thereof, all of the foregoms oot to exceed twice the maximum principal sum stated above. For this purpose,
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“Equity Credit Line 95671278 Mortgage

by THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 18 , 1985 . The mortgagor
sl iy _YUNG LIE AND TIK-XIT FUNG, HUSBAND AND WIEE

. (" Borrgwer"
This Securily Instrument is given to _The Fixst Wational Bank of Chicago

which is a National Bank  organized and existing under the laws of _the United States of America

whose address s One First National Plaza Chicago , MinoAl670 (“Lender"). Borrower owep
Lender the maximum principal sum of EIGHTY THQUSAND AND NO/100
Dollars (U.8. 3 8G.000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuamt to that certain Equity Credit Line Agreement of even date herewith executed by Barrower
("Agreement”™), whichever is less. The Agreememt is hereby incorporated in this Sccurity Instrument by reference.

This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable on demand at amy 1ime after seven years from the Issue Date (as defined
in the Agreement). The Lender wiliprovide the Borrower with a final payment notice at least 90 days before the
final payment must be made. The Agreement provides that loans may be made from time to time during the Draw
Period (as defined inthe Agrecement). The Draw Period may be exiended by Lender in its sole discretion, but inno
event later thar! 20 years from the date hereof. Allfuture lpans willhave the same len priority as the origiaal loan.
This Security Insivment sccures to Lender: (a) the repayment of the debt evidenced by the Agreement, including
all principal, inteiesy; and other charges as provided for in the Agreement, and all renewals, cxiensions and
modifications; (b) the cnayment of al) other sums, with interest, advanced wunder paragraph 6 of this Sccurity
Instrument (o protect the security of this Sccurity Instrument; and (¢} the performance of Borrower's covenanis

and agreements under tals Security Instrument and the Agreement and all renewals, exiensions and modifications

Borrower does hereby morigage, srant and convey to Lender the following described property located in
CQOK Countyr,/“1llinois:

PARCEL 1: AREA 4, SUB ARE:. YE' IN CABEY FARMS UNIT TWC SUBDIVISION,
BEEING A SUBDIVISION OF PARY UF THE EAST 1/2 OF TEE NORTHWEST QUARTER
OF SECTION 17, TOWNSHIP 41 NORTna, RANGE 10, EAST OF THE THIRD

PARCEL 2: EASEMENTS FOR INGRESS [\MJ' EGRESS FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE [eUCLARATION RECORDED OCTOEER 31,
1580 AS DOCUMENT 90532280.

morigage, grant and convey the Property and that the Property is unencumbered, except fororn :unbrances  of

record. Borrower warrants and will defend generally the title to the Property against all claims wand demands,

subject to any encumbrances of record. There is a prior morigage {rom Borrower to
dated and recorded as document nuinber

COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of md interest on
the debt evidenced by the Agreement.

2. Application of Paymenis. Allpayments received by Lender shall be applied first to interest, then 1o oiher
charges, and then to principal.

3, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymenis or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make lhese
puyments dircctly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily fumnish 10 Lender duplicale receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any (ax or assessment  has been increased by auy interesi,
penaltics or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, () neither the Property nor any part thercof or interest therein are

EL130020.LFD -i- Q/ é//éﬂjé
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- DEPY-D1 RECORDING £29.00
- T30010 JTRAN 2884 10/03/95 14:08:0
. #IFAFC) R[5 1RTE
. CODK COUNTY RECIIRDER ’
. DEPT~10 PENALTY 524.00
-
MAIL TO 3 BOX 3 ¢ = :
-~ f‘ .
’{¢ 7?? 52
Permanent Tax Ne: 07-17-111-010, , .,
which has the address of 544 SWEETFLOWER DR _HOFFMAN ESTATISS-  IL 60194
("Propenty Address”):

TOGETHER WITH all the improvements now or hercafter crected on the proserty, and all easemems, rights, (¥
appurtcnances,  remts, rovalties, mineral, ol and pgas rights and profits, claims On demands with respect to T
insurance, any and all awards made for the taking by eminent domain, waler vights aud sleck and all fixtures now C:
or hereafter a part of the property. All replacements and additions shall also be (covired by this Securily L
instrument. All of the foregoing is referred to in this Security Instrument as the “Property“. T

. @

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ‘aid)has the right to ,

n"!__'?'"i.' .Q_Q. .
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at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Harard Insurnnce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended covesage”™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be
chosen by Borrower subjeci to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable (0 Lender and shall include a standard morigage clause.
Lender shati have the right 1o hold the policies and renewais. 1f Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender. Lender may make proof of lass if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd (o restoration or
repair of the Property damaged, if the restormion or repair is economically feasible, Lender’s security is not
lessened and Rirower is not in default under this Security Instrument or the Agreement. IHithe restoration or repair
is not economicall; feasible or Lender's security would be lessened, the insurance proceeds shall be applied
the sums secured” bv this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ashandons| the Property, or does not answer within 30 days a notice from Lender thar the insurance
carrier has offered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restare the Properly or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wi¥l pigin when the notice is given.

If under paragraph 19 ihe  Froperty is scquited by Lender, Borrower's right to any insurance pelicies and
proceeds resulting from damag:-io the Property prior 10 the acquisition shall pass 1o Lender (o the exiem of the
sums secured by this Security Instrurmcst immediately prior to the acquisition,

&, Preservation and Maintenopse  of Property; Borrower’s Application; Leascholds. Borrower shall not
destroy, damage, substantially changc the.Property, allow the Property to deteriorate, or camumnit waste, Borrower
shall be in default if any forfeiture action’ or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of iz property or otherwise materially impair the lien ercated by this
Security lastrument or Lender's security intusesi~ Borrower may cure such a default and reinstate. as provided in
paragraph 16, by causing the action or proctedipi to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrowe! [ interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lendcr's securiiyinterest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements lo lLender (or
failed 1o provide Lender with any material information) in‘connection with the loans evidenced by the Agreement.
M this Security Instrument is on a leasehold, Borrower “shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold andviec-title shall not merge unless Lender agrees 1o the
merger in writing,

6. Protection of Lender's Rights in the Property. 1 Borrowel fiilsto perform the covenants and agreements
contained in tiis Security Instrumenl. or there is a legal proceeding that.may significandly affect Lender's rights in
the Property (such as a procecding in bankruptey, probate, for condematicn, or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value/of the Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured Gy.7 lien which has priority over this
Sccurity Instrument, appearing in couri, paying recasonable attorneys' fees, and emiering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender dces not have ¢ 2o so.

Any amounts disbursed by Lender under this paragraph shail become additional Gebt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from ihe date of disbursement at the Agreement rate and shall be payable, with(nter:st, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable eniries upen and inspections of sies Praperty. lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inuprciion.

8. Condemnation. The proceeds of any award or claim (or damages, direct or consequential  in connection
with any condemnalion or other taking of any part of the Property, or for conveyance inlieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured Dby this Security
Instrument, whether or net then due, with any cxcess paid to Berrower. In the event of a partial taking of the
Properly, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni
shall be reduced by the amoum of the procesds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the raking. Any balaneg shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seit:c a claim for damages. Borrower fails to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized to cellect and apply the proceeds, at iis option, e¢ither to restoration or repair
of the Property or to the sums secured by this Seccurity Instrument, whether or not then due.

9. Borrower Nuot kcleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor |
interest of the Barrower shall not operate 1o release the liabilityof the original Borrosver or Borrower's successors
interesi. Lender shall pot be required 1o commence proceedings against any successor in interest or refuse to
2xtend time for payment or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors  in inlerest. A waiver in one
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thercof, shail apply to the particular instance or instances and at the particular 1ime or times only, and no such
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waiver shall be deemed a continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue te remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one pany as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Apreement: (a) is co-signing this Securily lastrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. ifthe loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in
connection wih the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary ~1o reduce the charge to the permitted limitjand (b) any sums already collected f{rom Borrower
which exceeded < rermited limits will be refunded to Borrower. Lender may choose (o make this sefund by
reducing the principalcawed under the Agreement or by making a direct paymen! to Borrower. Ifa refund reduces
principal, the reducuon will be treated as a partial prepayment  without any prepaymemt  charge under the
Agreement,

12. Notices. Any notice 10 8orrower provided forin this Security Instrument shali be given by delivering itor by
mailing it by firstclass mailduniess applicable law requives use of anather methed. The notice shall be directed to
the Property Address or any-oiier address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s) address siated herein or any other address Lender designates by notice to
Borrower. Auy notice provided forinhis Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this parazraph.

13. Governing Law; Severability. This Sccurity Instrumem shall be governed by federal law and the law of
Hlinocis. In the event that any provision ¢r rlause of this Security Imsttument or the Agreement conflicts with
applicable law, such conflict shall not affect ¢iher nrovisions of this Security Instrument or the Agreement which
can be given effect without the confliciing provisi“n. To this end the provisions of this Security Instrument and the
Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign a’l or any porticn of its interest hercunder and its rights granted
lierein and inthe Agreement to any person, trust, finamsizi-institution or corporation as Lender may determine and
upon such assignment, such assignee shall therewpon curcecd 10 all the rights, interesis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have (auvrther obligations or liabilities thereunder.

15. Transfer of ithe Property or a Beneficial Interest ir’ Borrower; Due on Sals. Ifall or any part of the
Property or any inmlerest in it is sold or transferred (or ifa benefic’al interest in Borrpwer is sold or transferred and
Borrower is not a natural person) withaut Lender’s prior wrilten-consent, Lender may, at its oplion, require
immediate payment in full of all sums secured by this Sccurity Instrament. However, this option shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of wecdleration.  The notice shall provide a
period of not less than 30 days from: the date the notice is delivered or mailed avithin which Borrower must pay all
sums secured by this Security Insirument. IfBorrower failsto pay these sums phor ro the expiration of this period,
Lender may invoke any remedies permitted by this Security [astrument or the Ajresment  without further notice or
demand on Borrower,

16. Borrower’s Right to Reinstate, IfBorrower meels certain conditions, Borrower shai! have the right 1o have
enforcement  of this Security Instrument discontinued al any time prior to the entry of a_judgment cnforcing this
Security Instrument. Those copditions are that Borrower: (a) pays Lender ail sums which thep would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any aefule of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,_ipcluding, but not
limited to, reasonable  attorneys” fees; (d) takes such action as Lender may reasonably reguire to_ussure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shail comtinue unchanged; and (e} not use the provision more frequenty than once
every five years. Upon reinstatement by Borrower, this Security Instrumemt and the obligations secured hereby
shall remain fully effective as ifno acceleration had occurred, However, this right to reinswate shall not apply inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subslances on or in the Property. Borrower shail not de, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any povernmental or regulalory agency oOr private party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBorrower learns, or is notified by any governmenial
or regulatory authority, thar any removal or other remediation of any Hazardous Substance affecting ihe Property is
nceessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the folloewing substances:  gasaline, kerosene, other flammable or toxie
petroleum  products, toxic pesticides and herbicides, volatile solvents, materinls comtaining asbeslos  or
formaldehyde, and radioaclive materials. As used in this paragraph 17, "Enviropmenial Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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Borrower shall not be indefault of any provision of any prior morigage.
Lender shall give nolice 10 Borrower prior to ageceleration  following: (2)
Borrower’s fraud or material misrepresemation  in connection  with this Security Instrument, the Agreement ot the
Equity Credit Line evidenced by the Agreemeni; (b) Borrower’s failure to meet the repayment terms of the
Agreement; or (¢) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice is given 10 Borrower, by which the default must be cured; and {d) thai failure 10 cure the
default on or before the date specified inthe notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstale after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauht or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediaie payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumemt by judicial proceeding,
Lender shall be erifi=d to collect all expenses incorred in legal procecdings pursuing the remedies provided in
this paragzaph 19, including, but not limited to, zeasonable attorneys' fees and costs of title evidence,

20, Lender in Possession.  Upon acceleration under Paragraph 19 or abandonment aof the Property and at any
time prior 10 the expiritica.of any period of redemption following judicial sale, Lender (in person, by ageni or by
judicially appointed recciver) shall be entitled {o enter upon, take possession of, and manage the Property and to

collect the rents of the Property including those past due. Any renis collecied by Lender or the receiver shall he
of the Properiy and coflection of rents, including, but not

18. Prior Moitgage.
19, Acceleration; Remedies,

applied first 10 payment of ilie/cects of management
limited to, Teceiver's fees, premiamis on receiver's bonds and reasonable attornmeys' fees, and then to the sums
secured by this Security Instrumiai. Nothing herein comtained shall be consirued as constijuting Lender a
morigagee in possession  in the absence of the taking of actual possession  of the Property by Lender pursuant lo
this Paragraph 20. In the cxercise of e powers herein granted Lender, no liability shall be asseried or enforced
against Lender, ail such liability being expressivowaived and released by Borrower.

21. Relense. Upon payment of all sums| secured by this Security lustrument, Lender shall release this Security

Instrument.
22. Walver of Homestead., Borrower waives aliright of homestead  exemption in the Propeny.

23. No Offsets by Borrower. No offset or claiin/that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument, [fone or morc.rigers are executed by Borrower and recorded together
and agreements . of each such rider shali be incorporated into and

with this Security Instrument, the covenanis
of this Security Instrument as if'the rider(s) were a

shall amend and supplement ihe covenanis and agreements
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covesan’s  contained in this Security
Instrumegt and in any rider(s) executed by Borrower and recorded with the Sccurity Instrulnent.

X q RN C &
-Borrower

{
p S

AN
IRI5 TIK K]‘"F FU’QTE‘

Borrower

{Space Below This Line For Acknowlegment)

This Document Prepared By: DON_ 1., CHANDLER

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, 1L #0470

STATE OF ILLINOIS, Cowvic County ss:

. u Notary Public in and for said county and siate, do hereby

L Ceizase T Aud Lo ®xEM

certify that __yuNG LIE AND TIK-KIT FUNG, BUSBAND AWD WITE
*

personally known to me 10 be the same person{s) whose name(s) is (are) subscribed to the foregoing instrumend,

appeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _ /&vu__day of Serremace, 1955

- * ;
“QFFICIAL SBAL® ZZ“ { -(éw C.;SZ,J
2 e,
J P

ELIZABETH ANN LUXER :
Nncary fubfty, Strtn of Blieals - Motary Public

My Commission expires:
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