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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™™} is given on ... . SERTEMBER 29, .
19..95... . The mortgzeor is ...LINDA. R... JORGENSEN,.. A, SINGLE PERSON............c.ce. T UTSTUT TN

“Borrower’'). This ity, Instrument is given 1o
st COMPM}Y dll‘ Eﬁcf'éﬂ'; . which is organized and existing
, and whose address is

.33.Morth.LaSalle. Street,.Chicaga,. I11ineds. 60690 . . ... . ... {**Lender""),
Borrower owes Lender the principal Lumi =i ... ONE, HUNDRED, THOUSAND, AND NO/10Q

Dollars-210.8. $ ..100,000,.805=.). This debrt is evidenced by Borrower’s note
dated the same date as this Security Instrument (* Note''), whichfrovidcs for monthly payments, with the full debi, i not
paid carlier, due and payable on 0CTOZER, 1,,.2002 . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evideneed by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment of ail other siins; with interest, advanced under paragraph 7 to proteet the security
of this Security Instrument; and (c) the performance of Borrowes's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mongage, grant and convey (o Lender the following described prop-
et Iocatcdli.n COOK County, Hlinois:
f RCE& IN SCHILLER PLACE RESUBDIVISION BEING A RESUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 4 TOWNSHIP 39 NORTH, RANGE 14 EAST UF THE THIRD PRINCIPAL MERIDIAN,
RECORDED OCTOBER 18, 1994 AS DOCUMENT NUMBER 94893753, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS

AND EGRESS 1IN, TO, OVER AND ACROSS LOTS 32, 33 AND 40 A5 LKEATED AND SET OUT

IN THE PLAT OF SUBDIVISION RECORDED OCTOBER 18, 1994 AS DOCIIUNT NUMBER 54893258

AND THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND TASEMENTS FOR SCHILLER
PLACE HOMEOWNERS' ASSOCIATION DATED JANUARY 26, 1995 AND RECORVED FEBRUARY 6, 1995

AS DOCUMENT NUMBER 95087165,

CHICAGO

{Sireet}

P dress™™y; * g 5
G (*'Property Address'™) 9&6?1§3?b

TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all casements, appurienances,
and {ixtures now or hereafter a part ol the property. All replacements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred (o in this Seeurity Instrument as the ' Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wasrants
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andd non-uniform covenants with limited
virriations by jurisdiction (o constitute o uniform sceurity instrument covering real property.

JLLINDIS—Single Family—Fannle Mao/Fraddia Mac UNIFORM INSTRUMENT ’ Form 3004 9190 (page | of 6 pages)




B - oo : . X - = N -
KR . —_ ) - T

UNOFFICIAL COPY

OYRTYUVY NVIAL "R 'Y (ddvdadd

(s25vd 9 fo 9 Jift’%ﬁ%?b 5%\.‘“}!0[{[1 “03eaTy)

3189135 aTTeseT Y3Iioy ¢g

0OVITIHD d0  wwew st gy 40 SNOILDNULSNI .
ANVAR0D LSNYT aNY JRVY TVNOLLYN HVOT8anNy VAYINYITY VIWIN WI.LLW A
) (g parrdaig vepn mawhald) wil a

K 1 ¢ 1
- 01909 °1I "0OOVOIRD 06509 STOUTTTI ‘032974D AL \
' - 299135 ATTESET WAION €€ o |
ABIH AL¥IADAL QFRILISHD ISMAL ANV ANVE TYNOTIVN DI‘&%\-I"’, — |
409V 40 SSHYAAY LANHLS ZHIENI . a

$ISOJUNE XIANI SHHQFOIHY HOd } i

B8/0LIY) 83Uy HOISEINNGD
SIONITY 40 31V15 21180 Adv i

INSMONYH 3 NSNS \gho
VIS WIDIHH0 DE

: ‘-..r& o .’QJ’;.S C e fep o [j?o <sy) teas {eYjo pur puRy AUl Iapun ddald
' UeY 498

yping Grppy

............. 'f"'“"”"""/”“i’///““"”’f

SLwoD) Ky

e g UAGRIISUL IS SUY PIIAANDD pur pauds

W sosodind pun vasn ayr y ten Laemnjoa pue 21y Tay
' e ag gn padpamouyar pur uosiad ue Aep st aw amgag paseadde tununsel Fuodasng ngy 0y paguisgns
B gy (8) aweu dsoym (5) posid ates Y1 ag o M ap umouy Ageuossad o
1 T T e A RTINS I R NHSNBDHD[‘ 'H VGNI'] ey ﬂj!l]:‘l) .(an.‘N{ op
. "JItIS Ul ARG PIES 10] PUR UL AR AtoN & '1?3'”03;0‘2." YR O
_ W Loy ey SIONITN 40 JLVILS
; {lvawBpojmouxdy fog aury siui Mojeg a3dg)
- e Jaqu”]N ?(IIJRJDS [l!l.')OS
lomonlog—
(RG] +- 7
---------------------- S‘EL&-'?E-%E/T"’W*{’N AlLnoag |l‘!!_3‘0$'/‘
JIMOLIDE— ,N'E%
QY s WY Asu e T e T o S P ) LIEIERTNILITIIIE
SN |
s - g //_’.%m___ - (SASSIUN AN
i - A PAPI0II U 1m0LI0g Aq pomoaxs (8)adpis Lue ul pue

owmAsu] AILND3E SIG) U POUTEIU0D SIUEUAA0D PUE S1Idt 1Y) af $20J3n pur 51dadaw Jomotiog ' MO T3E ONINDIS AR
[K1aads] (spanig ]

_ ”.{3 13PIY SWOH PUoyeg D Jopry ausoadg Ay D 191y uooling @{
,n 5‘3 1piy mauked Apyoamig D 1apuy wawdo@asg up patumyg @ Lapry suawdeg pamnprin D
;’;f 1pryY A $—| D J2PIY WINIHLOPUE)) D 1apty ey vqeisnipy D
% [(sajxoq afgrandde 5a3y))

! qUARLISL] A1LN53G S JO Led 1 220 (S)IAPL YD I ST MDUISH] AINSAS S JO SumuaasSi pur suruaa0d ayl wuaiudjddns pus
CFY  puowe [[RyS puR ONf PARIOAICIUT DY [[RYS JAPL YRS 4IED O ST PUE $HUBUIA0D A4 “IUNUNLISL] Anzag suj pim
12190} papue2al puit 1aMateg AQ PAINIDXD DIE SIAPL JOW JO U6 J]  UBWANSU] 14ndag SIY) 03 SIAPKY '$7

‘




UNOFFICIAL COPY

All insurance policies and renewals shatt be accepiable to Lender and shall include a standard morigage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 2l receipts
of puid premiums and rencwal notices. In the event of [oss, Borrower shall give prompt notice to the insurance cacrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security i not lessened. II the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Propesty, or does not answer within 30 days a notice fram Lender that the insurance carrier has offered to
settle a 2laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postporie the <ue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2'.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pluperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately Ziior 10 the acquisition.

6. Occupancy, Peoservalion, Maintennnce and Protection of the Property; Borrower’s Loan Applieation;
Leaseholds. Borrower shall oicupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuiion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the daiz ol occupancy, unless Lender otherwise agrees in writing, which consent shall noi be
unreasonably withheld, or unless exterwaing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, zilow the Property 1o deteriorate, or commit waste on the Property. Borrower shatl
be in default if ary forfeiture action or procezding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forteiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaup-and reinstate, as provided in paragraph |8, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lendes’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materia! impairment ¢f the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lewderwith any material information) in connection with the joan
cvidenced by the Note, including, but not limited to, represematiods concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Barrawver shall comply with all the provisions of the fease.
I Borrower acquires fee title 1o the Property, the leasehold and the foeiatie shall not merge uniess Lender agrees 1o the
merger in writing,.

7. Protection of Lender's Rights in the Property. 1If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificanty affect Lender’s rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or te'eidres Jaws or regulations), then Leader
may da and pay for whalever is necessary to protect the value of the Property and Lendce's rights in the Property. Lender’s
actions may include paving any sums sccured by u lien which has priority over this Secui ity lastrument, appearing in court,
- paying reasonable attorneys' fees and entering on the Property to make repairs. Although (ender may take action under
this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Bo rower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shailvear interest from
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Porfower requesting
payment,
8. Mortgage Insurance. If Leader required mortgage insurance as & condition of making the loan stoured by this
Security Instrument, Borrower shafl pay the premiums required 1o maintain the mortgage insurance in effect. if, for any
reason, (he mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shiall pay the premivms
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost substantialiy
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from ags alternate morigage insurer approved
by Lender. If subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each motith
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as & loss reserve in lieuw of mortguge
insurance. LOss reserve payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in
the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes availible
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effeet, or 1 provide 4 loss
reserve, untit the requirement for mortgage insurance ends fn aceordanes with any wrilten agreement between Borrower
and Lender or applicable law.

Form 3014 990 (page J of 6 pages)
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person} withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federa
Jaw as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security lnstrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 1t any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or () entry of a judgment enforcing this Sccurity Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) curée any default of any other covenants or agreemenis; {¢) pays all expenses incurred in enforcing this Secarity
instrument, ircluding, but not limited to, reasonable attorneys’ fees; and (d) ttkes such action as Lender may reasonably
require to assure fhatthe lien of this Security Instrumem, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by sk Security Iastrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatinns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right te reinstate shall ao. apply in the case of acceleration under paragraph 17.

19, Szle of Note; Charge of Loan Servicer. The Note or a partial imerest in the Note (logether with this Security
instrument) may be sold one or /ncre times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer’) thaitoliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes oihe Loan Servicer unrelated o a sale of the Mote, If there is a change of the Loan
Servicer, Borrower will be given written nziice of the change in accordance with paragraph 14 above and applicable law,
The notice wifl state the name and address of the new Loan Servicer and the address o which payments should be made,
The notice wifl aiso contain any other informuticn required by applicable law,

20. Hazardous Substances. Borrower shaliict cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Gurrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that is in viofation of any Environmentsl Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardors Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeny

Borrower shall promptly give Lender writien notice of alv nrestipation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvicg <he Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. IT Borroyver {earns, or is atified by any governmental or
regulatory authority, that any removal or other remediation of any Hazacdous Sabstance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance ‘with Fnvironmental Law,

As used in this paragraph 20, "Hazardous Substances'’ are those substancésdefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammatils or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliydes and radioactive materials, As
used in this paragraph 20, **Environmental Law"" means federal laws and laws of the jurisdiction whese the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as fctlows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleratior fuliowing Borrower's
breach of any covenani or agreement in this Security Instrument (but not prior to acceleration radsr paragraph 17
unless applicable law provides otherwise). The notice shall speeily: (a) the defuult; (b) the action reouired to cure the
default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the defaulf mus(
be cured; and (d) that failure to curc the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration snd the right to assert in the foreclosure pro-
ceeding the non-cxistence of a default or any other defense of Borrower to accelerrtion snd foreciosure, H the default
is not cured on or before the date specified in the notice, Lender nt its option may require immediate payment in full
of all sums secured by this Security Instrumtent without further demand and may foreclose this Seeurity Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, bul not limited to, reasonable atlorneys' fees and costs of title evidence,

22, Release. Upon payment of alf sums sccured by this Sceurity [nstrument, Lender shall release this Seeurity
Instrument without charpe to Borrower, Borcower shall pay any recardation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

Form 3014 8190 [pupr 5 of 6 pages)
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Bailoon Rid

* 1f the monthly installment herein is more than twice the regularly scheduled monthly

installriants, it is identified as a BALLOON PAYMENT.

THIS LOAN 15 DUE AND PAYABLE IN 7 YEARS. YOU MUST REPAY THE
ENTIRE PRINUI¥AL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE BANL I3 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOU ViLL THEREFORE BE REQUIRED TO MAKE PAYMENT
OUT OF OTHER ASSETS Y2U MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER WILLING TO LEND¥OU THE MONEY AT PREVAILING MARKET
RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST
RATE ON THIS LOAN.

Ralloon. 11/94
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PLANNED UNIT DEVELOP g } RIDER
THis PLANNED UNIT DEVELOPMENT RIDER is made this ..., 221! day of .. SEPTEMBER :
++ and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

; *eeurity Instrument’") of the same date, given by the undersigned (the *‘Borrower'") to secure Borrower’s Note 1o
- AMERLCAN. NATIQNAL, BANK AND, TRUST., COMPANY. OF, CHICAGR. ... {the "*Lender’"}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the **Declaration'’). The Property is a part of a planned unit development known as
SCHILLER PLACE
[Name ¢f Planned Unil Development)

(the **PUD"™). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the cotaron areas and facililies of the PUD (the **Owners Association™) and the uses, benefits and proceeds of
Borrower's interes?.

PUD COVENAnTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant aral vgree as follows:

A. PUD Obligatious ~ Rorrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The **Constituent Documents'' are the: (i) Declaration; (i) anticles of incorporation, trust instrument or any
equivalent document which crestes the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Assoctation, Borrower shall promptly say, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long =s the Owners Association mainwins, with a generally accepted insurance carrier, a
“‘master’” or ‘‘blanker’’ policy insuring the “ropzrty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against tiw Xazards Lendet requires, including fire and hazards included within the term
"“extended coverage,’ then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments for hazard insurance on the Property: and

(ii) Borrower's obligation under Uniform Covenint 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage isprovided by the Owners Association policy.

Botrower shall give Lender prompt notice of any lapse ix réquired hazard insurance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance proceeds in Yien of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds pavzble to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Securiy wstrument, with any excess paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as.may e reasonable to insure that the Owners

. Association maintains a public liability insurance policy acceptable in form, amosmy, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct.or runsequential, payable 1o Borrower
in connection with any condemnation or other taking of al} or any part of the Property oruie common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paic. t> Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security lnstrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with J.=nder's prior written
consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination r¢nuired by law in the
case of substantial destruction by fire or other casvalty or in the case of a tking by condemnation or<minant domain;

(i) any amendment to any provision of the **Constituent Documents™ if the provision is for ta2 express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. [ Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. »

BY SIGNING BELOW, Borrower accepts and agrees to the terms and bfﬁi&i}{o’t;s’énnmingd,_jd yif'_EUD Rider.
| | ,g///g;/,&/;fa/
EN/
. '/
L//

,

e, e (Seal)

.................. NP oL
-Borrower

MULTISTATE PUD RIDER—Singte Family—Franis Mae/Freddia Mac UNIFGRM INSTRUMENT Form 315 5/90
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