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ASSIGNIMEMT OF RENTS
’ THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 1993, between Dunning Development L.L.C., whose

address is c/c 7458 N. Harlem Avenue, Chicugo, IL 60631 //¢’erred o below as "Grantor”); and Parkway
Bank & Trus! Compsny, whose address Is 4800 North Harlem Avenue, Harwood Heights, IL 60656 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveyr io Lender all of Grantor’s right, litle,

and Interest in and to the Rents {rom the following described Properly iorated in Cook County, State of
ilinols:

SEE ATTACHED EXHIBITS PARCEL #1 AND #2

The Real Property or its addrosa s commonly known as 4200 N. Narragansell Avenue, Chicago, IL 60634,
The Real Propenty tax identification number is 13~18-409-028-0000.

" DEFINITIONS. The following words shall have the following meanings when used in this Assigrment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referencas o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignmenl. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation !l assignments and security interest pravisions relating ta the Rents. L

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor, The word "Grantor” means Dunning Development L.L.C..

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations ¢: Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition 1o the Note, the word "Indebtedness” includes all obligations, debts and liabliities,
plus interest thereon, of Grantar to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereatter arising, whether refated or unrelated to_..
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08~25-1995 ASSIGNMENT OF RENTS Page 3
Loan No 19 (Continued)

:ﬁxeg. assrtte):(ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and ail things (o execute and comply with the laws of the State of
illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lesse the Property. Lender may rent or legse the whole or any part of the Property for such lerm or 1erms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriale, either in
L?%deq s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acls. Lender may do all such other thlnPs and acts with respect to the Propenly as Lender may deem
ropriate 200 may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for ihe puUrposes stated above.

No Requirement ic Act. Lender shall not be required to do any of the fo;egoing acts or things, and the fact
that Lender shali %22 performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act.ur-thing.

APPLICATION OF RENTS. - ali-costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender.«nly pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of-any and alt Rents received by il; however, any such Renis received by Lender
which are not applied to such costs 2nd expenses shall be aﬁphed 10 the indebtedness. All expenditures made by
Lender under this Assignment anc rc' reimbursed from the Rents shall become a part of the Ingebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Grantor pays 7t of the Indebtedness when due and otherwise performs all the
obiigations imposed upon Grantor under thisAssignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfactici of this Assignment and suitable statements of termination of
any financing statement on file evidencing Leruer's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Gran*or, if permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, or hy guarantor or by any third party, on the Indebtedriess and
thereafter Lender is forced to remit the amount of that payment (a{) to Grantor’s trustee in bankruptcy or to any
simitar person under any federal or stale bankruptcy law-o: law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settlement or comprise of any cluim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be considerec v'npaid for the purpese of enforcement of this
Assignment and this Assaﬁnmem shall continue to be effective zi shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or oth=r instrument or agpl'eemem evadencinq
the Indebledness and the Property wili continue to secure the amount 12palz or recovered (o the same extent as !
that amount never had been originally received by Lender, and Grantor €iizii be bound by any judgment, decree,
order, settlemem or compromise relating to the Indebtedness or to this Assigninant.

EXPENDITURES BY LENDER. It Grantor fails to comply with any pravision of fis Assignment, or if any action or
groceedmg is commenced that would malerially affect Lender's interests in the F‘rqpertx. Lender on Grantor's

ehalf may, but shall not be required 10, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Note from the date ncurred or paid by Lender
to the date of re%a*ment by Grantor. All such expenses, at Lender's option, will (a) ba ravable on demand, ()
be added 1o the balance of the Note and be apportioned among and be payable with any ias.dilment payments to
become due during either (i) the term of any applicable insurance pohc% or (i) the remainiiie 2« of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso

. will secure payment of these amounts. The ri%hts provided for in this paragraph shait be in aaceinn to any other

rights or any remedies to which Lender may Be entitled on account of the default, Any such action by lender
;:;hgﬁ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the foitowing, at the option of Lender, shalf constitute an event of default ("Event of Defaull™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or In any of the Related Documents. |If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assignment within the preceding twelve (12}
mornths, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written
notice demanding cure of such failure: (a) cures the failure within fifieen (15) days; or (b} if the cure requires
more than fifteen {15) days, immediately initiates steps sufficient to cure the fajlure and thereafter continues
andagonlwp&etes ali reasonable and necessary steps sufficient to produce compliance as socn as reasonably
practical,

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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Loan No 10

Appliceble Law, This Assignmeni has been delivered to Lender and accepted by Lender in the Stale of
lNinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
Minols.

Multiple Parlies, All cbligations of Grantor under this Assignment shall be {oinl and several, and all
references 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter jnto any agreement with the holder of an‘;1 morgage, deed of trust, or
other security adgreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Granitor shall neither reguest nor
accept any future advances under any such security agreement withaut the prior written consent of Lender.

Severabilty. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed lo be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisians of this Assignment in aft other respects shall
remain valid‘and enforceable.

Successors 8ni Assigns. Subject to the limitations stated in this _Assi%a;:ment on transfer of Grantor's
interest, this Asaigament shall be binding upon and inure ta the benefit of the_parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without natice
to Grantar, may ae2. with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance cr cx'ension without releasing Grantor from: the obligations of this Assignment or liabitity
under the Indebtedness.

Time Is of the Essence. T'me is of the essence in the performance of this Assignment.

Waiver of Homestead Exemptiyn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of thic Siate of Hiinois as to all Indebledness secured by this Assignment.

Waivers and Consents, Lender shall hot be deemed to have walved any rights under this Assignment [or
under the Related Documents) unlesz-sich waiver is in writing and signed by Lenger. No delay or omission
on the part of Lender in exercising any roht shail operate as a waiver of such right or any olher right. A
waiver Dy any party of a provision of this Assicament shall not constitute a walver 0f or prejudice the party's
right otherwise to demand strict comphance “vith that provision or any cther provision. No prior waiver by
Lender, nor any course of dealing between Landerand Grantor, shalil constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any fiture transactions. Whenever consent by Lender is requized
in” this Assignment, the granting of such consent-y-lender in any nstance shail not constitute continuing
consent to subsequent instances where such consert is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

Dunning Devélopment LL.C.

By: i
The Hparl
Member— >

“(, - / A
By: (lﬁl%& Nl Mk i s i

Notwood Bullders,\inc,, Managing Member, BY: Bruce. J. Adreani, President, Member
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THAT PART OF THE SQUTH FRACTIONAL 1/2 OF SETTION 18, TOWNSHIP 40 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE INDIAN BOQUNDARY LINZ AND
BEING DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF 2 LINE 33.00 FEET, AS MEASURED AT RIGHT ANGLES,
WEST OF AND PARALLEL WITH THE RAST LINE OF THE SOUTHEAST 1/4 OF SALD SETTION 18,
WITH A LINT 1010.7: FEET NORTH OF AND PARALLEL WITH THE SOUTH LINZ OF THE
SOTTHEAST 1/4 OF SECTION 18, SAID POINT OF BEGINNING, BIINS ALSO THE NORTHEAST
CORNER OF LQT 2: IN DUNNING ESTATES, BEING A SUBDIVISION ACCORDING TG THR PLAT
THEREOF RECOFDED QCTOBER 27, 1988 AS DOCUMENT NCO. 88495585; THENCEZ SOUTH g9
DEGREES, 50 MINUTES, 26 SECONDS WEST ALONG 3AID LAST DESCRIBED BARALLEL LINE,
BEING ALSC THE NORTH LINT OF LOTS 295, 30 AND 31 IK SAID DUNNING ESTATES, 6€S.0e¢
FEET TO THE NOPTHWEST CORNER OF LOT 2% IN SAID DUINING ESTATES; THENCE SQUTH CZ
DEGREES, 43 MINUTES, 03 SECONDS WEST ALONG THE WEST LINE OF SAID LOT 25. 62.72
FEET TO Pii 2SGLE POINT IN SAID LINE; THENCE SOUTH 00 DEGREES, 05 MINUTES, 3€
SECONDS EAST EIONG THE WEST LINE OF SAID LOT 25, 29.89 FEET TC THE NORTHEAST
CORNER OF L% 26~ IN SAID DUNNING ESTATES: THENCE SOUTH B89 DEGREES, 50 MINTTES,
SECONDS WEST FLONZ-THE NORTH LINE OF SAID LOT 28 AND SAID NORTH LINE EXTERDELD
WESTERLY, BEIING ALSo . LINE 9$20.07 FEET NORTH OF AND PARALLEL WITH THZ SOUTE LINZ
OF THE SOUTHEAST 1/4.07 SAID SECTION 18, 153.82 FEET TO A POINT 533.00 FEET, AS
MEASURED ALONG SAID LN5T DESCRIBED PARALLEL LINT, RAST OF THE INTERSECTION OF TH:
WESTERLY EXTENSION OF SALD INST DESCRIBED PARALLEL LINZ WITHE A LINE 25.00 FEIT,
AS MEASURED AT RIGHT ANGLES, FAST OF AND PARALLEL WITH THE FCRMER CEWNIER LINE OF
THE RAILROAD TRACK. OF THE CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD
COMPANY ; THENCE NORTH 00 DEGREES, 09 MINUTES, 34 SECONDS WEST, 287,10 FEET TO A
LINE 1207.17 FEET NORTH OF AND PPRALLEL WITH THE SOUTH LINE OF THE SOUTHRAST 1/4
OF SAID SECTION 18; THENCE NORTH 89 DEGREES, 50 MINUTES, € SECONDS EAST ALOKG
SAID LAST DESCRIBED PARALLEL LINE, 219.0G, FEET, THENCE NORTH 44 DEGREES, 04
MINUTES, 42 SECONDS EAST, 34,80 FEET; IMENCE NORTHWESTERLY ALONG A CUR /20 LINE
CONVEX SOUTHWESTERLY AND HAVING A RADIUS O -72.00 FEET, AN ARC DISTANCE or Sc.11
FEET TO A POINT OF TANGENCY [THE CHORD OF S24i7 ARC BEARS NORTH 2: DEGREES, 2%
MINDTES, 08 SECONDS WEST, 54.70 FEET): THENCE WCATH 00 DEGREES, 0° MINUTES, 34
SECONDS WEST ALONG A LINE TANGENT TO SAID LAST DFSCRIRED CURVED LINE AT SAID LAST
DESCRIBED POINT, 136.00 FEET TO A POINT OF CURVATURL; THENCE NORTHEASTERLY ALONG
A CORVED LINE CONVEX NORTHWESTERLY, HAVING A RADIUS\OF./2.00 FEET AND BEZING
TANGENT TO SAID LAST DESCRIBED LINE AT SAID LAST DESCRLIED POINT, AN ARD DISTANIE
OF 56.55 FEET (THE CHORD OF SAID ARC BEARS NORTH 22 DEGRTES, 20 MINUTES, 26
SECONDS EAST, §5.11 FEET); THENCE NORTH 45 DEGRERS, 08 MINUTES, 34 SECORDS WIST,
29.82 FEET: THENCE NORTH 16 DEGREES, 53 MINUTES, 58 SECONDS WEST, 10¢ .98 FEET:
THEWCE NORTH 00 DEGREES, 11 MINUTES, 1% SECONDS WEST, 84.19 FEET; THENCE NORTX T
DEGREES, 43 MINJUTES, 19 SECONDS HAST, 175.32 FEET, THENCE WORTH &I LICREEL, 24
MINUTES, 22 SECONDS EAST, 37.81 FEET; THENCE NORTH BE DEGREEZS, 33 MINUTEE, 4%
SECONDS EAST, 54.99 FEET; THENCE SOUTH &% DEGREES, 04 MINUTES, 21 EEC NUE EAST,
140.94 FEET TO A POINT OF CURVATURE; THENCE SOUTHEASTERLY ALONG A CURVED LINT
CONVEX NORTHEASTERLY, HAVING A RADIUS OF 254.88 FEET AND BEIKG TARGENT TO SAID
LAST DESCRIBEID LINT AT SAID LAST DESCRIBED POINT, AN ARD DISTANCE OF 115,20 FEET
TC A LINE DRAWN PERPENGICULAP TO A LINE, 33.00 FEIT,

WEST OF AND PARALLEL WITH THE ERST LINE OF THE SOUTHEAST L/4 OF SAL

FROM A POINT OF SAID PARALLEL LINE, 13%1.8% FEET NORTH OF THE IRTERSECITION OF
SAID LAST DESCRIBED PARALLEL LINZ, WITH ~ LINZ

2t

ANGLES, NORTH OF AND PARALLEL WITH THE SOUTH LINEZ
SECTION 13 [THT CHORD OF SATD ART BEARS SOUTH 5% DE
ERST, . ,; THENTE NORTH 89 DEGREEE, 4& MIIX

154.7. FEET T2 A
-

RIGHT ANGL OF AND PARALLEL WITH THE EAST LINZ OF A
SECTION 1&; THED SOUT: 00 DEGREES, 11 MINUTEZ, if SECOKDS EAST ALOBG SAZD LnS.m".
DESCRIBED PARALLEL LINZ, 612,95 FEET TZ THE onTNT OF BESINNING, ALL IN £00E COUNWL:,
ILLINDIZ.
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PARCEL 2:
THAT PART OF THE SQUTH FRACTIONAL 1/2 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE i3
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUYH OF THE INDIAN DOUNDARY LINE AND
BEING DESCRIBED AS POLLOWS:
COMMENCING AT A POINT OR R LINE 33,00 FEET, AS MEASURED AT RIGHT ANGLES, WEST CF
AND PARALLEI, WITH THE EAST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 16, SAID
POINT BEING 1691.66 PEET, AS MEASURED ALONG SAID PARALLEL LINE, WORTH OF THE
INTERSECTION OQF SAID PARALLEL LINE WITH A LINE 32.00 FEET., AS MEASURED AT RIGHT
ARGLES, NORTH OF AND PARALLEL WITH THE SOUTH LINE QF THE SQUTHEAST L1/4 OF SAID
SECTION 1& (THE SOUTH LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 18, HAVING A
BEARING OF SQUTH 85 DEGREES, 50 MINUTES, 2¢& SECONDS WEST FOR THIS LEGAL
DESCRIFT QL) ; THENCE SUUTH 89 DEGREES, 48& MINUTES, 44 SECONDS WEST AT RIGHT
AMGLES TO TUE EAST LINE OF THE SOUTHERST 1/4 QF SAID SECTION 18, 154.71 FEET:
THENCE NORTODISTERLY ALONG A CURVED LINE CONVEX NORTHEASTERLY AND HAVING A RADIDS
OF 294.88 FEFL, AN ARC DISTANCE OF 115.20 FEET TO A POIWT OF TANGENCY (THE CHORD
OF SAID ARC BER: MORTH 5€ DEGREES, 29 MINUTES, 30 SECOMDS WEST 118.3% FEET);
THENCE NORTH 68 DLGFIES, 04 MINUTES, 21 SECONDS WEST, ALONG A LINE TANGENT TO
SAID LAST DESCRIBEL (TRVED LINE AT SAID LAST DESCRIBED POINT, 140.%4 FEET; THENCE
SOUTH 88 DEGREES, 33 MIWCTES, 46 SECONDS WEST, 54.9% FEET; THENWCE SOUTH 42
DEGREES, 24 MINUTES, 22-3LUONDS WEST, 37.81 FERT; THENCE SOUTH 77 DEGREES, 43
MINUTES, 18 SECOMDS WEST, 1%5.32 FBET TC A POINT FOR A PLACE OF BEGINNING;
THENCE SQUTH 60 DEGREES, 11 MITITES, 16 SECONDS EAST. 84.19 FEET; THENCE 30UTH 16
DEGREES, 53 MINUTES, 58 SECOWLA ©heT, 106.96¢ PEET; THENCE SOUTH .45 DEGREES, 09
MINUTES, 34 SECONDS EAST, 29.82 FuLT; THENCE SCUTHWESTERLY ALONG X CURVED LINE
CONVEX WORTHWESTERLY AND HAVING A IIADTYS OF 72.00 FEET, AN ARC DISTANCE OF 56.55
FEET TO A POIRT OF TRARGENCY (THE CHOID CF SAID ARC BEARS SOUTH 22 DEGREES, 20
MINUTES, 26 SECONDS WEST, 55.11 FEET); LHENCE SOUTH Q0 DEGRBES, 05 MINUTES, 34
SECCNDS ERST ALONG A LINE TANGENT TO SAID/LPST DESCRIBED CURVED LIKE AT SAID LAST
DESCRIBED POINT, 136.00 FEET TO A POINT OF LUFVATURE; THENCE SQUTHEASTERLY ALONG
A CURVED LINE CONVEX SQUTHWESTERLY, HAVING A RALIOS OF 72.00 FEET AND BEING
TANGENT TO SAID LAST DESCRIBED LINE AT SAID LRST DESTRIBED POINT, AN ARC DISTANCE
OF 56.1: FEET (THE CHORD OF SAID ARC BEARS SOUTH 22 DEGREES, 29 MIWUTES, 08
SECONDS ERST &4.70 FEET): THENCE SOUTE 44 DEGREES, 04 ($TNUTES, <42 SECONDS WEST,
34.80 FEET TO A& LINE 1207.17 FEET NORTH OF AND PARALLLEL ~WITH THE SOUTH LINE OF

T SOUTHEAST 1/4 OF SAID SECTION 1B; THENCE SOUTH 83 DLURESS, 50 MINUTES, 26
SECONDS WEST ALONG SRID LAST DESCRIBED PARALLEL LINE, 219.00 FERT T0 AN
INTERSECTION WITH A LINE BEARING NORTH 00 DEGREES, 05 MINUTES, 34 SECONDS WEST
PROM A POINT OF A LIKE 920.07 FEET NCORTH OF AND PARALLEL WITH TH..ZOUTH LINE QF
THE SOUTHEAST 1/4 OF SRID SECTION 18, SRID POINT BRING £33.00 FR&T RAST OF THE
INTERSECTION OF $AID LAST DESCRIBED PARALLEL LINE WITH A LINE 25.C0 FRET, A%
MEASURED AT RIGHT ANGLES, EAST OF AND PARALLEL WITH THE FORMER CENTER LINE OF
THE RAILROAD TRACY, OF THE CHICAGC, MILWAUKEE, $7. PAUL AND PACIFIC RAILROAD
COMPANY; THENCE NORTH 00 DEGREES, (9 MINUTES, 34 SECONDS WEST, 428.00 FEET; .
TRENCE NORTH 77 DEGREES, 43 MINUTES, 19 SECONDS RAST, 196.02 FEET TQ TEE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINQIS.
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