any tire prior to the eadlier oft (3) § duys (or such other period as
applicable Jaw may specity for seinstatement) betore sale of the Property pursuant o any power of sale contiained in this
Seeurity Instrument: or (b) entry ov o ivdgment enforeing this Security Instrument. Those conditions are that Borrawer: (1) pays
Lender all sums which then would be decander this Secarity Instrument and the Note as it no geceleration hud ocenrred; (b)
cures any default of any other covenants-Op agreements; {¢) pays all expenses incurred i enforeing this Seeurity Instrument,
inchuding, hut not limited to, reasonuble atlorreys’, fees; and (d) takes such action as Lender may ressonshly require to assure
thut the lier of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums secured by
this Securtty Instroment shall comtinue unchanged ~Upon reinstalement by Boreovwer, this Security Instrument and the
obligations secured herehy shall remain fully effectiveceif no acceleration had occurred. However, this right 1o reinstate shalf
not apply in the case of aceeleration under paragruph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior notice (o Borrower, A sale may result in ot change in the entity (known
as the "Loan Servicer") that collects monthly piyments due under Vie Hote and this Security Instrument. There also may be one
or moere chimges of the Loan Servicer unrelated fo a sale of the Note. {1 therz is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above ard applicable taw. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should bomade. The notice will also contain any other
iformation reguired by spplicable law,

20. Huzardous Substances, Borrower shall not ciuse or permit the presencs, bse, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyon< else to do, anything affecting the
Property that is in viotation of any Environmental Law, The preceding two sentences shisll not apply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances that are generally reccenized 10 be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, st ar other action by any &y
sovermmental or regudatory agency or private party involving the Property and any Hazardous Substurle Or Envisonmental Law
of which Borrower hus actual knowledge. I Borrower learns, or is notiffed by uny governmental or reculutory suthority, that Sy
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower siall promptly take a1
all pecessary remedial actions tn accordance with Environmental Law, g:‘ .

e
furd

As used 0 this paragraph 20, "Hazardous Substuonces™ are those sohstances defined ay toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestas or formaldeliyde, and radioactive materials, As used in
this paragraph 20, "Environmentyl Law" means federal laws and laws of the jurisdiction where the Property is located that
refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acedderntion; Remedies. Lender shall give notice (o Barrower prior to sceelerption following Borrower’s hreuch i
of any covenunt or sgreement in this Security Instrument (but pof prior to sceeleration under puragraph 17 unless -~
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RIDER - LEGAL DESCRIPTION

PARCEL 1: 'THE SQUTH 25 FEET COF LOT 5B AND ALL OF LOT 59 IN NIELSEN'S
SUBDIVISION OF BLOCK 2 (EXCEPT THE SOUTH 200 FEET OF THE WEST 266
FEET), IN BREMEN, (ALSO KNOWN AS TINLEY PARK), BEING A SUBDIVISION OF
PART OF SECTIONS 30 AND 31, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: /IBE EAST 1/2 OF THE 14 FOOT VACATED ALLEY LYING WEST OF AND
ADJOINING PARLIZL 1.

28-30-405-034-0000
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