95671016

| o8 U G
" WHEN RECORDED MAIL TO:

Parkway Bank & Trust Company » DEPT-Q} REC DRQIHG

4800 North Harlemn Avenue . TSITTT OTRAN £437 10403795 i5:7

Harwood Heights, iL. 50856 . DBMY 2 BK R-PH—&F I
) COUY COUNTY RECORDER

SEND TAX NOTICES TO:

Dunning Deveionment LiL.C.
c/o 7458 N. W rlr'n Avenue
Chicago, L. 6003

FOR RECORDER'S USE ONLY
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4300 N |iarle
Harwood ﬁ;rghts I 60656

“/ORTGAGE

THIS MORTGAGE IS DATED AUGUST 25, 1995, be'ween Dunning Development L.L.C., whose address Is clo
7458 N. Harlem Avenue, Chicago, 1. 60631 (referred ‘o below as "Grantor"); and Parkway Bank & Trust
Company, whose addreas is 4800 North Harlem Avenue, Azrwood Heights, I 60656 {referred to below as
".ender"),

GRANT OF MORTGAGE. For valuabie consideration, Grantor iartgeges, warranis, and conveys to Lender ail
of Grantor's right, title, and interest in and 10 the foliowing described re.al property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixturcs:-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (h se:ding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rea} o operly, including without hmntatlom
all minerals, oil, gas, geothermal and similar matters, located in Cook Courty, State of linois (the "Real ™

Property”):
SEE ATTACHED EXHIBITS PARCEL #1 AND #2

The Real Property o lis address is commonly known as 4260 N. Narragansefl Avenue, cilcago, 1L 60634,
- "'-fhe Real Property tax identification number is 13-18-408-G28-0000,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

T9TNTLI56"

DEFINITIONS. The following words shall have the follawing meanings when uged in this Morntgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amcunts shall mean amounts in lawful money of the United States af Ainerica,

Grantor. The word "Grantor” means Durining Development LL.C.. The Grantor is the morigagor under this
Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in cannection with the indebtedness.

improvements. The word “improvements” means and includes without fimitation all existing and future
improvements, fixtures, buildings, structures, mebile homes affixed on the Real Property, facilities, addulons.
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(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Remoaval of Improvements. Grantor shall not demolish or remave any Improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m.aﬁ
require Grantor to make arrangemenits satisfactory (o Lender 1o replace such improvements wit
Improvements of at least equal value.

tender's Right to Enier. Lencer and its agents and representatives may enter upon the Real Property at all

reasonable fimes to aftend to Lender’s interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding. includinE a%propriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lenc=r’5 interests in the Property are not jeopan ized. Lender may reguire Grantor to post adequate
security or a swety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. “Grantor agrees neither to abanden nar leave unatiended the Property. Grantor shali do all
other acts, in aduisie:i-1o those acts set forth above in this section, which from the character and use of the
Froperty are reasoniabiv-necessary to protect and preserve the Property.

DUE ON SALE - CONSENT B8 LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Monigaga 1anan the saie or (ransfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interast in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, titie or interess therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deeg, installment sale contract, land contract, contract for deed, teasehold
interest with a term greater than three (3).vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a csemoration, partnership or limited liability corpany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 'llinois law.

IA%)!('!ES AND LIENS. The icllowing provisions refating to t'ie taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall pay when due (and in all events pric. 12 delinquer.cyg all taxes, payroll taxesF,, special

taxes, assessments, water charges and sewer service charges-ievied against or on account of the Praperty,
and shall pay when due all claims for wark done on or for services, rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having riiority over of equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessririts not due, and except as otherwise
provided in the following paragraph.

Ri_gwt To Contest. Grantor may withhold payment cf any tax, assessment, - claim in connection with a good
faith dispute over the obligation tq pay, so long as Lender's interest in the Prapeny is not Aeof,)ard:zed. If & lien
arises or Is filed as a result of nonpayment, Grantor shali within fifteen (15) das after the tien arises or, if &
lien is filed, within fiteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suflicient corporate surety_bond or other security
satisfactory o Lender in an amount sufficient to discharge the lien plus an\]r_ costs and.dtrorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any czptest, Granior shall
defend itsel and Lender and shall satisty any adverse judgment before enforcement aJalist the Property.
Grantor shall mame Lender as an additional obligee under any surety bond furnishes.in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate overnmenial official (o 'detiver to Lender at any time
a written staternent of the {axes and assessments against the Property,

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days before any wark is commenced, - .
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen &

fien, or other lien could be asserted on account of the work, services, or materials. Grantor wﬁ,l upon request iy
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the oS}

of such improvements.

ﬂPARDPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are a part of this:z

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wilh st_andarda
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, andm
with a standard mortgagee clause in favor of Lender, Grantor shall aiso procure and maintain comprehensive
general fiability insurance in such coverage amounts as Lender mar reaues: with Lender being named as
additional insureds in such liap;lég tinsurance olicies. Additionally, Grantor shall maintain such ather

insurance, including but not limi 0 hazard, business interruption and boiler insurance as Lender may




S&
)
L .Y

$71C16

&3aodoad Burtuinwor oya predaan J0.030a830.07 AUATOL] NS STLARIRAR WO ITWRAPUeN 19U Y3 1o
runowe Ay 1) cedear t:.ll.ti }N@\ﬂﬁtl)‘ \EtIIAlI nl.n‘mi [WIVH;]mn.}t.‘l!'l].MJUN;‘.wg

LT e " CooTt - o ST v R ., -
=

Sujurrwar 0103822 10 atedoa 03 dmoadog moTTR TTRYS Lopuar 3 wIsanbad 1omoiloyg puw

‘PIEMB BU] UIRIGO PUB UOHIOR ay) pusjap 01 Aessesal ag ABw BB 50815 yons ayel Andwoud |leus solueig)
pUB ‘Bunim i Japuan Aot Apduiosd (BYS JOIUBID ‘D3| S| UONBUWSBPUOD u| Bupasaoxd Aue i 'sBupassodd

y 'UDNEULIBPUOD BU1 UM UONBULCO Ul JBpus™ Aq paunou $88) SA3uiole pue ‘sasuadxa
'51500 B|QRUOSER) (B TJ0 JUBWABD JOYE PIEME B8] UBBW |IBYS PIEME Bl JO SPasd0sd Jau auj  Auedos
8yl J0 uoOREBIOISS) JO Nedas B 10 SSBUPBIgSpU] au) Ol paijdde ag pieme 3yl J0 SPES30IC 1BU U} JO UOILC
AUB 40 |8 1By} 24nDa2 ucio3)@ s 1B ABW JBpUST ‘UCHBUWBPUOD O nai| Wl aseyaind 1o Buipssonid Aue Kg J0
sBUpea0Q.d Ulewiop JUsUiWa Ag pauwspuod §| ALadold syl jo Led Aug Jo jje J| 'Spaadold JoN Jo uones)iddy

‘aBeBLOoW siyl Jo Lrd B ale Auadold au) jo uoneuwapuod o} Bueas suoisivasd Suimolics syl ‘NOILYNINIANOD

‘Auadoig 8yl 01 Buiig|al Japua PUB JOWRIS) AQ PpRINJIXE JUaWwaaI0e [EJUdWUolALD BYl Ul PR1daoxs
Aleanoads a8simiBylo Ssalun ‘sunienbas pue ‘SaoUBUINIO 'SME| [BJUBWIUCJIALUS B|qedidde B uolenwy
Jrouitm Buipnioul ‘sanuouine [eluswliaaob jo suopeinbes pue 'saoueuipso ‘smej ajqedsidde Bunsixs e
Uiiag Sandwon Apadoid ayl Jo asn s JOEBID PUe APsdold aul [BU) SIUBLIM JOJURID) "SMBT UIIM sous)jdwo)
-vopredioiued Yons Jwuad 01 W 0F SWIl WD,
18anba) Aew JapuUaT S SIUBWINIISUY YoNns JSPpUST 01 'PaIBAIBD 8¢ 0) 85NBD JO 'IBAII3R |jiM JOIUBIL) DUE 'B2j0ya
UMO S,48pUST J0 185Un0o Aq Buipsssosd ey bl peluasaidal 8q o) pue Buipaasoid auy ul aledidiued o) pappua
aq ||eys JepusT ing ‘Guipasocoid yons uj Alsed [eUILIOUL Sy} 8q ABW I0jUBJD ‘3SUadXa S, JOWEID) 1E UOIJE a3yl
pusjap i(eys Jojueis) ‘abeBuop SiU) Japun 19pUdT jo 1S8JBJU) BU} 10 3ji|} S JolURID Suoisanb Jey) pasuUBLILIOD
%) Buipaasoid Jo ulhde Aug Juaas au) L 'suosiad (B JO SWIBD nmel sy isurebe Auadoid aul o) ap ayl
pUBJAP J3AB.0) ||IM AT SIUBLEM JOWBIY ‘aaoge ydesbesed syl Uy uondaoxa ay} 0} 159/aNg ML) JO aBUIRQ
“Jgpua 01 afefuon Sii
JAAIIBP pue aingaxa o} «1'aMIne pue ‘Jamod Wb nrg 2} sey Joweln (q) pue ‘afebuaw siyl Ullm uon28Luod
u Japua 'AQ peidaase pue 4,0 J0AB) Ul PANSS| uouIdo sy teuy Jo 'bodsl s ‘Avilod aaurinsul epn Aue ul o
uondiosap Aliadold |ESH Syl WTHUMO} 185 980U) UBU) JaYi0 SSOUBIGWINIUS PUB Sudl (B JO Jea{d pue aay) 'sidus
89} Ul AUBUDIG 2yl O] PJo23.-Jo 1) ajgelayiew pue pooB spjoy Jojuess) (B) Byl SIUBLEM JOlUBIS "apiL
‘abebuoy
Siy} Jo Led e ase Auadoid aul jo diyssaumo o1 Bunelas suaisiaosd Buimoyio) sy *ILLIL 40 ISNILTC 'ALNVYHHYM
‘PeY
BABY PINOM 3SIMJBYI0 11 JRU) Apallst AUE WD JSpUaT Jeq o) SB 0S jinejap aui Buund se paniisu0d aq 1ou |jeys
Japua Ag uopoR yans Auy  lNBBP 9yl jO/1UNNI0E UO pajiiua aq Aew 1Bpua Ydlum O} saipawsl AUuB Jo siyby
18 fue 0} UoIPRE Ul 3G Jleys ydeibesea ciul.ul Jo) papiaoic siybl syl 'Siunowe esay) Jo juswAed 3undes
Jiia ose alebuon s!g 1 Andniew s,910N aul e @rreded pue anp aq fiIim yojum Juawied uooled B se pateas a4 (o)
JO *910N 2yl Jo wual buiuews) auy (i) Jo Adjjod acuensul a)qeandde Aue jo wiss au) (1) Jauile Bunnp anp aWwossq
0l sialAed Juswyelsul Aue Lylim 3|qeAed ag pue Guerve pauto|uodde aqg pue SloN 2ul Jo SJUB(RG B! 0} Pabpe 8]
(@) 'puewsp uo sigeded ag (B) ym ‘uoido s,18pus B 'SAsuadxd LONS jly  JOJUBIG AG JUstABda! JO BJEP 8yl 0]
iapuan Ag pied 1o palnou 81ED 9%1 w0Jj BI0N Al Japun aheyd ales su) e 1S8Jaiut Jeaq jiim Buiop 0s u| spuadxa
19puaT eyl Junowe Auy ‘areudosdde suisap JapusT ieyl uoiae AUB aYej '0) pasnbal aq Jou ([BYS 1ng ‘Aew Jeys
$,J0JURIE) UO JapuaT ‘Auadold 8y} Ul S1SIBIU| §,JapusT 1osp AjlBuBlel pincM 1Byl padsusiuwod S| Buipsaons
10 uonae Aue ) Jo ‘ebediuow sl 0 uoisianld Aue yim Aldwor o) Bije) JOIUBID) )1 CHIANTT AB SHUNLIONIAX3
‘Auadold ay) jo 1500 wswedrida)
anjeA USED 8y) suiulelep Japuan 0] A0loe)snes Jesieidde wapuaderul ue aABY Japua JO 1sanbas widn ‘jjeys
Imueiey Adayod ay) Jo atep uonendxs syl (3) PUB 3NjEA 1BY) ﬁuiugwls‘ap j0 Jeuuew sy pue ‘Auadosd yans
1O 8njeA UBWaoedal walna uay) sy 'painsut Apadosd eyl (p) .Adljed £4) ;0 uncwe 8yl {7) DaensUr SySK
ayl (qy ‘sainsuy ay) jo sweu am"{e} :Buimous asurinsuy jo Adiod Bunsixw yaes vo upodsl B Japuan o1 Usiuing
[[BUS JOJURIE) ‘JB2A B 9IU0 URY) 2i0W JOU Jaaamoy ‘J3puaT jo isenbai uodn “soutinsu) uo poday sJojuess
'Auadmi Yans Jo ajes ainso1aa.10) Aue 1e Jo '25eBUoW SIUl JO suolisiaoxd
ay) :pun play ajes Jaylo 10 ajes s.8asni Aue Je abebuow siyl AG PaJaA0d- Luadold syl Jo saseyound
ay) 'o] ssed pue 'Jo Wauaq ay) Ol 2JNU| |[BYS 2DUBRINSUI palidxaun Auy "a|eS 1P-39uBInsu| paJidxaun
¥ J01UBID 0} pled 2q ||Bys Spaa30Jd yons ‘ssaupalqasi| 8110 (Iny Ul juswied
I18ye spesoaid Aue Spioy Japus j  'SSaupalgapul aul Jo aouejeq jedioupd sy) o) puldce 3G |leys 'Aue
J1 'JapuiBwas ayl pue ‘jsasalul paniade Aedeid o} usy) ‘sBebuow siy Jepun Japue ol Auns wnawe Aue Aed
0) 1541} pasn ag |jeys Auedold ay) jo uoyeinisal JO nedal syl 0} PARILWIWOS 10U SeY JapusT yoiys pue 1dieoas
J!_I:J‘?l 1818 SAED (B} UlUlM POsINgSIP usaq lou SABY ydym spasdosd Auy -1apunalay )ne@p Uiy S| JolUeID
JiFUONRICISA) 10 Jieda) J0 1500 2|qRUOSED.) BY) JO} SPesdoid auy woy) Jojuesdy asinguual 1o ABd. '8rmypuadxa

“yans éo jooid AJ0)0jSIES ucdn ‘jleys JapusT 'JapuaT 0] AJOJJBISIIES JBUURW B Ui Sjuswsacidw, pifonsap

10 pabewep ayl aae|das Jo Jeda) |leys 0lUBID ‘Nedss pue uokeI0ISa) 0} Spasd0sd ay; Aldde 0] siug(e JapLa
)t -Auadoid aui Jo Jiedal pue UOIRI0SS) SU JO 'Auadold syl Bunoseye uall Aue 10 JUSWABRG 'SSBUPBlGEPU|
3y} Jo uondnpas 8yl o) spaadold syl Adde ‘uonoae s 1e ‘Aew Japus ‘pasedwl s) AlNDas S JBpua
J0U o Jaulatg\;\ ‘Afensea auy) jo sdep FL) usayy ugu‘z‘gm 0s %p 0] S|ig} lojueIn) 1 SS0| jo joosd axew Aew
jopuan ‘Aladold ) o) afeWwEeD iC $SO| AUR 0 JapuaT Ajou Apdwold |[eys JOURIE) ‘Spaadnid j0 uoped)ddy

'S8 8] JaAUIIYM 'SidRjjEAR S JBY) 26120403 JO W WnWIXBW 34} J0 'URol 2y} Jo asuejeq [edouud piedun (ing
24} Joj pue UBO| 2y} JO WD) BU} JOj ‘8|gE|IRAB SBLI0J3( JO SI PUB Japuds AQ paainbal 51 8JurRInNSUl YINs JUIlXS
8] O} '90UBINSU| POO|4 [BIOP3 LIBIUIBLY PUR UEIQO 0] $9ai58 Jojuelr) ‘Bale piezey pooy jeidads B se AJuaby
wawabeuey AousbBisug jesapad ayl jo Joysig ayl Ag paleubisap Bale ue U) POIBIO| 8WDI8q Swil AUE 1B
ALsdoid [eay aul PINOUS "U0SIEd Jaylo AU JO JOWUBID) O NP JO UQISSIUC '8 Aue AQ Aem Aue Ut paseduy
30 10U M JBpua o Joaey Ul ofeian0d eyl Buipiaoid JUSWSSIOPUA UB apnioul jjBys osfe Adljod aouesnsu}
yoe3x ‘aonou yons aalb 01 ainjey Joj Aijiael S, aunsui ay) jo sawieostp Aue Bujueluos Jou pue 19puat o) 80U
usnim Joud skep (09) A1XIS J0 WINUHUILE B INOUIM P3USIUILIR JO PI)[B0UED 8Q 10U {im 9BBIaAC JBY) uonendis
e Dljuieiuos samnsul yoed wolj abeisA0d Jo SBIBIYILIAD JapLaT 0] JBAIBP ||BYS JoJBIE) 'JapudT O} ajqeiialoe
Alqeuosess 8q Aew Se Wioj yans u pue sslueduiod 9oUBINSUL UYONS AQ UBPLIM BT [[BUS SN0  ‘24nbal

83179dsa3 (RTAIIEW [T Ulyyg

"UCLIR1IOISAX
1iog 213 pue

{panupuog) 0L ON ug07
b obed JOVOLHCW 5661-92-80

o]
b
]
H
=
1]
£
=y
1]
w
R
07
[
+
I
1)
o
=7
m
]
']
=t
py
[y
[
U
o
=
"
m
[
Q
®
ot
(e
]
)

Spunj Ju’rsTIIns s1e g

sasjwald 8yl jo uoyIBIOISIX 103

el - =

e M e 4 N

LTV

. '\" S




3 UNOFFICIAL COPY

_ 08-25-1995 MORTGAGE Page 5
" Loan No 10 {Continued)

e
—

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca1r1t$eg torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
‘ participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such dacuments in
addition to this Morngage and lake whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation: all
taxes, fees, documentary stamps, and other charges for recording or registering his Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtﬁaae or upon all’or aprév part of the indebtedness secured by this Mortgage; (b) a specific tax on Grantar

which Grante: is authorized or requrred to deduct from payments on the indebtedness secured by this type of

Mongaag', ic)-= tax on this type of Morigage chargeabie against the Lender or the holder of the Note; and %1)

?; sp?m ic tax zn_all or any portion of the Indebtedness or on payments of principal and interest made by
rahtor.

Subsequent Taxes. It any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event i<l Bave the same effect as an Event of Default (as defined betow%. and Lender may
exercise any or all of iie avajlable remedies for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it.orcomes delingquent, or (b) conlests the tax as Erowded above in the Taxes and
tua'fs gection and deposits v/in Lender cash or a suificient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
security agreement are a part of this Morrgags.

Security Agreement. This instrumeni 3ha!l constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal prapsdy, and Lender shall have all of the rights of a sectired party under
the Unifarm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Srantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect anG continue Lender's security interest in the Rents and
Personal Property. in addition to recordln%this Mortaage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, (i€ eXecuted counterparts, copies or reproductions of titls
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sizi assemble the Personal Property in a manner and
at a place reasonably convenient 1o Grantor and Lender an< ridke it available to Lender within three {3y days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lencer ‘secured party), from which information
concerning the security interest granted by this Mort%age may be obtained {each as required by the Uniform
Cammercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSUHANCES; ATTORNEY-IN-FACT. The following provisions re'ating to furtner assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lencer, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to-Lendar's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the (ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such iong2ges, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, inatruments o} lurther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be riecessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grartor under the Note,
this Mortgage, and the Related Documents, and (b) the iiens and security interests createa Ly this Montgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor, Unless
prohibited by law or e%gyeed to the contrary by Lender in writing, Grantor shall reimburse tender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to0 in the preceding paragraph, L.ender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocahly appaints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

PARTIAL RELEASES, Lender shail execute partial releases of the lien of this Mortgage upon ihe lallowing
conditions: We will issue a partial release of this loan for each building site concurrently with the funding of our
construction loan for that bui dlng. upon the payment of $3,000.00 per unit, the total depending on the number of
units of the individual building, At no cost, we will issue partial releases for all of our toans ou standing from time
to time covering any property which is devoted to "common” use for the benefit of same or all of the uitimate
owners of GlenLake. or which is publicly dedicated for roads or other uses.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs all the abligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable staternents of termination of any financing statement on file evndencmP Lender's
security interest in the Rents and the Personal Property. Grantar will pay, if parmitted by applicable law, any

reasonable termination fee as determined by Lender from time to time. |, however, payment is made by Grantor,
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Marlgagee In Possession. Lender shall have the right to be placed as mun%agee in possession or to have &
receiver appointed to take possession of all or any pan of the Property, with (e power 10 protect and preserve
the Property, to operate tha Property preceding foreclosure or sale, and to collect the Renis from the Praperty
and apply ghe proceeds, over and above the cost of the receivershgg, against the indebtedness. The
mortgagee in Possession or receiver may serve without bend Hf permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
'{_g ebteedness by & substantial amount, Employment by Lender shall not disquality & person from serving as a
ceiver.

EJgu.ﬂpvzial F:;ecloaure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficiency Judgment. It permitied by applicable law, Lender may ocblain a judgment for any deficiency
remaining in tha Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided it this section.

Other Remedics. - Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law cr in equity.

Sale of the Prope/tv. _To the extemt permitted by applicable law, Grantor hereby waives any and all right to
have the praperty marsiziled. In exercising its rights and remedies, Lender shall'be free to sell all or any part
of the Property together 4r eaparately, in one sale or by separate sales, Lender shall be entitled ty bid at any
public sale on all or any purtian of the Property.

Notice of Sale. Lender shali gbze Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tine a®er which an?r private sale or other intended disposition of the Personal
Property is 10 be made. Reasonaule notice shall mean notice given at teast ten {10} days before the time of
the gale or disposition,

Waiver; Eiection of Remedies. A waivzi by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party'c rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lencer t pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditurzs or take action 1o pertprm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nscafiect Lender's right to declare a default and exercise its
remedieés under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled lo recover such suri 2s the court may adiudge reasonable as attarneys’
faes at trial and on any appeal. Whether or not any cour Zction is involved, all reasonable expenses incurred
by Lender that in Lender's opinlon are necessary at ary ime for the pratection of Its interest or the
enforcement of Its rights shal! become a part of the Indebtecness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate proviczd for.in the Note. Expenses covered by this
aragraph include, without limitation, however sublject to any limits urder a plicable law, Lender’s attorne 5'
ees and Lender's legal expenses whether or not there is @ lawsult, including attorneys’ fees for bankruptey
proceedings (including efforts to modity or vacate any automatlc stay of mjpnctmnl appeals and any
anticipated post-judgment collection services, the cost of searching resorus obtamin% titfe reports {including
foreclosure reports), surveyors' repors, and appraisai fees, and title insixance, to the extent permitted by
applicabie faw. Grantor alsp will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sen' by ‘elefacsimilie, and shal:
be effective when actually delivered, or when deposited with a natfonally recognized oveinight courier, or, if
mailed, shalt be deemed effective when deposited in the United States mail first class, rensstered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party razy change its address
_.=Yor notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
« the notice is 10 cha_n%ia‘| the party’s address. All copies of natices of foreciosure from the holder ot any lien which
has priority over this Mortgage shalt be sent to Lender's address, as shown near the begmmng of this Montgage.

For notice purposes, Grantor agrees to keep Lender infermed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tagether with any Related Documents, constitutes the entire understanding an_g‘o
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 thi
ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged of/1
bound by the alteration or amendment. &
Annual Reports. 1f the Property Is used for purposes other than Grantor's residence, Grantor shall furnish o~ _
Lender, upon request, a certified stalement of net operating income received from the Propery gunn
Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net,Operatm%mcome shalleo -
mean ail cash receipts trom the Property less all cash expenditures made in connecticn with the operation of e

the Property. @

Applicabie Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortgage shalt be governed by and construed in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not ta be
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.+ 0B8-26~1995 MORTGAGE Page 9
i: Loan No 10 {Continued)

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stareor AL MDY )
} a8

i counrvor_ COOK )

On this ( (fl h day of 'S}mf"“bff , 19 (f_\ , belore me, the undersigned Notary Public, personally
appeared The Harlem Irving Companies, inc., Managing Member, BY: John C. Martin, Vice President of
Finance, Member of Dunning Development L.L.C., anrd known 1o me to be member or designated agent of the
limited lability company that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary
act and deed ci th2 limited liability company, by authority of statute, its anticles of organization or its operating o,
agreement, for the'yses and purposes therein mentioned, and on oath stated that he or she is authorized o
axgcute this ortgaga ard in fact exgcuied the Montgage on behalf of the iimited liability company.
&/,,; 77{8 VBN TP
By

Ve e - ” Lc(f “ Residing &t /i [rccacn, /e OGS/
/ f b . PV RV
Notary Publlc In and for the State of _ 1 (.{ (A0} ORF AL or g

) LINCA Yi-CunDpoN
My commission expires fr/ 2 /_ V% NOTARY PUBLIC, STATE OF 1LLINIS
LMY COMMISSION FXP_ 1731796

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT A

) .
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et

ol
STATE OF [LLINVOID —)

- ) V83
COUNTY OF __ -\ 0/ ¢ )

. 7 , o,

On this (“/'ﬁ U day of Qopitmbe; 199 3 , before me, the-undersigned Notary Public, personally
appeared Norwcod Builders, Inc., Managing Member, BY: Bruce. J. Adrzani, President, Member of Dunning
Development L.L.C., and known io me to be member or designated agest)of the limited liability company that
executed the Mortgage and acknowledged the Mortgage to be the free ano »ulixitary act and deed of the iimited K
liability company, by authority of statute, its articles of organization or its opereting agreement, for the uses and ;
purposes therein mentioned, and on oath stated that he or she is authorized to exesute this Mongage and in fact
executed the Mortgage on behalf of the limited liabllity company., 7[/ s/} Atrer Lo i

By__/ (7/}’(./’6/&- (/]1 Cﬁftt’f&"* Residing at Cto ca g, (< Al 5 )
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Notary Public in ant! for the State of  TLE4 et p) ¢ " OFFICIAL SEAL
¢ LINDA Y~ COND’J'\I

commission exjire 1/ 31 ]7¢ NOTARY PUBLIC, STATE I ILLINDIY
My xpires / / LIS SION SRR .3
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THAT PART OF THE SOUTH FRACTIONAL 1/2 OF SECTION 18, TOWNSHIP 40 NQORTH, RANGE 13,
EAST OF THT THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE ANT
BEING DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSEZTION OF A LINT 33.00 FEET, AS HEASURED AT RIGHT ANGLE
WEST OF AND PARALLEL WITH THE RAST LINE OF THE SOUTHEAST 1/4 OF SAID SETTION 1
WITH A LINZ 1030.71 FEET NORTH OF AND PARALLEL WITH THZ SQUTH LINE QF THE
SOUTHEAST 1/4 OF SECTION 18, SAID POINT OF BEGINNING, BEING ALSO THE KORTHEARST
CORNER OF LCT 3. IN DUNNING ESTATES, BEING A SUBDIVISION ACCORDING TC THE PLAT
THEREOF RIZORDED COCTOBEE 27, 1983 AS DOCUMEWT HC. B849558%; THENCE SOUTH BF
DEGREES, 50 MINUTES, 26 SECONDS WEST ALONG SAID LAST DESCRIBED PARALLEL LINE.
BEING ALSC THE NORTH LINT OF LOTS 25, 30 AND 3@ IN SAID DUNWING ESTATEZD. 8¢3.0%
FEET TO THEI NORTHWEST CORNEP OF LCT 29 IN SAID DUNNING ESTATES, THENCE SOUTH G
DEGREES, 43 MINJUTES, 01 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 2%, 61.72
FEET TO AN ANJLE POINT IN SAID LINZ; THEMCE SCUTH 00 DEGREES, 05 MINUTEE, 52
SECONDS EAST/ATONG THE WEST LINS OF SAID LOT 2%, 29.%9 FEEIT TC THI NORTREAST
CORNER OF LCT 27 IN SAID DUNNING ESTATES: THENCE SOUTA 8% DEGREES, 50 MINTTES, I¢
SECONDS WEST ALONZ THE NORTK LINT OF SAID LOT 28 AND SAID NORTH LINE ENTENDED
WESTERLY, BIING ALID &4 LINE 920.07 FEST NORTE OF AND PARALLEL WITH THE SOUTH LIN
OF THE SQUTHEAST 1/4 fF SAID SECTION 1E&, 15%.82 FEET TO X POINT 533.0C FEET, AS
MEASTRED ALONS SAID LAGT DESCRIBED PARALLEL LINZ, BZAST OF THE INTZRSICTION OF THE
WESTERLY EYTENSION OF SAIJ LPST DESCRIBED PARALLEL LINT WITH A LINT 23.00 FEZ
AS MEASORED AT RIGHT ANGLES, EMST OF AND PARALLEL WITH THZ FORMER CENTZR LINZ
THE RAILROAD TRACY OF THE OHIUAGU, MILWAUKEEZ, ST. PAUL AND PACIFIC RAILREOARD
COMSANY ; THENCZ NORTY 0C DEGREES, 0% MINUTES, 34 SECONDS WEST, 287,10 FEET T0 A
LINE 1207.17 FEET NORTE OF AND PAFAILZL WITH THE SOUTH LINE OF THE SOUTHIAST 175
OF SAID SE~TION 18; THENCZ NORTH 85 ULGREES, 50 MINUTES, 28 SICONDS EAST ALONG
SATD LAST DESCRIBED PARALLEL LINE, 219 .4U\FEET; THENCE NORTH 44 DEGREZES, 04
MINUTES, 42 SECONDS EAST, 34.80 FEET; 1HENMTE NORTHWESTERLY RLONG A CURVEL LI
CONVEX SOUTHWESTERLY AND HAVING A PADIUS 95 72.00 FEET, AN ART DISTANCE CF 5
FEET TO A POINT OF TANGENCY (THE CHORD OF SATU-ART BEARS NORTE II DIGREIS, 2
MINUTES, 08 SZTONDS WEST, 54.70 FEET) : THENCE MORNTH 00 DEGREIRE, 0F MINCTE
SECONDS WEST ALONG A LINT TANGENT TO SAID LAST DF3CRIBED CTURVED LINE AT 5

t B I ) . o ~ .
) . . . .

e *

N

i}

Yy -~

i

A CURVED LINT CONVEX WORTHWESTBRLY, HAVING A RADIUS QF 72,00 FEIRT ANT BEIING
TANGENT TO SAID LAST DESCRIBED LINT AT SAID LAST DESCRILE) POINT, AN ART DISTANIE

OF 56.55 FEET (THZ CHORD OF SAID ARC BEARS NORTH II DEGKETE /20 MINUTES. 2%
SECONDS EAST, S55.11 FEET); THENCE NORTH 45 DZGREZE, 02 MINUTES, 33 SECDONDS WEET
29,82 FERT; THENCI NORTH 185 DEGREE3, 53 MINUTES, 58 SEIONDS WESY, 105.84 FEET)
THENCE NORTH 0C DEGREES, 1: MINUTES, 1¢ SECONDS WEST, 8:.13 FEET 15ENCE NIRTE 77
DEGREES, 43 MINUT:SS, 19 SECONDS EAST, 175.32 FEET; THENCE NORTE «7 QTJREEZ, I:
MINUTES, 22 SECOHDS EAST, 37.81 FEET; THENCZ KORTH 88 DEGREES, 33 MIN.TZZ. 47
SECONDS EAST, 54.99 FEET; THENCE S0UTH 68 DEGREES, 04 MINUTES, 1 SETQWTS ZAST,
2140.94 FEET TO A BOINT OF CURVATORE; THENCE SOUTHEASTERLY ALORG A CURVES
CONVEX NORTHEASTERLY, HAVING A RADIUS OF 294.88 FEIT ANT BEING TANGENT T

LAST DESCRIBED LINT AT SAID LAST DESCRIBED FOINT, AN ARI DISTANCE OF Lit.

TO A LINE DRAWN PERPENDICULA® TC A LINT, 33.0C FE27, AS MEASURSD AT RIGHT

WEST OF AND FARALLEL WITH THE EAST LINET COF THE SOCTHEAST 1l/4 OF SAID 5EITICH 1
FROM A POINT ON SAID PARALLEL LINE, 155.L.65 FETT NORTHE OF THD INTEZRSETTION C
SAID LAST DESCRIDED PARALLEL LINZ, WITE ~ LIND 33.00 FEIT, nf MEASURED AT

P R -
ARGLES, NORTH OF ANT PARALLEL WITE THE SCUTH LINZT QF THE BIUTHEASY -1 W
R o -
SECTION 1& (THE CHORD QF SAID ART BEARS SOUTE 5 DEGRIES, 23 MINCTE:R. 3z
- - . gomeNmE ERE—
EAST, 118,39 FEIT:; THENIZ NORTH g% DEGREES, 43 MINUTEZ, 45 SEZZONDS =
. — oz 2
LAST DEZSoRIzzc PEPPENTICZULAR LINET, 154 “+ FEZT 7O A LINT 31.02 FEET, A
R e g “eye L reT EAZT LTKT GF THE SCUTHEAST I-d
RIGH™ ANSLES. WESET OF AlD PARALLEL WITH THZ IkE = PPt
S PR m g 3 AItm
SESTION 18: THENCI SOUTH 00 DEGREES, Il MINUTEL, 1é SEZONTS EARST ALOKG
DESCRIRED BARMLLEL LINE, 611.93 FEET 77 THT PrYNT OF BEGIMNNING, AL IN SR T
ESCRIBE I z, 12.93% FIET TC

ILLINOIE.
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PARCEL 2:
THAT PART OF THE SQUTH FRACTIONAL 1/2 OF SECTION 18, TOWNSHIP 40 NOPTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN., LYING SOUTH OF THE INDIAN BOMMDARY LINE
BEING DESCRIBED AS ROLIOWS:
COMMENCING AT A POINT ON R LINE 33,00 FEET, AS MERSURRED AT RIGHT ANGLES, WEST
AND PARALLEL WITH THE EAST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 18, SAID
PQINT BEING 1591.66 FEET, AS MEASURED ALONG SAID PARALLEL LINE, NCORTH OF THE
INTERSECTION QF SAYD PARALLEL LINE WITH A LINE 33.00 FEET, AS MEASURED AT RIGHET
ANGLES, NORTH OF AND PARALLEL WITH THE SQOUTH LINE OF THE SOUTHEAST 1/4 OF SAID
SECTION 18 (TRE SOUTH LINE OF THE SOUTEEAST 1/4 OF SRID SECTION 18, HAVING A
BEARING OF SOUTH 8§95 DEGREES, 50 MINUTES, 26 SECONDS WEST PCR THIS LEGAL
DESCRIPTIUN! ; THENCE SOUTH 8% DEGREES, 48 MINUTES, 44 SECONDS WEST AT RIGHT
ANGLES TO 1FE EAST LINE QF THE SOUTHEAST 1/4 OF SAID SECTION 18, 154.71 FRET:
THENCE NQRIV#ESTERLY ALONG A CURVED LINE CONVEX NORTHEASTERLY AND HAVING A RADIUS
OF 294.88 FERT, AN ARC DISTANCE OF 115,20 FEET TO A POINT OF TANGENCY (THE CHORD
OF SAID ARC BERF:Z NORTH 56 DEGREES, 29 MINUTES, 30 SECONDS WEST 118.3% FEET):
THENCE NORTH 658 DPGRTES, 04 MINUTES, 21 SECONDS WEST, ALONG A LINE TANGENT 10
SAID LAST DESCRIBED CURWED LINE AT SAID LAST DESCRIBED POINT, 140.%4 FEET: THENCE
SQUTH 88 DEGREES, 33 MINTTES, 46 SECONDS WEST, 54.%9 FEET,; THEWCE SCOUTH 42
ZGREES, 24 MINUTBS, 22 SELONWPS WEST, 37.81 FERET, THENCE SOUTH 77 DEGREES, 43
MINUTES, 12 SECONDS WEST, 172.32 FEET TO A POINT FOR A PLACE OF BEGINNING,;
THENCE SOUTH 00 DEGREES, 11 MINMUTES, 16 SECONDS EAST, 84.19 FEET; THENCE SOUTH 14
DEGREES, 53 MINUTES, 58 SECONLS PXST, 106.3¢ PERT; THENCE SCUTH .45 DEGREES, 03
MINUTES, 34 SECONDS EAST, 29.82 FLFL: THENCE SQUTHWESTERLY ALONG A CURVED LINE
CONVEX NORTHWESTERLY AND HAVING A FADITS QF 72.00 FEET, AN ARC DISTANCE OF 56.55
FEET TO A POINT OF TRANGENCY (THE CHORDO OF SAID ARC BEARS SCUTH 22 DEGREES, 20
MINUTES, 26 SECONDS WEST, 55.11 FEET); THENCE SQUTH Q0 DEGREBS, 02 MINUTES, 24
SECONDS EAST ALONG A LINE TANGENT TO SAID LpAT DESCRIBED CURVED LINE AT SAID LAST
DESCRIBED POINT, 136.00 FEET TO A POINT OF CJRVRTURE; THENCE SOUTHRASTERLY ALONG
A CURVED LINE CONVEX SOUTHWESTERLY, HARVING A FADIUS OF 72.00 FEET AND BEING
TANGENT TC SAID LAST DESCRIBED LINE AT SAID LAST DESTRIBED PQINT, AN ART DISTANCE
OF S56.11 FEET (THE CHORD OF SAID ARC BEARS SQUTH 27 DEOREES. 25 MINUTES, 08
SECONDS ERST 54.70 FEET); THRENCZ SOUTHE 44 DEGREES, 04 MNINUTES, 42 SECONDS WEST,
34.80 FEET TO A LINE 1207.17 FEET NORTE OF AND P LT, AIXTH THE SQUTHE LINE OF
THE SOUTHERST 1/4 OF SAID SECTION 18; THENCE SOUTK 83 DRURESS, 50 MINUTES, 28
SECORDS WaST ALONG SRID LAST DESCRIBED PARALLEL LINE, 218,00 FRET T0 AN
INTERSECTION WITH A LINE BEARING NORTH 00 DEGREES, 09 MINUTES, 3¢ SECONDS WEST
PROM R PQINT ON A LINE 92C¢.07 FEEY NORTH OF AND PARALLEL WITH TH. 2C0UTH LINE OF
THE SOUTHEAST 1/4 OF SAID $ECTION 18, SAID POINT BRING 533.00 FELT RAST OF THE
INTERSECTICN COF SAID LAST DESCRIBED PARALLEL LINE WITH A LINE 25.0U F3ET, AZ
MERSURED AT RIGHT ANGLES, BAST OF AND PARALLEL WITH THE FORMER CERTER LINE QF
THE RAZILROAD TRACK OF THE CHICAGY, MILWAUKEE, S7T. FAUL AND PACIFIC RAILROAD
COMPANY ; THENCE NORTH 00 DEGREES, 0% MINUTES, 34 SECONDS WBST, 42%.0C FEET! .
THENCE NORTH 77 DEGREES, 43 MINUTES, 19 SECOMDS ERST, 196.02 FEET TQ THE POINT COF
BEGINNING, ALL IN COOK COUNTY, ILLINCIS, B
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