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MORTGAGE

THIS MORTGAGE-{ Sscurity Instrument) is given on SEFTEMBER 27, 1995
Tha modtgagor In DORTHLY 2 MASTERS, A SINGLE PERSON

- ('Borrower’). This Securlty Instrument is given to
BOATMEN'S NATI MORTSAGE, INC. , which is organized and existing
under the laws of THE LINMTED STAT=S 37 AMERICA , énd whose acdrass 1s
4041 KNIGHT ARNOLD ROAD MEMPH!S, TE*MESSEE 38118 {"Lender*).
Borrower owes Lender the principal sum of One Hundred Forty Four Thousand and 00/100
Dollars (U.S. $__144,000.00 ). This debt is evidenced by Boirowar's note dated the same date as this
Security instrument {"Note’), which provides for manih'y sayments, with the tull debt, If not paid earlier, due and payable on
QCTOBER 1, 2000 __ . Tnis Security Instrument secures 1o Lender: {a) the repayment
of the debt evidenced by the Note, with interest, and all renawals, extensions and modifications of the Note; {b) the payment
of all other sums, with interest, advanced under paragiaph 712 Lrotect the sacurity of this Securlty Instrumant; and (c) the '
performance of Borrower's covenants and agreements under ir's Securty instrumen* and the Note. For this purpose,

Borrower does hareby mortgage, grant and convey to Lander the tulluwing described propenty located In

COOK County, linols: .

UNIT 2848-3 TOGETHER WITH TS UNDMDED PERCENTAGE INTEREST .iv THE. COMMON C;U ,

ELEMENTS IN THE OAK GROVE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE 75] ,@

DECLARATION HECORDED AS DOCUMENT NUMBER 23283330, IN THE NORVVIW/ERT 1/4 OF ) '

o

SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MZADIAN,
IN COOK COUNTY, ILLINCIS.

SE8T2976

which has the aduress of 2046 N PINE GROVE #3S . GHICAGC ' f

[Strest] oy,
i#inols BOBST- {'Property Acldress”); /
[Zip Code}

{LLINOIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Form 3014  8/90
GFS Form Q000022 (page 1 of 7 pages)
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TOGETHER WITH all the Improvements now or harealter erected on the properly, and all easemenis, appurtenantes,
and fixtures now or harealla” a part of the property. Alt reptacements and additions shall also be covared by this Securty
Instrument. All of the foregoing is referrad to in thig Securlty Instrumert as the "Propany”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate horsby conveysd and has the right to
mortgage, grant and convey the Propsrty and that the Property is unencumbered, except tor encumbrances of recard.
Borrower warrants and will istend generally the title 1o the Property against all claims and demands, subject to any en-
cumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with limilag
variations by jurisdiction 10 conatitule a uniform socurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal end Intersat; Prepayment and Late Charges.  Borrower shall promptly pay when dus he
principai at and interest on the debt evidenced by the Note and any prepaymant and late charges due ut.Jer the Note.

2. Funds for Taxes and insurance.  Subject to applicable law or to a wrilten walver by Lendar, Borrower shall pay o
Lender on the day-monthly peyments are due under the Note, untll the Note is pald in full, a sum (Funds’) for: (a) yearly
texes and assezstie’its which may attain priority over this Securlty Instrurnent as a (ien on the Property; (b} yearly leasehcld
payments or grour« remts on the Property, if any, (c) yearty hazard or property Insurance premiums; (d) yearly flocd in-
surance premiuma, If e, ‘a) yearly mortgage insurance premiums, If any; and (f) any sums peyable by Borrower to Lendor,
in accorgance with the Liovie!ans of paragraph 8, in ieu of the payment of martgaga insurance premiums. These Hems gre
called "Escrow flams.” Lendor inzy, at any time, collect and hold Funds in an amount not 10 excaed the maximum amcunt
lender for a federally related munjage loan may require for Borrower's escrow account under the lederal Real Estete
Settlement Procedures Act of 1274 as amended from time to time, 12 L.S.C. Seclion 2601 ot 8eq. ("RESPAY), unhiess
another law ihat applies 10 the Fundsa se's.~ lesssr amount. I so, Lender may, al any time, collect and hold Furds in an
amount not to excesd the lesser amount, Lepdar may estimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of futurs Escrow ltems or otherwise In accordance with applicable law,

The Funos shall be held in an Institution whrse deposiis are insured by a faderal agancy, Instrumentality, or entty
(including Lender, it Lender is such an institution) ¢ ir a7y Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow tems. Lender may not charge Borrower ror holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds and applicable law permts
Lender tc make such a chaige. HMowever, i.ender may raqua Sofrower {0 pay a one-lime chargs for an independent real
eslale tax repoiting Sarvice used by Lenders In connection with 1iv7 loan, uniass applicable law provides otherwise. Unless
an agrearment s made or appilcabie law requires interest o be paiy.Lender shall not bo required to pay Borrewer any in-
terest or earnings on the Funds Borrowsr and Lender may egree ki s#rhing, howaver, that Interest shall be paid on the
Funds. Lendar shall give o Borrowar, without charge, an annual eccovr.dang of the Funds, showing credits and debits to
tha Funds and the purpose for which each debli to the Funds was made. The Funds are pisdged aa additional security for
all suns secured by this Security (nstrument.

if the Funds held by Lendsr exceed the amounts permiited to be heid by 2pp'iceble law, Lender shall account to
Borrower for the excess Funds In accordance with the requiremants of apphcable faw. iie amount of the Furds held Jy
Lendes a1 any time is not sulficient to pay the Escrow ltems when due, Lender may so notlty, Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency.” Be:icwer shall meke up t1e
deficlancy in no raore than iwelve monihly payments, at Lender'a sole discretion.

Upon paymant In full of all sums secured by this Security Instrument, Lender shali promptly <eb.in to Borrower any
Funds held by Lendar. i, under paragraph 21, Lender shall acquire or aell the Property, Lender, prior(r, tre acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ayainst the suins
sacured by this Security Instrumenl.

3. Application of Payments.  Uniass applicable law provides otherwisa, all payments recelved by Lender uncer
paragraphs 1 and 2 shall be applisd: first, fo any prepayment charges due under the Note; second, to amaunts payatie
under paragraph 2; third, 1o interesi dus; fourth, to principal due; and last, 1o any late charges dug under the Note.

4 Charges; Lisns.  Borrower shall pay all laxes, assesamants, charges, fines and impositions attributable to the
Propenty which may attain priorily over this Security instrument. and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrowar shall pay them an
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be puid
undet this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish to Lenoer receipts
evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security instrument unless Barrower: (a)
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agrees in writing to the payment of the obligation secured by the Han In a manner acceptable to Lendsr; [b) vontesis in
gond faith the llen by, or defends against enforcement of tha lien in, lagal proceadings which In the Lendei's apinion
operale 10 preven! the exforcement of the llen; or (c) secures from tha holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ! Lender delarmines that any part of the Property is subject 1o a lien
which may attain prioiity over this Security Instirument, Lender may give Borrower a nolice dentifying the lien. Borrower
shall satisfy the iien or take one or more of the aclions set lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the Improvements now axisling or hereafter eraclad on the
Property insured against 1oas by fire, hazards included within (he term "extanded coverage” and any othar hazards, includ-
ing fioods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periads that Lender requires. The insurance caffier providing the insurance shali be chosen by Borrower subject to
{.ender's approval which shsll not be unreasonably withheld. |If Borrower falis to maintain coverege describad above,
Lender may, al Lendei's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable 1o Lender andg shall include a standard mortgage clause.
Lender shall have the right to hotd the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lender all
raceipts of paid emiums and renewal notices. In the event of inas, Borrowar shall give prompi notice to the Ingrance car-
tler and Lender. Lerdermay make proat of loss It not made promptly by Borrower.

Unless Lender and-Borrowar otherwise agree In writing, insurance proceeds shall be appfied to restoration or rapair
of the Property damagec..” the restoration or repali is economically teasible and Lender's sacurily is not lessenad. i the
restoralion or repair Is not econzmically feasible or Lender's security would be fessenad, the insurance proceeds shall be
applied to the sums secured by dvs Securlly Instrurnent, whether or not then due, with sny excess pald 1o Borrower, |f
Borrower abandons the Property,-ui doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to satlle a claim, then Lender may rJl'ust the insurence procesds. Lender may use the proceeds o repialr or restore
the Property of to pay sums secured by this Sacurity Insirument, whether or not then due. The 30-gay period will begln
when the nolice 18 given,

Unisss Lender and Borrawsr otherwiss agrea in willing, any appiication of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referrd ‘o In paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lencer, Borrower's right to any insurance policles ano procasds resuting
from damage 10 the Property prlor to the acquisition shall puss t Lendsr to the extent of the sums secured by this Security
Instrument immaediately prior tn the acquisition.

8. Occupancy, Prasarvation, Maintenance and Protection: o/ the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowe: sn'ncipal residence within sixty days after the exscu-
tion of this Security insirument and shall continua to occupy the Propsrt, @3 Borrower's principal residence hyr at least one
year afler the date of occupancy, unless Lender otherwise agrees in w.iing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borriwaer'a control.  Borrower shall not destroy,
damage or impair the Propeny, allow tha Properly 10 deletlorste, or commil wasts £h the Propenty. Borrower shall be in
defautt if any forteiture action of proceeding, whether civil or criminal, is begun tha.in landaer's good faith judgment could
resuft in forfetiure of the Property or otherwise malerially impalr the lien created by thic Securlty Instrumeit or Lendar's
security interest. Bofrower may cure such a default and reinstate, as provided In paragrapl: '8, by causing ihe actlon or
proceeding to be diamissed with & ruling that, in Lender's good faith determination, precludes fort=iure of tha Borrowar's In-
terest in the Properly or other materi’l impairment of the llen created by thia Security instrumer. . %r Lender's security
interest. Borrower shall also be in default if Borrower, duiing the loan application process, gave ristaidlly taise or inac-
curate information or statementa 1o Lender (or failed 1o provida Lander with any material information) in‘cuninaclion with the
Ioan evidenced by the Note, including, bui nat limited to, representations concerring Borrawsr's occupancy of the Property
as 4 principal residence. If this Security Instrument la on a leasehold, Borrower shall comply with all the provisions of tha
leass. f Borrowar acquires tee tille 1o the Property, tha feasehold and the fee title shall not merge unless Lender agrees to
the marget in writing.

7. Protection of Lencior's Rights In the Property. It Borrower {alls to parform the covenants and agresments con-
tainad in this Securily instrument, or Lhere Is a legal proceading that may significantly affect Lender's rights in the Property
(such as a procesding in bankniplcy, probate, lor condemnation or forfelture or to anforce laws or regulations), then Lender
may do and pay for whatever is noecessary 10 protect the vaiue of ihe Property and Lender's righta In the Property. Lander's
actions may include paying any sums secured by a Fen which has priority over this Securlly Instirument, appearing In court,
paying raasonable aftorneys’ feas and untering on the Property to make repalrs. Although Lender may take action under
this paragraph 7, Lender does not have o do so.

Any amourts disbursed by Lendes undar this paragraph 7 shall become additional debt of Borrower secured by this
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Securlty instrument. Unless Borrowsr and Lender agres 1o other tarms of paymaent, these amounts shall baar interast from
the date of disbursemant at the Note rate and shall be payabis, with interest, upon notica from Lender to Borrower requast-
Ing payment.

8. Mortgags Insurance. If Lender requirec morigage Insurance as a condion af making the loan secured by this
Security insirument, Borrower shall pay the premiums required to malniain the morigage Insurance In effect. If, for any
reason, the morigage Insurance coversge required by Lender japses or ceases to be in effect, Borrower shall pay the
premiums required o obtaln coverage substantially equivalent to the mortgage insurance pravicusly in sffact, at a cost sub-
stanislly equivalent o the cost 1o Borrower of the monigage Insurance praviously in effect, from an alternate morgage in-
surer appfoved by Lendar. If substantislly squivalent mortgage insurance is not avallable, Borrowar ahall pay to Lender
sach month a sum equal to the yearly mortgage Insurance pramium being paid by Bofrower when the insurance coverage
lapsed or ceased to be In effect. Lender will accept, use and relaln thasa payments as A losa reserve in lleu of mortgage
insurance. Loss resefve payments may no ionger be required, & the opllon af Lender, it mortgage Insurance coverags (in
the amount and for the parlod that Lander requires) provided by an Insurer approved by Lender again becomes avallable
andd 3 oblained. Rorrower shall pay the premiums required to maintaln mongags Insurance in effect, or to provide a loss
reserve, untll tha rejuiremant for morigage [nsurance ends in accordance with any wrilten agreament betwean Borrower
and Lender or applcanta law.

8 Inspection.’_larder or its agem may make reasonable sntries upon and inspections of the Property, Lander shall
give Barrowar notice &*'(he time of ar priot to an inspaction spacifying reasonable cause for the Inspaction.

16. Condemnation. ' Ti.p-nrocesds of any award or claim for damagaes, direct or consequantial, in connection with
any condemnation or other fakiry A any part of the Property, or for conveyance in ilsu of condemnation, are heraby aaslg-
ned and shall be pald ta Lender.

In the event of a total laking cf the Properly, the proceeds shall be applisd to the sums secured by this Security
instrument, whather of not then due, with anv.axcess pald to Borrower. In the event of g partial taking of the Property in
which the fair markat value of the Property il medlately befora the taking is equal 10 of greater than the amount of the sums
secured by this Security Instrumant immaediately befora the taking, unless Barrower and Lender otherwise agrea in writing,
the sums secured by this Securlty Instrumem shal br, ruduced by the amount of the proceeds multinlled by the following
fraction: (z} the total amount of the sums secured imralately before the taking, divided by (b) the falr marke! value of the
Property immediately belore the 1aking. Any balance shil by paid 10 Borrower. in the evant of a partial Yaking of the
Property in which the fair market value of the Property Imnicdaioly before the 1aking ia less than the amount of the aums
sacured Immedistaly before the taking, uniess Borrowar and Lerder otherwise agree In writing or uniess applicable law
otherwise provides, the proceeds shall be appiled to the sums securziad by this Security Instrument whether or not the sums
are then due.

It the Propany s abandonad by Borrowar, of if, after notice by Lenv.ar ic Borrower thet the condemnor olfers to make
an award or setlle a claim for damages, Botrawer fails to respond to Lendaer wthin 30 days after the date the notice ia given,
Lendar Is authorized to collect and apply the proceeds, at its option, either to re#’oration or repair of the Property or 10 the
aums sacured by thia Sacurity Instrumant, whether or not then due.

Unlass Lender and Borrawer otharwise agree ih writing, any application of proceoss ‘o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ihe amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of theums.far payment or meditica-
lion of amefrtization of the sums secured by this Security Instrument granted by Lendes to &ny sursessor In interast of
Borrowar shall not oparate to release the liabllity of the original Borrower or Borrower's successars /o irievest. Lander shall
not be required to commence proceadings against any successor In interast or retuse to extend tima /07 payment or othar-
wise modify amortization of the sums secured by this Securlly Instrument by teason of any demand mads Ly the original
Borrower or Borrower's successors in interest. Any forbearance by Landar In exercising any right or remeay shall not be a
walver of or preclude the exercise of any right or remady.

12 Successofs and Aasigna Bound, Jolnt and Several Liabllity; Co-signers.  The covenants and agresments of this
Sacurity Instrumant shall bind and benafit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall ba joint and several. Any Borrower who co-signs 1his Security
instrumant but doas not executs the Note' (a) is co-signing this Secudly Instrumant only to mortgage, grant and convey that
Borrcwet's interest (n the Property under the lerms of this Sacurtty instrumant; (b) Is not personally obligatad to pay the
sums securad by this Security tnatrumient; and {c) agrees that Lender and any other Borrowar may agrea o extend, modiy,
fobesr or make any accommaodfations with regard to 1he tarms ol this Security Ingtrument or the Nole without that
Borrgwar's consent.

13. Laan Chargea.  |f the loan securad by this Sectrity instrument is subject 1o alaw which sets maximum loan
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charges, and that iaw Is finally interprated so that the interest or cther loan charges collected or to be colte<ted in connec-
tion with the loan excaeed the permiited Ymits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitied limii; and (b) any sums already collectad from Borrower which exceaded permitied limits
will ba refunded 10 Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & dirgct payment 1o Borrawer. if a refund reduces principe!, the reduction wili be treated as a partial prepayment
without any prapaymeni charge under the Note.

14, Notices  Any notice 10 Borrower provided for in this Security Instrument shall be givan by defivering it or by mall-
ing it by fizst class mail uniess applicable law raquires use of another methad. The notice shall be direcisd 10 the Propery
Adaress or any othar address Borrower designates by notice to Lendar. Any notice to Lendar shall be given by firal class
mall to Lander's address stated herein or any other addrass Lender designates by natice to Borrowsr. Any nolice provided
for in thig Security instrument shall be teamed to have bean given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law, Severabilty. This Secusity Instrument shall be gaverned by federal law and the law of the jurls-
diction In which tha ®ropenty is located. in the event that any provision or clause of this Sacurity Instrument ar the Note con-
Ricts with applicabluviaw, such conflict shall not affect other provisions of this Sscurity Instrument or tha Nota which can be
given eMfect without #e conflicting provision. To this end the provisions of this Sacurlty Instrument and the Note are
declared to be severabie

18. Borrowsr's Copy.  Horrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transter of the Propr.ty ot a Sensficial imevest in Borrowertt all or any pan of the Property or any interast in it Is
soid or transferred (or It a benefiri interast in Borrower {s sold or trarefarred and Borrower Is not a natural peraon) without
Lender's prior written conser, Lender-ay. at it oplion, require immediate peyment In full of all sums secured by this
Security Instrurnent. However, this opiiza ahall not ba exercised by Lender if axerclse is prohiblied by lederal lew as of the
date of this Security ingtrument.

I Lendar exercises this option, Landes shall. give Borrower notice of accelsration. The nolice shall provide a perod of
nn! tess than 30 days from the date the nolice lo.<e'ivered or malled within which Borrower musi pay all sums secured by
thiy Security Instrument. If Borrower falls to pay thaza.sums prior to the explration of this period, Lander may Invoke any
remadies permittec by ihis Securtty Instrumant without further.notice or demand on Borrower.

18 Borrower's Right to Rainatata.  If Borrower meet s cetain conditions, Borrower shall have the right to have enfor-
cemant of this Security Instrument discontinuad Bt any time prior ta the eardier of: (8) 5 daya {or such other period as ap-
plicable lew may specity for reinstatement) before sale of the P/oparty pursuant to any power of sale contained In this
Security Instrument; or (b) entry of & judgment enforcing this Securlty Ir strument. Those conditiona are that Borrower: (a)
pays Lender all sums which then would be due under this Securlty ‘ng’rument and the Note as it no acceleration had
occurred; (b} cures any default of any other covenants or agreemenis, {c) prys all expenses incurred in enforeing this
Security Instrument, including, butl nol iimited 1o, reasonable attcrneys’ feat: and.(d) 1ekes such aclion as Lender may
reasonably require to assure thet the lien of this Securily Ingtrument, Lender’s righ~ i the Property and Borrower's obliga-
tlon to pay the sums secured by this Securlty inatrument shall continue unchangea.” 1Jpo”: reinstatement by Borrowar, this
Security Instrument and the obligations secured hereby shall remain fully effeclive s it 7o acceleration had occurrad.
However, this right 1o 1einatate shall not apply in tha case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial Imerest in the Note (‘oge‘her with this Security
Instrumart) may be sold one or more times without prior notice 10 Borrowser. A sale may resws.-i7 £ change in the entity
{(known as the "Loan Sarvicer"} that collacts monthly payments due under tha Note and ihis Security I7.gt-ument. There also
may be one or more changes of the Loan Senvicer unrelated lo a sale of the Note. if there Is a change o thu Loan Servicer,
Borrower will be given written notice of (he change in accordance with paragraph 14 above and applicable la:/. The notice
will state the name and address of the new Laan Sanvicer and the address to which payments should ba made. The notice
will also contaln any other information required by applicable law.

20. Hazardous Substaices.  Borrower shall not causa or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyona else to do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply 10 the presance,
use, or storage on the Property of small quantilies ol Hazardous Substances that are generally recognized to be ap-
propilate to normal residential uses and to maintenancs ¢l the Propeny.

Borrower shail promptiy giva Lender written nolice of any investigation, claim, demand, lawsull or other action by any
governmental of regulalory agency or private parly involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actusl knowladge H Borrower Jsarns, of Is notified by any governmental or reguiatory authority,
that any removal or other remadiation of any Hazardous Substance aMecting the Propany is necassary, Borrower shall
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promptly lake all necessary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Envronmantal Law and the following substances: gascilne, kerosene, other flammable or toxc pelroleum products,
\oxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20, "Emvironmental Law” means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to heaith, safety or arvdranmental protection

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acueleration; Remediss. Lender shall give notice o Borrower prior 1o acceleration following Borrower's breach of
any covenant or agreemant [n thia Security Inatrument {but not prior fo acceleration under paragraph 17 unless applicabla
law provides otherwise). The notice shail specify: (s} the default; (b) the action requirad to cure the defsult; (c) a date, not
lasa than 30 days from the date the notice Is given to Borrawer, by which the default must be cured; and (d) that faliure to
ture the default on or before the date specified in the notice may result In acceleration of the suma securad by this Sacurity
Instrumen, foreciosurs by judiclal proceading and sale of ihe Property. The nolice shail further Inform Borrower of the right
1o reinstste sfter ~“oceleration and the right to assert in the foreciosure proceeding the non-sdstence of a default or any
cther dofenss «f B2 Tower 10 acceleration and forecioaure. (f the default is not cured on or before the date specified In the
notice, Lender &t s ratlon may require immediate payment in full of all sums secured by this Security Instrument without
further demand and 1.y \creciose thia Security Instrument by judiclal proceeding. Lender shall be antitied to collact all ax-
pansas Incurred In pursuii e remedies provided in thia paragraph 21, including, but not imited to, feasonable aftormaeys'
feas and costs of iitle evider e

22 Roleass. Uponigeyment of all sums secured by this Securlly Instrument, Lender shall release this Security
Inatrurngnt without charge to Borrower.Borrower shall pay any recordailon costs.

23, Waiver of Homestead. ' Burriwer waives all right of homestead axemption in the Proparty.

24. Ridars to thia Security Instrument. . If one or more riders are exscuted by Botrower und racorded togather
with this Securily ingtrument, the govenants and aqreements of each such rider shali be incorporated into and shalt amend
and supplement the covenanis and agresmenta r/ this Security Inatrurnent as if the rider(g} were a part of this Securily
Instrument.

{Check appiicable box(es)|
[ Adjustanie Rate Rider Condominium Rider T3 14 Famity Rider

D Graduated Payment Rider D Planned L'« Development Rider D Biweakly Payment Rider
Balloon Rider D Rate Improveriar. Sider D Second Home Rider

D Other(s) [specity)

BY SIGNING BELOW, Borrower accepls and agrees ic the terms and ¢ wenants contained in this Securlty Instrument
and in any rider(s) execuled by Botrowaer and recordad with il.

Witnesses: : | A W
, [
5 IU (Seel)

-Borrowar

{Seal)
-Borrower

{Seal)
-Borrowar

(Seal)

Form 3014 8/00
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[Space Below This Line For Acknowledgment)

STATE OF ILLINQIS, COOK County as:

I (-— Clastiat S 'Lu,(_ é a Nolary Public In and for said county and state, do

hersby cerlify that DOROTHY H MASTERS, AN UNMARRIED PERSON ,
personally known to me to be the same parson(s) whass name(s) is/are subscribed 10 the foregoing instrument, appearad
before ma this day in person, and acknowlsdged that he/shejihay signed and delivered the sald Instrument as  his/her

tree and voluntary 7, for the uses and purposes therein set forth.

Given under my hard #n1 official seal, this  27TH day of SEPTEMBR, 1995

My Commission expires:
Nowry Pubke

This instrument wag prepared by:

BOATMEN'S NATIONAL MORTGAGE, INC.

4041 KNIGHT ARNOLD ROAD

MEMPHIS, TENNESSEE 38118- ’ “OFFICIAL SEAL”
" Lawrence J. Stark

Netsry Public, State of [llimols
Iy Cotmission Expiras Sept. 14, 1997

CERTLOZE6

Form 3014 590
(oage 7 aof 7 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOM RIDER ia mada this _27'H dey 51 _SEFTEMBER, 1995 und s Incarporated Inlo and shall be

deamad 1o amend and supplemant tha Mortgage, Deed of Truat or Deed to Secure Dabt (the "Secu Insrument M) of the sama date given by
the undersigned (ine “Borrawer™} o secure the Borrcwer "3 Nole to _ BOATMEN'S NATIONAL MORTGAGE, INC.
(the "Lender") of the same dale and covaring the property doscribad In the: Security Inatrument and locaied at

2848 N PINE GROVE #35
CHICAGO, ILLINOIS 80857

[Prupery Addrsssa)

The interast rate stated on the Mote is called 1ha “Note Rate.” The dele of the Note is called the "Note Date.” | understand the Lender may
ranstar the Note, Security Instrument and thia Rider. The Lender or anyc ne who takes the Nole, the Security instrument and this Ridor by rans-
ter and who is entitled 10 receive payments under tha Note is called the "Mote Holder.”

ADOITIONAL COVENANTS, In additien to the covenanta and agreemwnts in the Security Instrumenl), Borrower, and Laendar further covenant
and agree as follows (despite anything to the conrary cofitained in the Security Insrument or tho Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nole and Securily Inetrumeni [1he "No1bs Malturity Date”), | will be able 1o oblaln & hew loan "New Loan"} with a
new Maturlty Dats ot _QCTOBER 1, 2026 {the "New Malurity Date™) and with
an intersest rate squal ', 1he "Naew Loan Rate” deterrmined In accordarce with Secticn 3 below If all the conditiona provided in Secticns 2 and
% baiow are mel [the “Cunditional Refinance Qption™). i those condilions are nol met, | underatand that the Note Holder Is under no obliga-
tion to refinance the Ncte, ur.lo modity the Note, reset the Note Rate, or exisnd the Note Maturity Date, and that { will have 1o repay the Nate
from my OWN reacurces of “no a lender willing to lend me the money o repay the Note.

2. CONDITIONS TO OPTION

i1 1 wanl to exercise the Conditor.al Retinance Dption, cartaln conditions must be met as of the Note Maturity Date. Theso conditions are:
(1} { must stilf ba the owner and occr.p~at of the properly subject 0 the Securty Instrument (the “Property”); (2) | must ba current in my
monthly paymenis and cannot have -Leen more than 30 days lale or any of the 12 scheduled monthly paymants tmmediately preceding the
Note Matunty Date; (3) there aie no lans, asfects, or encumbiances againat the Property, or other adverse matiers aftecling ltle 1o the
Property (excep! for laxes and epecial assvay (v 118 not yel due and 2ayable) ansing after tha Securlly Instrumant was recorded; (4) the New
Loan Aate cannot be more than 8 percentnze points above the Nute Rate; and {5} 1 must make a written request 1o the Note Hoider as
provided in Section 3 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will ba a fixed rate of interest equw ' the Fuderal Home Laan Mortgage Corporation's required nel yietd for 30-yaar
fixed rafe maorigages subject to a 80-day mandalory deiv9n commiiment, plus one-half of one parcent (0.5%), rounded to the nearest one-
eighth of one percent {0.125%) (the "New Loan Rale”). The v quired nat yleld shall be the applicable net yieid in effact on the date and time
of day that the Nota Hoider recelves nolice of my alect.on 1» axec'we the Conaitional Refinance Option. If this required net yield la not
avallable, the Note Holder will determine the New Loan Rale by us ng o mparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Prnvitled the Now Loan Rate as calculalsd in Section 3 abave it not ger.wsr than 5 percentage points above the Note Rale and ak other
canditions required in Saction 2 above &re satisfled, the Nole Holder will aue mne the amount of the monthly paymant that will be sufficient
to repay In tull (a) tha unpald principal, plus (b) accrued but unpaid Interes|, p'ss c) all olher sums | will owe under the Note and Security
Instiuiment on tha fote Maturity Dale (assuming my manthly payments then ere urant, as required under Section 2 above), over the term of
the New Loan at the New Loan Rate in equal monthly payments. The reault of this *=culation will be the naw amouit of my principal and in-
terast payment avery month until the New Loan ia fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notity me al least 60 calendar days in advance of 1he Note Matuity Ustu 72d advise me of the principal, accrued but
unpaid interest, nn..! ail other sume | am expected 10 owe on the Noie Maturity Date. Tha Note Hold .« also will advire me that | may sxercise
tha Conditional Refiniance Option If the conditions in Section 2 aboye are met. The Note Holdor witt pravide my paymant record information,
lopather with the nume, tile and address ol the person representirg the Note Holder that | must notity i order to axarcise the Conditional
Refinance Option. It | meet the conditions 3t Secton 2 above, | may exerclse the Conditional Refinaix:e Option by notitying tha Note Holder
no earfier than 60 calendar days and no Iator than 45 calendar days pnor 10 the Note Maturity Date. Thu Notw (‘ocider will calculate the tixed
New Loan Rate basad upon the Federal Home Loan Mortgage Comoration's applcable pubiished required et yidid in affact on the date and
lima of day notificaion is received by the Nolo Holder and as cafculated in Seciion 3 above. | will then have 10 <& ..dar dayy o provida the
Note Holder with acceptable proof of my raguired ownership, occlipancy and propefty lien stalus. Baefore Lhe F.ot waturily Date the Note
Holder wili advise me of the new Interest rale (the New Loan Rale), new monthly paymant amount and a date, thne an’: place at which | must
appesar 1 sign any documents required to complete the required mifinancing. ) undersiand the Nole Holdsr will ch e ma a $250 process-
ing lea and the costs associated with the exercise of the Conditional Rafinance Option, including bul not limited 1o L'e crat of updating the
tite insurance policy.

By SIGNING BELOW, BORROWER accep!s and agrees lo the lerms and covanants contained in this Balloon Rider.

(Seal)
Botrowsr

(Seal)
Bormower

(Seal)
Borrovrer

(Seal)
Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
GFS Form - GOOO382 (872092,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day ot SEPTEMBER, 1995
and is incorporated into and shall be desemaxl to amend and supploment the Mortgage, Deed of Trust or Security Deed (the
“Security instrumant”) of the same date given hy the undersigned (the "‘Borrowar’} to secure Borrower's Note 10

BOATMEN'S NATIONAL MORTQAQGE. INC.
(the "Lendar’) of the sama date and covering the Property descilbed in the Security Instrument and located at:
N PINE GR #. ICAQ

{Property Addreas]
The Property includes a unit in, togsether with an undivided Interest In the common elemenis of, a condominium projact

known as:
QAK GROVE CONDCMINILMS

{Name of Condominium Project]

{the "Condominium Project”). If the owners assocdlation or other entity which acts for the Condominium Projsct (the "Owners
Association) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's intorest in the Ownera Association and the uses, proceeds and benefils of Borrower's Interest.

CONDOMIM ' JM COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lands. further covenant and agres as follows:

A, Condomink.m: Obligations. Borrower shail perform all of Borrower's obligations under the Condominium Project's
Constituert Documerts. The "Constituent Documenis® sre the: (i) Declaration or any other document which creates the
Condaorminium Praject; (' Ly-laws; (i) code of reguiations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues £r.d-assessments Imposed pursuant to the Constituent Documens.

B. Hazard insurance. 5S¢ long as the Owners Assoclation malintains, with a generally accepted Insurance carrier, a
"master” or “blanket” policy on e Condominium Project which is satistactory to Lender and which provides Insurance
coverage in the amounts, for the poiods, and against the hazards Lender requires, including fire and hazards Includsd
withip the term "edended coverage,” thex:

(i) Lander walvas the prolisionn Uniform Covanant 2 for the monthly payment to Lender of the yearly preinium
ingtallments for hazard insurance on the Fropenv; and

() Borrower's abligation under Jnifcrm Covenant 5 to maintain hazard Insurancs coverage on the Proparty Is
deemed satisfied to the extent that the requirec. covarage is provided by the Owners Assoclation policy.

Borrower shall give Lander prompt notice of ury lapse In required hazard insurance coverage.

In the evem of a distribution of hazard Instrarcr proceeds in lleu of restoration or repair following a loss to the
Property, whethe- to the unit or to commcn elements, “a'y proceeds payatle to Borrower are heraby assigned and shall be
pald to Lender for appilcation to the sums secured by tha Secui'ly instrument, with any excess paid to Borrowsf.

C. Public Liability Insurancs. Sorrower shall take cuch aclions as may be reasonable to insure that the Owners
Association mairiains a public liabiiity insurance policy acceptal.ie :n form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award or claim for amagas, direct or consequentlial, payabts to Borrower In
connection with any condemnation or other taking of all or any pai ¢l the Property, whether of the unit or of the common
elemsants, or for any conveyance In lieu of condemnation, are hereby asr.p'ed and shall be pald to Lender. Such proceeds
shall be appHed by Lender to the sums secured by the Security instrumait /8 srovided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not. except after ricuce to.lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominlum Projeci-e.cept for ebandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tha ;asa of a taking by condemnation or
eminent dormain;

(i) any amendment to any provision of the Conslituent Documenis if the piziision is for the axpress benefit of
tender;

{ili) termination of professiona! management and assumption of seif-managemeuri of tha Owners Assoclation;
or

{(iv) any action which would have the effect of rendering the public llability insurance.cZvwiuqe maintained by
the Owners Assoclation unacceptablse to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(4L8) Form 3140 9/90 (pagi: ! X 2 pagas)
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F. Remadiea. It Botrower does niot pay condominium dues and assessmemts when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower secured by the
Security Instrument. Unless Borrowaer and Lendar agree lo other terms of paymant, thesa amaunts shall bear interest from
tne date of disbursamant at the Note rale and shall ba payable, with irterest, upon notice from Lender 10 Borrower request-
ing payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and firovisions ccntained in this Condomintum Rider.

(Seal)
( -Borrower

DOROTHY H

{Seal}
-Borrower

{Seal)
-Borrawer

(Seal)
-Borrower

Form 3140 9/90 (page 2 of 2 pages)
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