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MORTGAGE 131-7965330_703 203B

THIS MORTGAGE ("Sarurity Instrument') is given on SEPTEMBER 16, 1335,
The Mortgagor is EDLULIE WADE AND

DOROTHY J. ROBERSON NOT AS-GCINT TENANTS BUT AS TENANTS IN OOMMCN

whose address is 1616 SOUTH 5TH AVENTTE, MAYWQOD, ILLINOIS 60153

("Borrower"). This Security Instrument is given to James B. Nutter & Company
which is organized and exigting under cbe laws of the State of Missouri, and
whose address is 4153 Broadway, Kansgas City, Missouri 64111 ("Lendear®).
Borrower aowes Lender the principal sum of FIFIY FIVE THOUSAND FOUR HUNDRED
EIGHTY ONE & 00/100 Dollaxrs (U.S. § 55.481.00 ). This
debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly pavients, with the full debt,
if not paid earlier, due and payable on OCTOBEX 1, 2025 . This
Security Instrument secures to Lender: ({a) the répayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and,
modificationa; (b) the payment of all other sums, witir interest, advanced
under paragraph 6 to protect the security of this Securicy Instrument and.
(c) the performance of Borrower’s covenants and agreeueuts under this
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lander the following described propzsrty located
in COOK County, Illinois:

LOTS 11 AND 12 AND THE SOUTE 1/2 OF LOT 13 IN BLOCX 178 IN MAYWOOD,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTE WEST 1/4 OF SECTION

2, THE WEST 1/2 OF SECTION 11 AND NORTH WEST 1/4 OF SECTION 14, TOWNSEIP
39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIKOIS.

£L20TL956

TAX I.D. NO.: 15 14 151 012 0000
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY
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: 3. Application of Payments., All payments under paragraphs 1 and 2 shall
be applzed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the
fSecreLary or to the monthly charge by the Secretary instead of the monthly
Hmortgage insurance premium;

: Second, to any taxes, special assessments, leasehold payments or ground
irents, and fire, fload and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due undexr the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualtieg, and contingencies, including fire,
for which Lerder requires insurance. Thisg insurance shall be maintained in
the amounts’ aund for the periode that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or
subgequently erecied, against loss by floods to the extent required by the
Secretary. All insurfance shall be carried with companies approved by Lender.
The insurance policies: and any renewals shall be held by Lender and shall
include loss pavable' clauses in favor of, and in a form acceptable to,
Lender.

In the event of lose, ‘Borrower shall give Lender immediate notice by
mail. Lender may make proof <f loss if not made promptly by Borrower. Each
insurance company concerned 1s hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender
jointly. All ovr any part of the imadrance proceeds may be applised by Lender,
at its option, either (a) to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amcunts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repalr of the damaged  ‘property. Any application of the
proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance procsgeds-over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Securicy. Instrument or other
transfer of title tc the Property that ext"nguishec Lre indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Mailntenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, establish,
and use the Property as Borrower’s principal residence with! N sixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unlegs the Secretary determines this requirement will
cause undue hardship for Borrower, or unlesgs extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damagelo
or substantially change the Property or allow the Property to deterlorate,tn
reasonable wear and tear excepted. Lender may l1spect the Property if thee
Property is vacant or abandoned or the loan is in default. Lender may take ~
reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alsc be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in
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otherwise transferred {(other than by devise or descent) by
the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.
No Waiver. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect to
subsequent events.
Regulations of HUD Secretary. In many circumstances regulations
isgued by the Secretary will limit Lender's rights in the case
of payment defaults to require immediate payment in full and
Zoreclogsure if not paid, This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
Mortgage Not Imsured, Borrower agrees that should this Security
Instrunent and the Note secured thereby not be eligible for
insurance under the National Housing Act within 60 days from the
date hereot; Lender may, abt its option and notwithstanding
anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date heresf; declining to insure this Security
Instrument and the N¢te secured thereby, shall be deemed
conclusive proof of susn ineligibility. Notwithstanding the
foregoing, this optlon may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to
remit a mortgage insurance gremium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstate if Lender has
required immediate payment in full because rf Borrower's failure to pay an
amount due under the Note or this Security Jfnstrument. This right applies
aven after foreclosure proceedings are institutra: To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extenc they are obligations of
Borrower under this Security Instrument, foreclosure cousts and reasonable and
customary attorney’'s fees and expenses properly ' associated with the
foreclosure proceeding., Upon reinstatement by Borrower. this Security
Instrument and the obligations that it secures shall remain in effect ag if
Lender had not required immediate payment in full. However, .lLender 18 not
required tc permit reinstatement if: (i) Lender has accepted/reinstatement
after the commencement of foreclosure proceedings withir ~two years
immediately preceding the commencement of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or modification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the .
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property ;
shall terminate when the debt secured by the Security Instrument is paid in
full,

VO6D21E Page G af 7
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17. Foreclosure Ncedulz-:e FIlg;ncfer requg:es imelte payment in full

Amder paragraph 9, Lender may foreclose this Security Instrument by judicial
“proceeding. Lender shall be entitled to collect all expenses incurred in
‘pursuing the remedies provided in this paragraph 17, including, but not
“limited to, reasomable attorneys’ fees and costs of title evidence,
M 18. Release. Upon payment of all sums secured by this Sscurity
"Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.
5 i9. waiver of Homestead. Borrower waives all right of homegtead
“exemption in the Property.
: 20. Riders to this Security Instrument. If one or more riders are
e exaecuted by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider{s} were a part of this Security Instrument. (Check applicakle box(es)]

[ Condominiuws Rider [] Graduated Payment Rider ]
[ ] pranned unit Pevelopment [ Growing Equity Rider Other [specify]
Rider

BY SIGNING BELOW, Borrcwer accepts and agrees tfo the terms contained in
this Security Instrurgnt and in any rider(s) executed by Borrower and
recorded with it.

Witnegses:
a ) | o (Seal)
WADE ‘ -Borower
% W
l A (Seal)
DOROTHY i/ROBﬂRSON “Borrowor
y.f . (Seal)
(Seal ) -Barrower
-Borrowoer
O
STATE OF ILLINOIS, / A L Couniy, 881
> L ) | (i If‘. PR ';; R ‘\ .
I, SENEE P! /“[ = . a Notary. “ublic in and for said

county and state do hereby certify that

EDDIE WADE AND
DOROTHY J. ROBERSON

\(8) whose name(s} subscribed to

personally known to me to be the same
me this day in person, and

the foregoing ingtrument, appeared D . 5
acknowledged that oggEy signed and delivagadditle said instrument as THEIR o .
free and v tary act, for the uses and Twes therein set forth. i

- ?ggger my hand and official seal,_%ﬁga 15tj/dfy of SEPTEMBER, Y -

//i\: E AN Sﬁ?

“af

Natary F‘ubV

This instrwsent was prepared by: James B. Nutter & Company, 4153 Broadway,
Ransas Cilty, Missouri 64171
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