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' THIS INDENTURE made this 15th

tday of SEPTEMBER, 1995, belween
/SCHILLER PLACE LIMITED

APARTNERSHIP, an Ilinois limited BT KECORDING _—

vartnership, a partnership created and vOVEUDLL TRAM D3A7 LI/EI/PS 15I02R06

L .\ D-E TR AR B £8P § o v
existing under and by virtue of the laws of . OO COUHTY RECOROER

the State of lllinois and duly authorized to
trapsact business in the State of lllinois,

it - i W N g §

5 DEFT-01 RECORDING $29.0

Grantor, and JAMES A. WALGREEN, JR. Tfl}l_]ii TRAN 8387 10/03/9% 15:04:00
AND KIMBERLY A. WALGREEN, . vl RV H-RB-£LT14871

husband and wife, of 707 W, Roscoe, Apt. COOK COUNTY RECORDER

B, Chicago, lMlinois, 50557, Grantee, as

. 1
Tenants by the Entiet: and nol as -~
Tenants in Common or in_Joint Tenancy, e

/nv
4
Y
s

WITNESSETH, the Gianter, in consideration of the sum of TEN DOLLARS ($10.00), and cther good and valuable
consideration in hand paid, the reczipt whereof is hereby acknowledged, by these presenis does REMISE, RELEASE, ALIEN
AND CONVEY unto the Grantee, and to its heirs and assigns, FOREVER, all of the {ollowing described real estate, situated in
the County of Coak and State of linois &now: and described as follows, o wit:

PARCEL 1:

LOT 13 IN SCHILLER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST QUARTER QF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE 711RD PRINCIPAL MERIDIAN, RECORDED OCTOBER 18, 1994 AS
DOCUMENT NUMBER 94893258, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENE:!T OF PARCEL 1 FOR INGRESS AND EGRESS IN,
TO, OVER AND ACROSS LOTS 32, 33 AND 40 AS CREATED AND SET 0UT IN THE PLAT OF SUBDIVISION RECORDED
OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893258 AND THE DECTAKATION OF COVENANTS, CCNDITIONS,
RESTRICTIONS AND EASEMENTS FOR SCHILLER PLACE HOMEOWNERSASGOCIATION DATED JANUARY 26, 1995
AND RECORDED FEBRUARY 6, 1995 AS DOCUMENT NUMBER 95087165.

PIN No. 17-04-203.081,082,083,094,100,101,102,103 371871

ADDRESS OF PROPERTY: 1401-M N. WIELAND STREET, CHICAGOQ, ILLINOIS 60610

Together with alf and singular the hereditament and appurienances {hereunto belonging, or'in/ zivwise appertaining,
and the reversion and reversions, remainder and remainders, tents, issues and profits thereol, And all thr estate, right, title,
interest, dlaim or demand whatsoever, unlo the Grantee, either in law or in equity, of, in and to the above described premises,
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dwith the hereditament and appurtenances: TO HAVE AND TO HOLD the said premises as above described, with the
;»?éppurtenances, unto the Grantee, its heirs and assigns foraver.
Grantor also hereby grants to Grantee, his, her or their heirs and assigns, as righls and easements appurtenant to the
g Ebove-descnbed real estate, the rights and easements for the benefit of said reat estate set forth in that certain Declaration of
_5* Covenants, Conditions, Restrictions and Easements for Schiller Place Homeowners’ Assoclation made the 261h day of January,
4995, and recorded on February 6, 1995 in the Office of the Recorder of Deeds of Cook County, Hinois, as Document Number
19.3087165 {the "Dedaration”) and as further amended by that cerfain Supplementary Dedaration and First Amendment to
Declaration of Cavenants, Conditions, Restrictions and Easements for Schiller Place Homeowners' Association dated July 18,
1995 and recorded on July 26, 1995 with said Recorder as Document Number 85488142, and Grantor reserves to itself, ifs
successors and assigns, the rights and easements set forth in said Dedlaration for the beneflit of the remaining real eslate
described therein. Grantor further reserves to itself and its successors and assigns, and Grantee hereby grants to Grantor and
it successors and assigns, the right to remedy as provided in Paragraphs 19 and 20 of the Purchase Agreement dated MARCDH
14, 1995 between SCHILLER PLACE LIMITED PARTNERSHIP, an Hlinois limited partnership, and JAMES A, WALGREEN,
JR. for the purchase oi 41e real estate (the "Purchase Agreement”) the terms of which are set forth on Exhibit A, aitached hereto
and made a part hereof. ~The foregoing right of remedy herein reserved by Grantor and granted by Grantee pursuant to
Paragraphs 19 and 20 ot thePurchase Agreement is hereby subardinated to the rights of the holder of any merigage or trust
deed hereafter placed upon tirdval estate described herein.

And the Grantor, for itself, ant its successors and assigns, does covenant, pramise and agree, 1o and with Grantee, his,
her or their heirs and assigns, that ithas nnt done or suffered to be done, anything whereby the said premises hereby granted
are, or may be in any manner incumbered st charged, except as herein recited; and that the said premises, against alt persons
lawlully claiming, or to claim the same, by, through or under it, WILL WARRANT AND DEFEND, subject to:

(a) current non-delinquent real estate taxes and taxes for subsequent years;

{b) special taxes or assessments for imprévenénts not yet completed and other assessments or instaliments thereof
not due and payable as of the date hereof;

(e) plat of subdivision;

{d) the Declaration, including all amendments ana #xpibits thereto;

(e) public, private and ulility easements recorded at ary time prior to the date of recording hereol, including any
easements established by or implied from the Declarziion or amendments thereto:

iH covenants, conditions, agreements, building fines and restrictions of recard;

(g} applicable building and zoning laws, statutes, ordinances-and restrictions;

{h) roads and highways, if any;

0 leases and licenses aflecling Cammaon Elements and Common Faitiizs;

() acts done or suffered by the Grantee or anyone claiming by, through G¢ under Grantee; and

(k) Grantee's mortgage;

TO HAVE AND TO HOLD the same unto said Grantee, and to the proper use, beneft and behalf, forever, of said
Grantee.
IN WITNESS WHEREQF, Grantor has caused its name to be signed the date and year first abovi written.
SCHILLER PLACE LIMITED PARTNERSHIP, an lllinois limited parinership

BY. BELGRAVIA GROUP; LTD., an lilinois corporation, its general

partner

o dlL N

)
5’\\;:(1 W Ruttenberg, Pre‘?dant
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STATE OF ILLINOIS

}
) $S
)

LOUNTY OFC O OK

it

:1_

;\, I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HERERY CERTIFY that DAVID W,
‘ hUI'TENBERG, the President, of BELGRAVIA GROUP, LTD., an lllincis Corporation, the general partner of SCHILLER PLACE

LIMITED PARTNERSHIP, an lllincis limited partnership, Grantor, personally known lo be the same person whose name is
subscribed to the foregoing instrument appeared before me (his day in person and acknowledged that he signed and delivered
the said instrument as his own free and veluntary act, and as the free and voluntary acl of said Grantor, for the uses and

purposes therein set forth.

Given under nivhand and Notarial Seal this 25 day of %HﬁE/LJ , 199 s .

Notary Public

CAROLE GRANT
NOTARY PUBLIC, STATE OF ILLINCIS
oMY COMMISSION EXPIAES 825-00

i OFFICIAL SEAL
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EXHIBIT A

TO SPECIAL WARRANTY DEED DATED SEPTEMBER 15, 1995
; CONVEYING 1401M N. WIELAND STREET, CHICAGO, ILLINOIS
“ 19, RIGHT OF REPURCHASE

4

(a) Purchaser hereby represents and warrants as of the date hereof and as of the Closing Date that Purchaser is
acquiring the Dwelling Unit for persanal use and not for resale or lease and that in acquiring the Dwelling Unit, Purchaser is
not acting as agent or nominee for any undisclosed parly. Purchaser hereby grants Seller a right 1o repurchase the Dweiling
Unit an the terms and conditions hereinafter set forth. In the event Purchaser does not reside in the Dwelling Unit within seven
{7) manths after the Closing Date, or if within one (1) year after the Closing Date Purchaser contracts to sell or lease the
Dwelling Unit, Seller shall have the right to repurchase the Dwelling Unit; provided, however, that such Seller shall have no such
right if such failure 12 3o eside in the Dwelling Unit or sale or lease is a result of Purchaser's death, disability, divarce, separation
or job-related transfer. Purchaser shall notify Seller in writing not more than thirty {30} days subsequent to the execution of such
a propased sale or lease, \which notice shall contain the name and address of the proposed purchaser or tenant and shall contain
a copy of the proposed coitractaf sale or lease, including the conditions of such sale or lease. Seller shall have the right to
repurchase the Dwelling Unit, wihich: right shall be exercised by wrilten notice 1o Purchaser within thirty (30) days aller receipl
of said notice from Purchaser, or within thirty (30) days after such seven (7) month period, on the following terms: (i) the price
shall be the Repurchase Price (as he:<inafter defined), plus or minus prorations of general real estale taxes, prepaid insurance
premiums, monthly assessments and other similar proratable items; (ii) Purchaser shall convey, by Warranty Deed, good,
marketable and insurable title to the Dwelting Upit to Seller, or its designee, subject only to the Permitted Exceptions {excluding
acts of Purchaser) existing at Closing and any acts of Seller; (i} closing of the repurchase shall be effected through an escrow
as described in Paragraph 7(b) hereof; and (iv} Purchiaser shall bear all cosls of the eserow and tille insurance in the amount
of the Repurchase Price. The Repurchase Price shall e 1he-Purchase Price set forth in Paragraph 2 hereol, adjusted by the costs
of all Changes pursuant to Paragraph 4, if any, plus the < st of any irmprovements made by Purchaser to the Dwelling Unit after
the Closing Dale, which costs shall be established by copies of paid bills and cancelled checks delivered to Seller either at the
time of giving of Purchaser's thirty (30) day notice to Selier or within thirly (30} days after such seven (7) month period. If Seller
nofifies Purchaser within the aforesaid thirty (30) day period of iiz-e!zction to purchase the Dwelling Unit, then such repurchase
shall be closed within thirty (30) days after the giving of Sefler’s notice'cf such election. In the event of Seller’s repurchase of
the Dwelling Unit, as provided herein, Purchaser agrees to reconvey the Swelling Unit to Selter in the same physical condition
as at Closing, except for ordinary wear and tear and improvements or helterments made by Purchaser to the Dwelling Unit,

{b} If Seller gives written notice to Purchaser within said thirty {30} day neriod that it does not elect to execute said
repurchase right, or if Seller fails to give any writlen notice to Purchaser during the Hurty {30) day pexied, then Seller’s right to
repurchase the Dwelling Unit shall terminate and Purchaser may proceed to close the propeed sale or lease; provided, however,
that if Purchaser fails 1o close the proposed sale or lease with the proposed purchaser or l¢iiant on the terms and conditions
contained in the aforesaid notice, the right of repurchase granted to Seller herein shalt remain in<ffect and shall be applicable
to any subsequent sale or lease by Purchaser of the Dwelling Unit within the remainder of the said ore year period. If Purchaser
so proceeds (o close the sale or lease as aforesaid, upon Purchaser's request, Seller will execuie apd deliver to Purchaser a
release of Seller's rights under this Paragraph 19, which delivery may be conditioned upon closing of sich sale or lease.

lc) Any sale, lease, assignment or conveyance of the Dwelling Unit in viotation of the provisions of this Paragraph
19 shall be null and veid and of no force and elfect. The Deed to be delivered on the Closing Date hereunder shall contain
provisions incorporating the loregoing right of repurchase.

{d) For purposes of this Paragraph 19 the words "sell" or "sale” shall include among other definitions any sale,
transfer, articles of agreement for deed, carporate transfer or other voluntary conveyance ol the Dwelling Unit, any partnership
interest in any partnership owning an interest in the Dweliing Unit, any lease with an option to purchase the Dwelling Unit, any
assignment of this Agreement, any assignment (except for collateral purposes only) of all or any portion of the beneficial interest
or power of direction under any trust which owns legal or beneficial titfe to the Dwelling Unit for consideration or any
conveyance or transfer which intends directly or indirectly io cause ihe transfer of the right of ownership. Notwithstanding the
foregoing, upon Purchaser's request, Seller will deliver a written release of its rights under this Paragraph 19 foliowing the closing
of the sale of the last unit to be constructed in the Project.
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y {e) Selier's right of repurchase under this Paragraph 19 is hereby subordinated to the rights of the holder of any
mongage or trust dead hereafter placed upon the Dwelling Unit,

I-J

: 20. REMEDY. Except (or actions for breach of warranty and fraud, in the event of any legal action commenced
Wlthm five {5} years after Closing by or on behalf of the Purchaser, ils successors or assigns, against the Seller, its agents,
servants, or any shareholder or partner {general or limited) of Seller, or any other party affiliated with Seller, for any claim or
Cause of action arising directly or indirectly from the purchase, or use and occupancy of the Dwelling Unit, then, at the option
@f the Seller, its successors and assigns, within a period of five (5) years from the date of the institution of said action, and upon
‘slxty (6Q) days prior written natice to the Purchaser, the Seller, its successors and assigns, may tender back to the Purchaser the
Purchase Price {plus or minus prorations of general real estale taxes, prepaid insurance premiums, monthly assessments and
other similar proratable items) adjusted by the cost of all Changes, if any, plus five percent (5%) and plus the cost of any
improvements made by Purchaser to the Dwelling Unit after the Closing Date (which costs shall be established by copies of paid
bills and cancelled checks delivered to Seller) as liquidated damages, for all damages of any kind and nalure whatsoever.
Purchaser shall tenda tille to Seller, its successors and assigns, by Warranty Deed, good, marketable and insurable title to the
Dwelling Unit (subject orly to the Permitted Exceptions, excluding acts of Purchaser, existing at Closing and any acfs of Seller),
a title insurance policy, aad possession of the Dwelling Unit, and this transaction shall be deemed rescinded. Closing shall be
effected through an escrow as :iescribed in Paragraph 7{b) hereof. Purchaser shall bear the cost of the litle insurance in the
amount of the purchase price <¢! Jorth in this Paragraph 20. The costs of the escrow shall be paid by Seller. The Deed to be
delivered on the Closing Date her untier shall contain provisions incorporated the foregoing remedy. Seller's remedy under this
Paragraph 20 is hereby subordinaier, 1o the rights of the holder of any mortgage or trust deed hereafter placed upon the

Dwelling Unit.




UNOFFICIAL COPY

I‘:E}Z{

NR




