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SELECT MORTGAGSE SERVICES, INC. by y
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‘ MORTGAGE Loan No. 3281540
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THIS MORTGAGE ("Security Insturiemi") is given on September 28, 1995 ™ . The mortgagor is
WENJIE ZHAO and SHUMING ZHENG, HU'SRAND AND WIFE and WANYU QUAN and YAOMING
ZHENG, HUSBAND AND WIFE

("Borrower™}, This Security Instrument is given to
SELECT MORTGAGE SERVIZES, INC.

which is organized and existing under the Jawsof ~ THE STATE OF ILLINOIS , and whose
address is 900 JORIE BOULEVARD, SUITE 240, OAK BROOK/ JLLINQIS 60521
"Leader”). Borrower owes Lender the principal sum of
Seventy Thousand and no/l00----------r-covnnmvcumctdaama e
Dollars (U.S. $ 70,000.00 ).
This debt is evidenced by Burrower’s note dated the same date as this Secu:ir: Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octoner 1, 2002
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the IWot, with interest, and all renewals
extensions and modifications of the Note; (b} the paymert of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavay 2o Lender the following
described property located in COCK County, Llinois:
LOT 284 IN FIRST ADDITION TO CREST LINE HIGHLANDS SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTH EAST QUARTER OF SECTION 34, TOWNSHIP 58
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

4599T£9§6

ILLINOIS. .
PIN 19-34-212-084 ,

which has the address of 4024 W. 82ND PLACE CHICAGO [Street, City],

Ilinois 60652 (Zip Code] ("Property Address");
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4: this Security Instrumenl, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy she lien or take one or
i~ more of the actions set forth above within 10 days of the giving of notice.
""_: 5. Hazard or Property Issursnce. Berrower shall keep the improvements now existing or hereafter erected on the
4 Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
it = floods or flooding, for which Lender requlrcs insurance, This insurance shall be maintained in the amounts and for the periods
Lhat Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval
whlch shall not be unreasonabiy withhield. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
"5 option, obtain covernge to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, iihe resioration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not cconomicaily feasibie or Lender's security would be ‘essencd, the insurance procecds shall be applied to the sums
secured by this Security iustrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurice proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumert, »+hether or not then dug. The 30-day period will begin when the notice is given.

Urless Lender and Borrower ciherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (G the acquisition siadl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance aned Protection of the Property; Borrewer’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property o5 Dorrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lendar otherwise agraes in writing, which consent shall not be unreasonably withheld, or unless
gxienuating circumstances exist which are bazyond Borrower’s coutrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ar commit waste on tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminal, is begun that in Lendér's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Liist:ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing inc actisuor proceeding te be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s iiterest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security iutcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informatizn or statements to Lender {or failed
to provide Lender with any material information) in conneciion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leasehotd, Borrower shall comnply with all the provisions of the lease. If Borrower acquires fee Utle 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and ag:eements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Letuder may do and
pay for whatever is necessary {o protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reascnable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
date of disbursetnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting
payment,

8, Mortgnge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the =

momgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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’ “Lender's address stated hevein or any other address Lender designates by notice to Borrower, Any notice provided for in this
« =~ Security Instrument shall b= deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Sevarability, This Security Instrument shall be governed by federal law and the law of the
:JUHSdICHOn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
!{conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
“igiven effect without the condlicting provision. To this end the provisions of this Security Instrument and the Note are declared
£ 10 be severable,
',x 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transler of the Property or a Beneficial Interest in Barrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex«ecives this opuon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froze the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Brrrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security fprtrument without further notice or demand on Borrower,

18, Borrower’s Righ* () Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lustrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for re'wsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juaginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be due under this Security Instrement and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's obiigation 1o pay the sums secured by
this Security Instrument shall comiinue unchanged. <'pon reinstatement by Borrower, this Security Instrument and the
oblipations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleratior under paragraph 17.

19. Bale of Note; Change of Loan Servicer. The Note oo-a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice to Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Not< and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thesn-is a change of the Loan Servicer, Borrower will be
given written notice of the chanae in accordance with paragraph 14 above and 7pplisable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘usre. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycile else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shali.uot anoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized t¢ be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdjt or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Tavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, to@
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used {ny, |
this paragraph 20, "Enviroamentzl Law” mezns federal laws and laws of the jurisdiction where the Property is located Lh@"}
relate to health, safety or envirenmental protection.

21. Acceleration; Remadies. Lender shall give notice to Borrewer prior to aceeleration following Borrower’s breac
of any cuvenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: tg
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}
Loan #: 3281940

THIS BALLOON RIDER is made this 28th day of September , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument"} of the same date given by the undersigned (the "Borrower”} te secure the
Borrawer's Nete to

SELECT MORTGAGE SERVICES, INC.
(the "Lendesr")of the same date and covering the property described in the Security Instrument and located at:

4024 W, 82ND PLACE

CHICAGO, ILLINCIS 60652
[Property Address]

The interest rate stated on tiue Note is called the "Note Rate.” The date of the Note is called the "Note Date.”
I understand the Lender may transfér the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumer( and this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. [n addivzn-to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agree as-iullows (despite auything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date”), I will be able 1o obtain a
new foan ("New Loan") with a new Maturity Dale of Octobez 1st, 2025 , and with an
interest rate equal to the "New Note Rate” determined in accordance rvith Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinantizng Option”). If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinance or rodify the Note, or to extend the
Maturity Date, and that I will have to repay the Note from my own resources or fnd a lender willing w lend me
the money to repay the Note,

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditionz-ipsi he met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the propurty subject to the
Security Instrument (the "Property™); (2) I must be current in my monthly payments and cannct siave been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maruricy Loate; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other thua that of the
Security Instrumeni may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) 1 must make a written request to the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be 2 fixed rate of interest equal to the Federal National Morngage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOOM RIDER - Single Family - Fannie Mae Uniform Instrumant Form 37180 12/8

9
Amended 3/92
(22875 1w3081.01
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