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THIS MORTGAGE (" Securinv/instrument”} is given on September 26, 1995 "

The mortgagor is }
LLOYD AND PATRICIA SLOANI HUSBAND AND WIFE '

0 (7 |

r;"l"’bl'/

{"Barrower"}.
This Security Instrumaent is given to
GREAT WESTEAN MORTGAGE CORPORATION. & OELAWARE CORPDRATION

which is organized and existing undar the laws of THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lander"}, Barrower owes Lender the principal sum of
SEVENTY SIX THOUSAND FOUR RUNIRED AND 00/100

Dottars {U.8. $76,400.00 ). This debt is evidenced by %orrower’s note dated the same date as this
Security instrument ("Note”), which providas for monthly paymeiis, with the full debt, if rot paid earlier, due
and payable on  October 15, 2025 . This Security instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions siad modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 tc protect the security of this Security
Instrument; and (¢} the performance of Barrower’s covenants and agreernents ‘undar this Security Instrumaent
and the Note. For this purpose, Borrower does hereby martgage, grant and ;onvey to Lender the following
described property locatad in COOK County, Iflinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOQF KNOWN AS SCHEDULE *A’,

PIN/TAX |D: 07-18-404-153-1269
which has the address of 2299 KNOLLWOOD CIRCLE 9 5671”'51
F's

SCHAUMBURG
lilinois 60194 {"Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security instrument. All of the foragoing is referred to in this Sacurity Instrument as the
£l ropertv,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right
to mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covaring real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:
1. Payment of Principal and interest; Prepayment end Late Charges. Borrower shall premptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late cfrarges due
under the Note, e

2, Funds for Taxes and Insurance, Sgbject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payfment$ ars due under the Note, until the Note is paid in full, a sum
{“Funds") tor: (a} yearly taxes and assessments which may attain priority over this Security Instrument as a
lian on the Property; (b) yearly leasehold payments or ground rents on the Praperty, if any; lc) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yeerly mortgage insurance
premiums, if any; and {f) any sums payabla by Eorrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insuranca premiums, Thasa items are called "Escrow items."”
Lendar may, at eny time, callect and hold Funds in an amount not to exceed the maximum amount a lender far
a federally related mortgaga loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 a5 smended from time to time, 12 U.5.C. § 26801 er seq. {"RESPA"),
unless another law that applies to the Funds sets e lessar amount. If so, Lender may, et any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Furds due on
the basis of curient data and reasonable estimates of expenditures of future Escrow htems or otherwise in
accordance widh cpolicable law,

The Funds shail be held in an institution whose deposits ara insured by a federal agency, instrurnentality,
or entity (including' Lznder, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pey 1he Escrow items. Lander may not charge Borrower for holding and applying the Funds,
annually analyzing the escicw account, or varitying the Escrow ltems, uniess Lender pays Borrower interest on
the Funds and applicable tawv permits Lender to make such a charge. However, Lender may require Borfower 1o
pay a one-time charge for an irdependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agraement is made ar appiicable law requires
interest to be paid, Lender shall net be required to psy Berrower sny interest or earnings on the Funds.
Borrower and Lander may agrea in wistine._however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Tunds was made. The Funds are pledged as additional sacurity for ail
sums secured by this Security Instrument,

if the Funds held by Lender exceed the =:nuunts permitted to be held by applicable law, Lender shall
account to Borrower for the axcass Funds in tccordance with the requirements of applicsble law. if the
amount of the Funds held by Lerder at any time is /ot sufficient to pay the Escrow ltems when dus, Lender
may s¢ notify Borrower in writing, and, in such case-Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no mora than twelve monthly payments, at
Lender's sole discration.

Upon payment in full of all sums secured by this Security 'astrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Leadar shall acquire or selt the Property, Lender,
prior to the acquisition or sele of the Property, shall apply any Fuads held by Lendar at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumet,

3. Application of Payments. Unless applicable [aw provides otherwise, all payments raceived by Lender
under Paragraphs 1 and 2 shall ba applied: first, to any prepayment cha'ges due under the Note; second, to
amounts payable under Paragraph 2; third, 10 intarest due; fourth, to princiual dus; and last, to any late
chatges due undar tha Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehsid payments ar ground
rents, if any. Borrower shall pay thesa obligations in the manner provided in Paragraph 2. or if not paid in that
mannar, Borrower shall pay them on time directly to the person owed payment. Borioter shalt promptly
furnish to Lender all notices of amaunts 1o be paid under this paragraph. If Borrower mekzs-these payments
directly, Borrower shall promptly furnish to Lender receipts svidencing the payments.

Borrower shall promptly discharae any lien which has priority over this Security instrument unless
Barrower: {8} agrees in writing to the payment of the abligation sacured by the lien in a manner acceptable to
tender; (b} contests in good faith the lien by, or defends against enforcement of tha lien in, legal proceedings
which in the Lender’s opinion operate to prevent the anforcement of the lien; or {ci secures {rom the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth abova within 10 days of the giving of natice.

5. Hazard or Property Incurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurad against loss by fire, hazards included within the term "extended coverage” and any
othar haezards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurancs shail be chosen by Botrower subjsct to Lender’s approvai which shall not be unreasonably withheld.
If Borrower fails to maintain coverage descsibed above, Lender may, st Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurence policias and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lander shall have the right to hold the policles and renewals. If Lender raquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail
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‘ give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by

- Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
w gr repair of the Property damagead, if the restaration or repair is econornically feasible and Lender's secutity is
o not lessened. If the restoration or repair is not economicaily feasible or Lender's security would be lessened,
-+ the ingurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
+ due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day pericd will begin when the notica is given.

Unless Lander and Borrower otharwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly paymants referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procoseds resulting from damage to the Property prior 10 the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior te the acquisition,

6. OQccupancy. Preservation, Maintenance end Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowir shall occupy, establish, and use the Property as Borrower's principal residenca within
sixty days after ths-execution of this Security Instrument and shall continue to cccupy the Property as
Borrower’s principal refidence for at least one year after the date of occupancy, unless Lender otherwise
agress in writing, which/consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowsr's control, Borrower shall not destroy, damage or Impair the Property, allow the
Property to detariorate, or conanit waste on the Property. Borrowaer shall be in default if any forfeiture action
or proceeding, whether civil ar’'cniminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise mzierially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cura such a de’ailt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rutinig that, in Lender’s good faith determination, precludes forfsiture of the
Borrowar's interest in the Property or othar raterial impairment of the lien created by this Sacwity Instrument
or Lender's security interest. Borrower sha!! slco be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatian 27 statements to Lender {or faifed to provide Lender with any
material information} in connection with tha'lcar evidenced by the Note, including, but not limitad to,
representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply rvitr, all the provisions of the lease. {f Borrower acquires
fee titla to the Property, the leasehoid and the fee titie_shall not merge unless Lender agrees to the merger in
writing.

7. Protaction of Lender's Rights in the Property. ¢ Serrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is’a eqal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for-niiatever is necessary to protect the value of
the Proparty and Lender’s rights in the Property. Lender’s actions mav include paying any sums secured by a
fien which has priority over this Security Instrument, appearing in coury-paving reasonable attorneys' fees and
sntering on the Property to make repairs. Although Lender may take aciior under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becore additional debt of Borrower
secured by this Security Instrument., Unlass Borrower and Lender agree to ather ‘terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and shail bz payable, with interest,
upon notice from Lendar to Borrower reguesting paymant.

B. Mortgage Insuranca. |f Lender required mortgage insurance as a condition of makiny; the loan secured
by this Security Instrument, Borrowsr shall pay the premiums required to maintain the mortp2qe insurance in
stfect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasas 12 be in effect,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to' ine mortgage
insurance previously in effect, at a cost substantially equivaient tc the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalant mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal
to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the pariod that Lendser requires) provided by an insurer appraved by
Lender again becomes available and is obtained. Borrower shall pay the premiums requirad to maintain
mortgage insuranca in efiect, or to provide a toss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betweaen Borrower and Lepder or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.
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in the avent of a total taking of the Property, the proceeds shalt be applied to the sums secured by this
Security Instrument whether or not then dus, with any excess paid to Borrawer, In the event of a partial taking
of the Property in which the fair market velue of the Property immediately before the taking Is equal to or
greater than the amount of the sums secured by this Security instrument immediately before the taking, uniess
Borrewer and Lender otherwise agrae in writing, the sums secured by this Security Instrurnent shatl be reduced
by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market vaiue of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the tair
market valus of the Property immediately hefore the taking is less than the amount of the sums secured
immadiately bafore the tsking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are than due.

If the Property is abendoned by Borrower, or it, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to raspond to Lender within 3C days
after the date the notics s given, Lender is authorized to collect and apply the proceeds, at its optlon, either to
Lestorat{on or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Leraor and Borrower otharwise agree in writing, any application of proceeds to principal shail not
extend or postpore the due date of the monthly payments referred to in Paragraphs 1 and 2 or changs the
B amount of such payme.nts,
. 11. Borrower Not rie eased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeiian of the sums secured by this Security [nstrument granted by Lender to any 4
successor in intarest of Borrawar shall not operate to release the liability of the original Borrower or Borrower's g
successors in interest. Lende! shall not be required to commence proceedings against any successor in interest !
or refuse to extend time for sayment or otherwise modify amartization of the sums secured by this Security
Instrumant by reason of any demznd made by the origiral Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jcint and Several Liabliity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe:'s zovenants and agreements shall be joint and several. Any
Borrcwer who co-slgns this Security Instrument tut does not execute the Note: (al is co-signing this Security
Instrument only to mortgage, grant and convey that Lortower's intersst in the Property under the terms of this

Security instrument; (b) is not personaily obligated to-pey the sums secured by this Security Instrument; and

T (c) agrees that Lender and any other Borrower mov. 2gree to extend, modify, forbear or make any

' accommodations with regard to the terms of this Securitv-irstrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrumant is subject to 2 law which sets maximum
loan charges, and that law Is finally interpreted so that the intciest or other loan charges collected or to be
collected in connection with the loan axceed the permitted limits, \her: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the perwitied limit; and (b) any sums alrgady
collected from Borrower which axceeded permitted limits will be refundec i Borrower. Lender may choose to
maka this refund by reducing the principal awed under the Note or by making 7 direct payment to Borrower. If .
a refund reduces principal, the reduction will be treated as a partlal propayment without any prepayment "
charge under the Note,

14. Noticas. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another meihod. The notice shail be y
directed to the Property Address or any other address Borrower designates by notice to erder. Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any oibar-address Lender
designates by notice to Borrower, Any notice provided far in this Security Instrument shall ba.ozzmed to have

-t been given to Borrower or Lender when giver; as provided in this paragraph.
\ 15, Governing Law; Severability. This Security Instrument shall be governed by {ederal law and the law of
) the jurisdiction in which the Property is located. In the svent that any provision or clause of this Security
Y‘;tnstrument or the Note conflicts with applicabla law, such conflict shall not affect other provisiens of this L
* Sacurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
I‘;provisions of this Security Instrument and the Note are declared to be severable,
L 16.Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security

¥

W Instrument,
@y 17.Transfer of the Property or a Beneficial Interest irs Borrower. If gli or any part of the Property or any

interest in it is sold or transferred (or if 8 beneficial intarest in Borrowar is sold or transferred and Borrower is
not @ natural person) without Lender’'s prior written consent, Lender may, at its option, require immediate g
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by v
lLender if exercise is prohibited by federal law as of the date of this Security Instrument.
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Loan No.: 1-7086534

If Lendes exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a

“i period of not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay

;:: all sums secured by this Security instrument, If Borrowes faiis to pay these sums prior 1o tha expiration of this

“ period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
. demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to

“ have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} b days {or
such other period as epplicable isw may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrawer: (a) pays Lender alf sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lizn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruinent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this<innt to reinstate shall not apply in the case of acesleration under Paragraph 17,

19. Sale of Note; Charya of Loan Saervicer, The Note or a partial interest in the Note (together with this
Security instrument) may e sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known ¢s the "Loan Servicer") that collects monthly payments due under the Nota and
this Security Instrument, Therc also_may be ane or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of (he Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and.applicable law. The notice will state the name and address of the
new Luan Sarvicer and the address to which payments should be made. Tha notice wili also contain any other
information required by applicable {aw.

20. Hazardous Substances. Borrower shalt nnt.cause or permit the presence, use, disposal, storagse, or
ralease of any Hazardous Substances an or in the i ruperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on tie Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma! risidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘ary-invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pzity involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowisdge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rsmediation of any Hezardous Substance
affecting the Property is necessary, Borrower shall promptly take all raressary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kercsena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matetizls containing asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmental\Law” means federal
laws and faws of the jurisdiction where the Property is located that relate to health, cziely.or environmentat
protection,

NON-UNIFORM COVENANTS. Borrowear and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelsration following Borrowar’s
breach of any covenant or agresmant in this Security Instrument [but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {(a) the default; {b) tha action required to
cure default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which t
default must be cured; and {d) that failure to cure the default an or before the date specified in the notice may-?
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and”
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the}
right to assert in the foraclosure proceeding the non-existence of a defauit or any other defense of Botrowar to~
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender &t
its option may require immediate payment in full of all sums secured by this Security Instrument witho (1
further demand and may foreclose this Security Instrumaent by judicial proceeding, Lender shall be entitied
collect all expenses incurred in pursuing the remedies providaed in this Paragraph 21, including, but nat limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/30 {page 5 of 6 pages)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrowaer, Borrower shall poy any recordation costs. Lender may charge Borrower a fes
for releasing this Security instrument, but only if the fee is paid to a third party for services rendéred and the
charging of the fae is permitted under applicabie law.

23. Waiver of Homestead. Barrower waives all right of homestaad exemption in the Proparty.

24, Riders to this Security Instrument. If ona or more riders are executed by Borrower and recarded
together with this Security Instrument, the covenants and agraements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Saecurity Instrument. {Check applicabie line{s)]

X Adjustable Rate Rider X  Condominjium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Develooment Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Secorid Home Rider :
Other!s) {specify] ]

BY SIGNINZ B:LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in nay rider(s) executed by Borrower and recorded with it. B

Witnesses:
|

g M ER g, {Seal)

-L'O D SLOANE ~Borrgwiar

\/C? %M e ,—-’97 L}“”"‘“ {Seal)

“C)/ FATRICIA SLOANE ~Borrower

{Seal}
--Borrower

A (Seal) -~
--Barrower

ISpace Below This Line For Acknowledgman’)

State of lllinois, COOK County ss:

’

!, /C}'{'t, ‘C-C-'7‘—r(-r“--"-‘*}"”““"f)"w S ., a Notary Public in
and for said county and state, do hereby certify that LLoyd Sloane and Patricia Sloane

Husband and wife o
personally known to me to be the same person{s} whose nameis) subscribed to the friegoing Instrument,
appearad before me this day in person, and ackncwledged that

signed and delivered the said instrument as
uses and purposes therein set forth,

free and voluntacy act, for the

Given under my hand and officlal seal, this  26th day of SEPTEMBER 1995 ' . -
— \‘\ .
- C‘. P « ‘/-‘-—-\ B oy R -
My Commission expires: /,/?g //’ Y / J.(?A-L-!/Lf (L ( { \j/k.--»t-rf'., '

Notary Public )

This instrument was prepared by: e

SCHAUMBURG, IL 60540 S

. Form 3014 3/90 (page § of 6 pages)
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GREAT WESTERN EW LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-705653-% SCHEDULE "A"

parcel 13

ypit ¥o. 145-3 in sheffield Maror Condominium, together with its ondivided
percentage interest in the commud elemants, as defined and delineated in the
peclaration of Condeminium recorded as Docement Mumber 2660814, as amended from

time to time, in the Scutheast 1/4 of Saction 18, Towmship 41 Horth, Range 10,
rast of the Third Principal Meridian, in Ccok County, Illinois.

Parcel 2:

zasements for ingress and egress for the benefis o7 parcel 1 as set fortb and
defined in Document Number LR 2596889.

PIN/TAR ID: (7-18-404-153~1269
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ADJUSTABLE RATE RIDER
Loan No.: 1-705853-4 ARM L-36

THIS ADJUSTAELE@ATE RIDER dated September 26, 1995 changes and adds to the Mortgags,
Deed of Trust, or Sacdiity Dead (the "Security Instrumant”} | signed this day. The Security
Instrument sacures my Nota ithe "Note") to

GREAT WESTERN MORTGAGE ZORPORATION, A DELAWARE CORPORATION

(the "Lender"), also signed this vay, and cavers my property as described in the Security [nstrument
and located at:
2259 KNOLLWOOD CIRCLE
SCHAUMBURG, il. 60194
{Property Address)

ATTENTION: THE NOTE CONTAINS PROVISICMS, ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMZIVT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST { MUST PAY AND HAS THE POTeNTIAL FOR NEGATIVE AMORTIZATION,

The amount of my scheduled monthly instaliment could belcss than the amount required to pay the
interest due after & rate adjustment for that installment period. (f sc, the Note Holdar will subtract
the amount of my schedulad monthly installment from the amount £t interest that | owe for that
month and will add the difference to the outstanding principal balance pi-rmy loan. This accurrence
is known as negative amortization. This unpaid interest is called "dafarrer ‘nierest.” Under the Note,
| must pay interest on the amount added to the principal balance at the samieirata of interest | am
required to pay on the cutstanding loan balance sach month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments asfrilows:
initial interest Rate 6.700% First interest Rate Adjustment Date Octobar 15, 1593
Initial Monthly Instaliment $483.00

First Instailment Due Data November 15, 1995 Instaflmant Due Date 15th

Maturity Date Dctober 15, 2025 First instaliment Adjustment Date  November 15, 1998
Minimumn Rate* 6.700% Maximum Rate* 11.950%

Rate Differential 2,650

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d|.
GFIBEADA (R 96}
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. =
(a) Adjustment Dates. The interest rate | will pay will be adjusted on tha First Interest Rate i
Adjustment Date (shown on tha front of this Rider) and on avery Instaliment Due Date theroafter, h
{b} The Index. Beginning with the First Interest Rate Adjustment Date,
my interest rate will ba based on an Index, The "Index" is the Twelve Month Average of g
One-Month LIBOR as published each month by the Federal National Mortgage Association g
[("FNMA"]. If the Index is no longer published, then the Note Holder may select a comparable
aliernate index 1o permit interast rate adjustments and such comparable alternate index shall then
be the "Index," The "Current Index" shall mean each update of the Index pubiished by FNMA by
the last businass day of each month as of 11:00 a.m. eastern stendard time and shall represent
the sum of that month's and the preceding eleven {11) months’ One-Month LIBOR rates s
publishra hy FNMA, divided by twalve and rounded upwards to the third decimal place.

(c) Calculation of Adjustine it~ The Note Holdar will determine eech adjusted interest rate by
adding the Rate Differential.ishown on the frant of this Rider} to the most recently published
Currant Index. The sum of the Curront Index and the Rate Differential is the interest rats that will
apply to ey loan until the next 1nonth’s interest rate adjustment. . . ‘
The Note Holdar may choose not to increase my Interest rate even if an increase is psrmitted :
hecause of an increase in the Curreiicindex. The Note Holder is ot required 1o give me advarice ‘
notice of interest rate adjusiments, ¢ _
{d) Limits on Interest Rate Adjustments. | 'he interest rate | am tequired to pay during the term of
this loan will not be greater than the Maximum Rate nor less than the Minimum Rate (shown on
tha front of this Rider}, unless the propartY securing this loan is sold and the loan is assumed. _
Sale of the property and assumption of my loan rernuire the Note Holder's consent, u
1t the property is soid and my loan is assumed, tre Note Holder may adjust the Maximurn Rate
up to five percentage points [5.0%) sbove the-inlcrest rate in effect on the date of the
assumption. The Note Holder may also adjust the Minirsum Rate up to five percentage points
(5.0%} below the interest rate in effect on the date ct ‘he assumption, Tho Note Holder may
incresse or decrease the Maximum Rate and the Minimuin Rate each time the property is sold
and the loan is assumed. The Note Holder, however, may chouge not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the loanis assumed. The Note Holder's
' choice whether to adjust the Maximum or Minimum Rates wili e made at the tima the Note
Halder consents to the sale and assumption, )
2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAI LMENT.
{a} Adjustment Dates. My monthly installment will be adjusted on -the First Installment
Adjustment Date {shown on the front of this Rider) and annually thereafter. The date the
installment will be adjusted is called the "Instaliment Adjustment Date”.
{b) Calculation of Adjustments.The new instaliment will be calculated approximataly 60
days prior to the Installment Adjustment Date, The first instaliment adjustmeni wii be calculated
by using an intarast rate equal to the sum of the Current Index published immediarcly prior to the
time of the review plus the Rate Differential shown on the front of this Rider [tha inierest rate
used shall not be tess than the "Minimum Rate” or more than the "Maximum Rate" oz usfined in
this Rider), and the {oan balance which would be cwing on the Instaliment Adjustment Date if all
regularly scheduled instaliments are mede, The new installment will be an amount which would
be sufficient to repay the loan balance used In the calculation aver the_remainin? term of the loan e
at the naw interast rate, in substantially equal installments. After the first instaliment adjustment, .
future installment adjustments will ba calculated as described in this paragraph, except the
interast rate in effect at the time of review will be used for those installment adjustments. )
{c} Limitation on Adjustments to the Monthly Instaliment. The increases and decreases which
occur to the menthly installment on the Instellment Adjustment Date will not exceed 7 1/2% of

| the previous monthly installment except on the fifth (5th} anniversary of the First

: 3 insteliment Due Date, and on each fifth (bth) anniversary during the remaining term of the loan.

. . ™~ On the fifth (6th} anniversary, and each fifth (5th) anniversary fcllowing, the increases

s ar decreeses to the manthly instaliment may exceed 7 1/2% of the grav(cus instaliment amount
e if the calculation of installment adjustment described in Section 2(b) would result in a greater
I~ adjustment, g
I L
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sacurnty

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security Instrument is amended te read as follows:
{The Note Holder is called the "Lender;" | am called the "Borrower.")
17, LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately
due and payable within 30 days after such declaration except as expressly limited by faw, if
Borrower without Lender’'s prior written consent: (a) sells, conveys, contracts to sell, alienates
or further encumbers all or any part of the property; or (b} laases all or any part of the property
for a term, togather with all exercisable options, of § years or mare; or lc) leases a!l or any part
of the property and, in connection with such lease, grants the lessee an option to purchase all
or any rart of the property; ar (d) suffers the title or any interest in the proparty to be divested,
whethar woluntarily or involuntarily; or (8) changes or permits to be changed the character or
use of tha rroperty; or (f} is a partnership and any of the general partners’ interests in the
partnership_a'e transferred or assigned whether voluntarily or involuntarily; or {g) is a
corporation vith fewer than 100 stockholders at the date of execution of this Security
Instrument and ‘nore than 10% of its capital stock is sold, transferred or assigned during a
12-month period.

. FUNDS FOR TAXES 4NMD INSURANCE
The third sentencs in-tie second paragraph of Uniform Covenant 2 of the Security Instrument is
amended to read as folluws: Lender may not charge for holding and epplying the Funds,
analyzing the account or variying the escrow items, unless Lender pays Borrower intarest on
the Funds and applicable law purinits Lender to make such a charge, provided, however, that
Lender may impose upon Borrcwer at closing a fee to compensate a third party who shall be
responsible for the monitoring and hayment of real estate taxes without thergby becoming
obligated to pay Borrower interast on ine Funds.
. OCCUPANCY AGREEMENT . .

If Borrower was required to execute an ccunancy Agreement as a condition or obtaining the
loan secured by this Security Instrument, tha te.ms of the Occupancy Agreement, including the
provisions which make a violation of its terns an event of default under this Security
Instrument, are incoiporated hergin by this referarca,

SIGNATURES OF BORRODWEFa:
[Please sign your name exactly as it appears below.)

BY SIGNING BELOW,
} accept and agree to the tarms and covenants in this Adjus:ahle Rate Rider.

DN p
, u iSeal) W:Fﬁé@c _.%% Y
~ LLOYD ANE PATRICIA SLOANE
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CONDOMINIUM RIDER
Loan No.: 1-705653-4

THIS CONDCWINIUM RIDER is made this 26th day of September, 1985 and is
incorporated into art shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Gerurity Instrument”) of the same date given by the undersignad (the

"Borrower”] to sscure Barrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender"} of the same date and covaring the Praperty described in the Security Instrument and
located at:
2299 KNGLLWOOD CIRCLE
SCHAUMBURG, L. 60194
IFruperty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

SHEFFIELD MANOR CONDOMINIUM

[Name of Condeminium Projact]

(the "Condominium Project™). If the owners’ association or other entity which acts for the
Condominium Project {the "Owners’ Association") holds tille to property for the henefit or use of its
members or shareholders, the Property also includes Boricwar's interest in the Owners’ Association
and the uses, proceads and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covensnty and agreemsnts made in the
Security Instrument, Borrower and Lender further covenant and sores as follows!

A. Condominium Obligations. Borrower shall perform all of Bcriower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cocuments” are the. i)
Declaration or any other document which creates the Condominium Froisst; Aii} by-laws; (i} code of
regulations; and {iv} other eguivalent documents, Borrower shall promptiy fiay. whan due, il dues
and assessments imposed pursuant to the Constituent Documents.

B. Hazard tnsurance. So long as the Owners’ Association maintains, with(p ginerally accepted
insurance cartier, a "master” or "blanket" policy on the Condominium Project viricl is satisfactory
to Lender and which providas insursnce coverage in the amounts, for the periods, ard against the
hhazards Lender requires, including fire and hazards included within the term "extendtd coverage,”
then:

{i) Lender waives the provision in Uniform Covanant 2 for the monthly payment to-Lender of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrowsr's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property is desmed satisfied to the extent that the required coverage is provided by the Ownars'’
Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Single Family--Fansie Mae/Fradd e Mac UNFGHM INSTRUMENT Form 3140 9/30 inage 1 of 2 pages|
GFD74RO7 (RO/96}
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in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the unit or ta comson elements, ary proceeds
payable to Borrower are hershy assigned and shall be paid to Lender for application te the sums
securad by the Security Instrument, with any axcess peid to Borrower.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable to insure
that the Owners’ Association maintains a public liability insurance policy acceptable in form,
amount, and extent of covarege to Lender.

D. Condemnation, The proceeds of any award or claim for demages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of the
Property, wiather of the unit or of tho common elements, or for any conveyance In lieu of
candemnaticr, are hareby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lander to the sims secured by the Security Instrument as pravided in Uniform Covenant 10,

E. Lender s ’rior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writtar corver:, sither partition or subdivide the Property or consent to:

(i} the abandorfannt or termination of the Condominjum Project, except for abandonment or
termination required oy ipw in the case of substantia! destruction by firs or other casuvalty or in the
case of a taking by conderination or eminent domain;

(i} any amendment-{o anv provision of the Constituent Documents if the provision is for the
expreas henefit of Lender;

{iii) termination of profegsioral managemant and essumption of salf-menagement of the Owners’
Assoctation; or

{iv) any action which would havs *ia effect of rendering the public ligbfiity Insurance caverage
maintained by the Owners’ Association-urasceptable to Lender.

F. Remedies. |If Borrower doas not nav condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowsr sacured by the Secuarity Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shalr hesr intesest from the date of disbursement at the
Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Candominiurn Rider,

,—/\%/ %ﬂ—ﬁ.ﬂ iSeall Q;jm» ‘Q/ el (Seal)

LLOYD SLOM PATRICIA SLOANE

{Saall {Seal)

{Seal) (Seal)

foaye 2 of 2 poges!
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