WHEN RECORDED MAIL UN.\FFICIAL CO PY

LEE:T REAL ESTATE DING C‘ORP
ap.o. BOX 100552, DEPT 0695

“FLORENCE, SC 29501-0552
:|;

95671757 . DEPT-01 RECORDING

$37.50

T=001L TRAN 8394 10/03/95% 146:13:00
: TR E RV %-Q@5-457 1757

COOK COUNTY PE-aancg
LN ACCT:; 391-494059-9
This instrument was prepared by:

A [Space Abeve This Line For Recording Data)

MORTGAGE 7T
: ’Jb J/ \5 v
THIS MORTGAGE (">curity Instrument”) is given on oy
The mortgagor is SEPTEMBER 26, 1995 &
LORI LAPPAS AN UNMARRIE?D JOMAN
("Borrower"), This Security Instrument is given to
FLEET REAL ESTATE FUNDING CORPF.
which is organized and existing under the laws of ~ SOUTH CARGLINA , and whose

address is
1333 MAIN STREET, SUITE 700 COLUMBIA, 8C 29201

("Lender"). Borrower owes Lender the principal sum of
THO HUNDRED NINETY SEVEN THOUSAND AND NO/100

Dollars (U.S. $  227,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrarient ("Note™), which provides for mouthly
payments, with the full deby, if not paid earlier, due and payable on NOVEMBER - *, 2023
This Security Instrument secures to Lender; (3) the repayment of the debt evidenced by the Note, with interest, and all rc:ncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenauts and agreements ander this Security Instrument
and the Note, For this purpose, Borrower does hereby mortpage, granc and convey to Lender the following doscribed property tocated
it CooK Couaty, Iiiinois:

4o
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. r=
6
=3
s
=}
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~}
P.IN.: 106-32-131-024, VOL. 127
which has the address of 6833 CONCORD LANE NILES [Steeet, Cily].
Winois 60714 ("Property Address");
/ [Zip Code]
Init, Fnit. Tnit. Tnit, Init. Init.
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9190 Amended 3/94
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LRGAL DROCRIPTION:

lot 24 in Bleck 1 in Erneot H. Klode's Eunker Hill Country Club Estates, being a
Ragubdivision of part of rots 1 and 2 in the Subdivision of william Kolb's Farm,
said farm being a subdivision of Lote 3, 4, 9, 10, 1i, 1%, 17 and 18 in the
subdivision of part of Victorla Pothier’s Reservation with parte of Lots 2, 3
and 4 in Assesgor’s Division of the Southeast 1/¢ of section 31, Township 41
North, Range 13, East of the Third Principal Meridian, and also Lot 5 and part
of Lot 8 in said Victoria Pothier‘s Reservatien, in cook County, Illinols.
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
AL of the foregoing is referred o in this Security Instrument as the "Property.”

+

L BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

Jreant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property agaiost all claims and demands, subject (o any encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
wyariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note,

2. Funds for Taxes and Insurarce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes and
assessments which may attait priority over this Security tnstrument as 4 lien on the Property: (b) yearly leasehold payments or ground
rents on the Property, itany; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortgage insutance orentiums, if any; and () any suts payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in liew of the payment of mortpage insurance premiums, These items are called "Escrow ltems." Lender may, at any
time, collect and hold Funds 17 an amount not to exceed the maxintun amount a lender for a federally related mortgage loan may
require for Borrower's escrow avsonnt under the federal Real Estate Settlement Procedures Act of 1974 as amended from time (o
time, 12 U.S.C. Seciion 2601 er seql ("RESPA"}, unless another law that applies to the Fuids sets a lesser amount, 1t so, Lender
may, at any time, collect and hold Fuads in an amount not o exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of current data and reasonpble estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law.

The Funds shihi be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or i any Fecderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow {tenis,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ftems, unless Lender pays Borrower interest on the Fuads wind apphicable law perniits Lender 1o make such g charge. However,
Lender may require Borrower 1o pay a one-time charge tor an independent real estate tax reporting service used by Lender in
counection with this loan, udess applicable faw provides otherw se. Unless an agreement is made or applicable law requires interest
10 he paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender sha'y pive to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for<whieh each debit to the Funds was made. The Fuuds are
pledged as additional security for all sums secured by this Security Instrumeint

Lf the Funds held by Lender exceed the amounts permitted (o be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the'amouznt of the Funds held by Lender ar any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower infwiiing. and, in such case Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficizney in no muore than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t4 the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquision er sale as a credit against thecxis secured by this Security
Tnstrument,

3. Application of Payments, Uniess applicable law provides otherwise, ail payments received by Lender under paragrapls
1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
w interest due; fourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manoer provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time direcly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, [f Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writitg to the payment of the obligation secured by the lien in a manner sceeptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement suisfactory o Lender subordinating the lien w this Security
Instrument. If Lender determines that any part of the Property is suhject to a Hen which may attain priority over this Security
[nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or takz one or more of the actions

Tnit. KJ{Q‘ Imt. [t Init. Lt [nit.
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sen forth above within 10 days of the giving of notice.

i 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
iggured against loss by fire, hazards included within the ermi "extended coverage” and any other hazards, including tloods or floading,
mr whicl Lender requires insprance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
m;,ur.mu: carrier providing the insurance shall be chosen by Borrower subjece to Lender’s approval which shall not be unreasomably
vmhheld If Borrower fails to miaintain coverage described above, Lender may, at Lender's aption, ohtain coverage w protect
Lendcr s rights in the Property in accordance with paragraph 7.

_.;;:- All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage clause. Lender shiall
have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premifums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender, Lender
may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econontically feasible and Lender's security is not lessened. [f the restorition or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security [nstrinent, whether or not then dug, with any excess paid to Borrower. It Borrower abandons the Property, or does
not answer within 20 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colleet the
insurance proceeds. Lendes toay use the proceeds to repair or restore the Praperty or to pay sums secured by this Security Instrument,
whether or noj then due. Tie 30-day period will begin when the notice is given.

Unless Lender amd Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments ceferred to in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the ac.uisition shall pass 1o Lender-o die extent of the sums secured by this Seeurity Instrument immediately prior 1o the
acquisition,

6. Occupancy, Preservation, Maintenaiice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property-as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue 10 occupy the Piopsrty as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees i writing, vaich consent shall not be unreasonably witliliedd, or unless extenuating
circumstances exist which are beyond Borrower’s cantrol, Borrewer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or procesding, whether
civil or criminal, is begun that in Lender's good faith judgment gould result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's securtty interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or praceeding to be dismizsed with a ruling vhat, in Lender's goad faith determination,
precludes forfeiture of (he Borrower's interest in che Property or other waterial impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in defaultit Borrower, during the loan application process, gave
materially false or inaccurate information or statements o Lender {or failed o grovide Lender with any material information) in
connection with the foan evidenced by the Note, including, but not limited to, represcezaions concerning Borrower’s occupaney of
the Property as a principal residence. If this Security Instrument is on & leasehold, Bortawsr shall comply with ali the provisions of
the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shalt totmerge unless Lender agrees to the
merger in writhng.

7. Protection of Lender’s Rights in the Praperty. 1t Borrower tails (v perform the coverants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righs e the Propenty (such as a
proceeding in bankruptey, probate, tor condemaation or forfeiture or to enforce laws or regulations), then lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende!'s uctions may include
paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying {earonable atorneys’
fees and entering on the Property to make repairs, Although Lender may ke action under this pavagraph 7, Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from che date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurasce as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o obtain coverage
substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivatent w the cost to Borrower af
the mortgage insurance previously in effect, from an alternate mortgage insurer approved] by Lender. 1f substantially equivalent
nIOHgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will

Init. Al Init. i, T, Tuit. Init.
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acgept, use and retain these paymenss 45 « loss reserve in liew of mongage insurance, Loss reserve payments may no longer be
rﬂfjuired. at the option Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) prnvidr.d by
agk, insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintsin
mbm.u,t. insurance in effect, oc (o provide a loss reserve, undil the requirement for mortgage insurance ends in accordance with any
writren agreement between Borrower and Leoder or applicable law.

f 9. Inspection. Lender or uts agent ity make reasoable entries vpon and inspections of the Property. Lender shindl give
%brruwer notice at the time of or prior 1 an nspection specitying reasonable cause for the inspection.
5 10, Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any

condemnation: or other taking of any pact of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lemder,

In the event of & total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the it market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this Security
Instrunsent inimediately before the taking, unless Borrower and Lender otherwise agree in writing, the sutns secured by this Security
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: () the toial amount of the sums
secured immediately beiore the taking, divided by (b) the fair market value of the Property immediately before the wking. Any
balance shall be paid to Porrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the takiag s less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing ot viitess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Insirument whether or 1oyt sums are then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender (o Borrower that the condeninor offers to make an
award or settle g claim for damages, Borrpwer fails to respond to Lender within 30 days after the dare the norice is given, Lender
is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or (o the sums secared
by this Securiry Instrument, whether or not then due

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to inpsczgraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leuder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrun ent pranted by Lender 1o any successor in interest of Borrower shall no
uperate Lo release the liahility of the original Borrower or Borvalver's successoss in interest, Lender shall not be required to commetice
procecdings agailist any successor i interest or refuse to extend am: for payient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the originai Borrower or Borrower’s successors in interest.
Any forbearance by Lender inexercising any right or remedy shall not bed waiver of or preclude the exercise of anv right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-ragners. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and 8orrewver, subject to the provisions of paragraph (7.
Borrower's covenants and agreements shiall be joint and several. Any Borrower veho cossigns this Security Instrument but does not
execute the Note: (s) is co-signing this Secarity [ustrument only o mortgage, prant-and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated v iy the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity | forbear or make any accommodations
with regard to the tzrms of this Security Instrument or the Note without that Borrower’s consem

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whicn sets maximur loin charges,
and that Taw is finally inteepreted so that the interest or other [oan charges collected or 10 be collecied ricannection with the [oan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o roduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which excecded permitted fimits will b refund=d 10 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct paviaent to Borrower.
If a refund reduces principal, the reduction will be treated as o partial prepaymene without any prepayment charge under the Note.

14, Notices, Any notice ta Borrower provided for in this Security lostrument shadl be given by delivering it or by mailing
it by first class mail untess applicable faw requires use of znother methiod, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender desighates by notice to Borrower, Any notice provided for in this Secusity Instrument shatl
be deemed to have been given to Borrower or Lepder when given as provided in this paragraph.

15, Governing Law; Severability. This Security lostrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is tocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired o be severable,

16. Borrower’s Copy. Borrower shall be given onie conformed copy of the Note and of this Security Instrunient,

17. Transfer of the Property or a Beneficial Interest in Borrower, If il or any part of the Property or any intersst in

Inil, ,..Zi i, Init, Tt Ini. Init. Tnit.
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5 Loan Number;  391-4940G59-9
ms sold or transterred (or if 2 beneficial interest in Borrower is sold of transferred and Borrower is nor a natural person) without

L;:micr $ prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this Security
lm’itmmcm However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Skéurity lnstrument.

"" If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
l::ss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
InStrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies permitted by
tfus Security Instrument without further notice or demand on Borrower.

"3 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcemen
of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other periad as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security nstrunient; or (b) entry
of a judgnient enforcing this Secunity Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secarity Instrument, including. but not limited to, reasomable attorneys’
fees: and (d) takes sucls action as Lender may reasonably require to assure that the lien of this Seeurity Instrument., Lender's rights
in the Property und Barrowear's obligation wn pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no
acezleration had occurred. Hewerer, this right o reinstate shail no: apply in the case of acceleration under paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Seeurity
Instrument} may be sold one or moré Bines without prior notice 10 Borrower, A sale aay result in a change in the entity (known as
the "Loan Servicer”) that collects nionth! ¢ payments due under the Note and this Security {nstrument. There also may be one or more
changes of the Loan Servicer unrelated to a sae of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written
notice of tie change 1 accordance with paragriph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other information required
by applicable law.

20. Hazardous Substances. Borrower shall wwrceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shaii xotdo, nor allow auyone else to do, anything affecting the Property that
is in violationef any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances diat are generally recommzed to be appropriate to normal residential uses and 1o
maintengnes of the Propernty,

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Propenty andoany Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrower fearns, or is notified by wne governmental or regulatory authority, thay any
reimoval or other remediation of any Hazardous Substance affecting the Property 35 ncessary, Borrower shall promptly tike all
tiecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dtiined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wwxie petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contalning asbestos or formaldehiyee, and radinactive materials. As used in this paragraph
20, "Enviroumental Law" means federad Jaws and Taws of the jurisdiction where the Property is Yorated that relate to health, safety
ar environmengal protection,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration folloving Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration nnder paragraph 17 vmtess applicable
Jaw provides otherwise), The notice shall specify: () the default; (b) the action required to cure the defarlt, (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which ihe default must be cured; and {(d} that failure to
cure the default on or before the date specified in the notice may result in acceleration of ihe sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further irform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in fuil of all sums secured by this Security Instrument without further ¢
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses e
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahile attorneys’ fees and r\}
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument x-'
t0 Borrower, Borrower shall pay any recordation costs.  Lender muy charge Borrower a fee for releasing this Security Instrument, ‘u ‘
but only if the fee is paid to a third party for services remdered and the charging of the fee is permitted under applicable Jaw, “Z

Init, ;L Init. Tnit. fnit. Init. Tnit.
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Loan Number: 291-494053-9

ix 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

i 24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with this
SEcurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement the

oéw:mmtb and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

& 3 Adjustable Rate Rider
3 {1 Graduated Payment Rider
{1 Baltoon Rider
0 V.A. Rider

O Condominium Rider
O Planned Unit Development Rider
2 Rate Improvement Rider

& Other(s) {specify] u&"j\j d,LB)‘Z .

0 1-4 Family Rider
00 Biweekly Payment Rider
0 Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instiument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

b2 w;f@m

LORI LAPPAS

{Seal)

STATE OF ILLINOI, o~y
L i dew el ((Vl/ﬁ)(,f o

ﬂ'{ L& County ss:

, & Notary Public in a

that «, : : skt A o L g A
KLL. ‘ /{.4‘(7'7 jf—/(—«-fé,‘ B N e -

for s4id rounty and state do hereby cenily

, personmally known to me to he the same personts) whese name(s)
subscribed to the foregoing instrument, appedred before me this day in person, and acknowledged that She
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Loan Number:

ADJUSTABLE RATE RIDER 391-194059-9
{1 Year Treasury Index-Rate Caps) -
THIS ADJUSTABLE RATE RIDER is made this ~ 28°H (ay of ~ SEPTEMBER , 1993

and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Ra*¢ Note (the "Note*) to

FLEET REPL _ISTATE FUNDING CORP.

(the "Lender") of the sarie date and covering the property described in the Security Instrument and located at:
6833 CONCORD LaNE BILES, IL 60714
(Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGZ AT ANY CONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. [n addition to.the covenants and agreements made in the Security Instrument,
Borrower and Lemder further covenant and agree 2sollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %. The Note pravides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHaRGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of NOVEMBER , 1996 . and
on that day every 12th month thereafter. Each date on which my dcrest rate could chiange is called a “Change
Date,”
(B} The Index
Beginning with the first Change Date, my interest rate will be based on an fdde. - The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity ot yeéar, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."
L€ she Index is no longer available, the Note Holder will choose a new index which is hases so0n comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE FQURTHS
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0,125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at nty new interest rate
in sub%ly equal payments. The result of this calculation will be the new amount of my monthly payment.

Iniit. Init. Init, Inil, Init, Init,
MULTISTATE ABJUSTABLE RATE RIDER - ARM 5-2. Single Family - FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3111
k11 Page { of 2 Doc # 301 (03-18-94) F16004 1.
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Loan NMumber:
391-494059-9

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 9.250 %
or less than 5,250 %. Thereakter, my interest rate will never be increased or decreased on any
single Change Diate by more than two percentage points (2,0%) from the rate of interest [ have been paying for the
preceding twelve months, My interest rate will pever be greater than 13.250 %.

(E) Efiectise Date of Changes

My new irierest rate will become effective on each Change Date, T will pay the amount of my new monthly
payment beginnine-on the frst monthly payment date after the Change Date until the amount of tmy monthly
payment changes again,

(F) Notice of Change:

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of niy
monthly payment before the efective date of any change, The notice will include information required by law to
be given me and afso die title and t21ephone number of a person who will answer any question [ may have regarding
the notice,

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROWER.
Uniform Covenant {7 of the Security Inotrument is amended to read as follows:

Transfer of the Property or a Benefizla! Interest in Borrower, (f ail or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sofd or transferred) and Borrower is not
a natural person) without Lender’s prior written corsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, ‘iwwever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall nor exercise this
option if: (a) Borrower causes o be submitted to Lender infomation required by Lender (o evaluate the intended
transferee as if a new loan were being made to the transferec: and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that thie sk of a breach of any covenant or agregment in
this Security Instrument is acceptable to Lender.

To the extent peritted by applicable law, Lender may charge 2-icasouable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 20 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises apd agreements made in the Note and
in this Security Instrument, Borvower will continue to be obligated under tlie Note and this Security Instrument
uniess Lender releases Borrower in writing,

if Lender exercises the option to require immediate payment in full, Lendersiail give Borrower notice of
acceleration. The notice shall provide a period of not tess than 30 days from the gate tie notice is delivered or
mailed withia which Borrower must pay ali surus secured by this Security Instrument. 1t Sorrower fails 1o pay these
sums prior to the expiration of this period, Lender way invoke any remedies permitted by tUis Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts arl agrees to the terms and covenants contained 2 fais Adjustable
Rate Rider,

oo | (Seal) (Seal)

LORI LAPPAS 0 4 ‘\
(Seal) (Seah
(Seal) (Seal)
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