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“THIS MORTGAGE ("Sccsiry instrument”) is given on September 29th, 1995 . The Mortgagor is

JOSEPH R. BIDRQ, Single Man

%

(“Borrowes"), This Sccurity Instrument is given'to MCA MORTGAGE CORPORATION 4\

which is organized and existing under the laws of  the Staie of Michigan , and whose

addressis 23999 NORTHMWESTERN HWY, STE 260 ‘
SQUTHFIELD, MI 48075 (Lender™). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND FOUR HUNDRED AND 00/100
Doilary (U.S, $ 88,400.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Security 'nstrument ("Note"), which provides for monthly
* payments, with the full debt, if not paid carticr, due and paysble on October 0ist, 2025 . This Sccurity
Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with irterest, und all rencwals, exicnsions and
modifications; (b) the payment of all other sums, with intesest, advanced under paragrapn £ i protect the sccurity of this Security
Instrument; and (c) the performance of Borower's covenants and agreements under this Secucity Instrument and the Note, For

this purpose, Borrower docs hereby martgage, grant and convey to Lender the followiiig dzseribed property locaied in
CO0K County, Iilinois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

P.I.N.# 06-24-412-082 "“""'—-‘!\
-5 80* '».' - 956726
E
[Svrsat, Cltyl, - ¢

which has the address of 232 ACORN DRIVE, STREAMWOOD
Ilinoix t_30107 {Zip Code]("Property Address™):

P
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g TOGETHER WITH all the improvements now or hrcafier crected on the property, and all casements, fights, appustenances,
*; rems, soyaltics, mincral, oil and gas rights and profits, watcr rights and stock and all fixtures now or hereafter o part of tic
“, praperty. All replacements and additions shatl also be covered by this Security Instument. All of the foregolng is referred to in
* this Security Instrument as the **Property,”’

Fi
by
L
-~

:.'.; BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to morigage,
</ gant and convey the Property and that the Property is unencumbered, except [or encumbrances of record, Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
U bt evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges,  Borrower shall include in cuch monthly payment,
wigether with the principal and interest as sct forth in the Notc and any late charges, u sum for (n) taxes and special assessments
levied or 10 be sevied ngainst the Property, (b) lcaschold payments or ground rents on the Property, nud (¢) premiums for
isurance required urider-oaragraph 4. In any year in which the Lender must pay a mortgage insurance premium (o the Scerelary
¢l Housing and Urban Devalapment ("Secretary"), or in any year in which such premium would have been required if Lender still
keld the Sccurity Instruimesnseach monthly payment shall also include cither: (i) a sum for e unnual morigage insurance
premium to be paid by Lendes w/ihe Scerclary, or (ii) a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary, 'n a reasonable amount to be determined by the Secretary, Except for the monthly charge by
the Sceretary, these items arc called Escrow [tems” and the sums paid to Lender arc called “Escrow Funds,”

r Lender may, at any time, collect and hold-amounts for Escrow liems in an aggregate amount not to exceed the maximurn
amount that may be required for Borrower's excrow account under the Real Estate Sctdement Procedures Act of 1974, 12 US.C.

l Scction 2601 e seq. and implementing regulatioss, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
cxcept that the cushion or reserve permitted by RESA foc unanticipated disbursements or disbursements before the Borrower's
payments arc available in the account may not be based on amounts duc for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems cxceed die ainounts permitted 1o be held by RESPA, Lender shall deal with
the excess funds as requircd by RESPA. If the amounts of funds +:¢'d by Lender at any time arc not sufficicnt (o pay the Escrow
fiems when due, Lender may notify the Borrower and require Bomrewer ' make up the shortage or deficiency as permitted by
RESPA.

; A The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument, If Borrower tenders to
Lender the full payment of all cuch sums, Borrower's account shall be creditea wirh-the balance remaining for all instaliment
iters {a), (b), and (c) and any mortgnge insurance premium installment that Lenuer ‘pze not become obligated to pay to the

Secretary, and Lender shall prompily refund any cxcess funds to Borrower, Immedintely prise-ip a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a),

(0. ard (c).
3. Application of Payments, All payments under paragraphs | and 2 shall be applicd by Lender & failows:

First, to the mortgage insurance premium (o be paid by Lender 10 the Secretary or to the monthly charge by the Sceretary
instezd of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground sents, and [ire, flood and other hazard insurance
premiums, 8s required;

Third, 1o interest duc under e Note;

Fourth, 1o amontization of the principal of the Noic;

Fifith, 10 late charges duc under the Nete,

mg 4R(IL) (8308} Pagezol8
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4. Fire, Flood and Other Hazurd Insurance.  Borrower shall insure all improvements on the Property, whether now in

’, cxisience or subscquently crected, against any hazards, casuahics, and contingencles, Including firc, for which Lender requires
7 insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall ulso insure

vy
£
r

.
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J
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all improvements on the Property, whether now in existence or subsequently crecied, ngainst loss by floods to the extent required
by the Sccretary, All insurance shall be carried with companics approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in v form acceptable o, Lender,

In the event of loss, Borrower shall give Lender immediate notico by mail. Lender muy make proof of loss if not mode
promptly by Borrowcr, Each insurance company concemed I8 herehy authorfzed and direcicd to make payment for such losy
dircctly to Lender, instead of to Borrower and o Lender Jointly, All or any part of the insurance proceeds may be spplied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Noto nid tiis Security Instument, {irst o any
delinquent amounts applicd i the order in pargraph 3, and then to prepayment of principal, or (b) to the restoration or repulr of
the damaged Property, Any spplication of the procceds to the principal shafl not extend or posipone the due dite of the menthly
payments which ars weferred to In paragraph 2, or change the amount of such payments, Anty excess insurance proceeds over i
amount required 10 pay. all outstanding indebiedness under the Note and this Security Instrument shall bo paid to the citity legally
entitled thereto,

In the event of forcciosais of this Sccurity Instrument or other transter of ltle (o the Property that extinguishes the
indebtedness, all right, title andiniciost of Borrower in and to Insurance policics in force shall pass o tie purchiser,

5, Occupuncy, Preservation, vnint=nance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and uie i Property as Borrower's principul residenee within sixty days afier the execution of
this Sceurity Instrument and shall continug 1o pecuny the Property as Borrower's principal residence for t fenst onie year fter the
date of occupancy, unless the Sccrelary dewermines this requirement will canse undue hardship for Rorrower, or unless
cxicnunting circumstances exist which are beyGne' Borrower's control, Borrower shall notify Lender of any cxtenuating
circumstances, Borrower shall not comimit waste or dzsizoy, damage or substantially change the Propenty o allow the Property 1o
detcrionte, reasonable wear and tear excepied, Lender miay inspect the Property if the Profierty I vacant or ubandoned o the loan
is in default, Lender may take reasonnble action (o protect and praserve such vacuat or abandoned Property, Borrower sl also
be in default if Borrower, during the lonn application process; save materlatly fulse or Inuccurate informution or statcments 1o
Lender (or failed to provide Lender with any material information; b connection with the loan evidenced by the Note, inchuding,
but not limited to, representations cunceming Borrower's occupuncy, oithe Property s g principal residenco, If this Sccurlty
Instrument is on o leaschold, Borrower shull comply with the provisic:y of the lease, If Borrower ncquires fee ttle o the
Property, the leaschold and fec title shall not be merged unless Lender agreas 0 the merger in writing,

6. Churges to Borrower and Protection of Lender's Righty in the Property - Rarrower shall pay ll govemmental or
municipal charges, fines and impositions that are not included in paragraph 2, Barrgwar shall pay these obligutlons on tino
directly 1o the entity which is owed the payment, {f fallure to pay would adversely nlfcct 2 sndsr'y inerest in the Property, upon
Lender's request Borrower shall prompuly furnish to Lender reccipts evidencing these payments,

If Borrower (ails to make these payments or the payments required by parugraph 2, or falls t perform uny other covennty
and agreements contained in this Security Instrument, or there b  legal procecding that may signifieantly titeet Lender's rights in
the Property (such as n procceding in bankrupicy, for candemnation or (o enforce laws or regulutions), tiesi-tender may do and
pay whatever is necessary o protect the value of the Property und Lender's rights in the Property, includiip ocyment of taxes,
hazard insurunce and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance it place of condemnation, wre hereby nssigned and
shall be paid (o Lender to the extent of the full amount of the indebicdness L remuing unpaid under the Note and this Sccurity
Instrument, Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Security Instrument,
first 1o any delinquent smounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shall not extend or postpone the duc dae of the monthly payments, which are referred 1o in

@g AR(IL) (9509 Pagedal e muw-:.ﬂ/ﬁ'ﬁi
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4 paragraphi 2, or change the amount of such payments. Any cxcess proceeds over an umount required to pay all outstanding
¢} indebedness under the Note and this Security [nstrument shall be paid to the entity icgally entitled thereto,

A
/

.“ 8. Fees. Lender may collect fecs and charges authorized by the Secretary.
/ 9. Grounds for Acceleration of Debt,
b (a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to or
on the due datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Wiioout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secreiary, naquir immediate payment in full of all sums sccured by this Sceurity Instrument ifs
(i) All or puwt o the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or otherwise
transterred (otiier i by devise or descent) by the Borrower, and
(ii) The Property is-a6*-occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy she Property but his or her credit has not been approved in accordance with the requircments
of the Sceretary,

(c) No Waiver, If circumstances occra that would permit Lender 1o require immediate payment in full, but Lender docs
not require such payments, Leader docs not waive its rights with respect (o subsequent cvents,

(d) Regulations of HUD Secretary, In many- ciccumstances regulations issued by the Scerctary will limit Lender's
rights in the casc of payment defaults to requite immediate payment in full and foreclosc if not paid. This Security
Instrument docs not authorize acceleration or forecloure .f not permitted by regulations of the Scerctary. ‘

(¢) Mortgage Not Insured. Borrower agrees that should ¥lis Securily Instrument and the Note secured thereby not be

cligible for insurance under the National Housing Act within £3 0ays from the date hereof, Lerder may, at its option and

notwithstanding anything in paragraph 9, require immediute Fayracnt in (ull of all sums sccurcd by this Security

Instrument. A written statement of any authorized agent of the-Gecretary. dated subscquent to 60 days from the date

hercof, declining to insure this Sccurity Instrument and the Note securd thereby, shall be deemed conclusive proof of
. such incligibility. Notwithstanding the fotegoing, this option may not be cx¢reized by Lender when the unavailability of
B insurance is solely due to Lender's failure to remit a morigage insurance premiam t the Sccretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immcdinie payment in {ull because of
Burrower’s failure to pay an amount due under the Notc or this Sccurity Instrument. This right apptles even after foreclosure
proceedings arc instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum o griounts required (0 bring
Borrower's nccount current including, to the extent they are obligations of Borrower under this Secuiity” (2strument, foreclosure
costs and reasonable and customary attomeys’ fees and cxpenses properly associnied with the foreclosare’ proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect /i Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement ift (i) Lender has acccpied
reinstatement after the cominencement of foreclosure proceedings within two years immedintely preceding the commencement of
a current foreclosure proceeding, (if) reinsiatement will preclude foreclosure on different grounds in the fature, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall
nat operatc (o releasc the liability of the original Borrower or Borrower’s successor in inlerest, Lender shall not be required to
commence proceedings gninst any successor in interest or refuse 1o extend time for payment or otherwise malily amortization of
the sums sccured by this Sccurity Instrument by reason of nny demand made by the original Borrower or Borrowce's sticcessors
I inlcrest. Any forbearance by Lender in excreising any right or remedy shall not be n waiver of or prectude the exercise of any
right or remedy. — ? en
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12, Successors und Assigns Bound; Joint and Several Liubility; Co-Signers, ‘The covenuits und  agreementy of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

« puragrph 9.b, Borrowee's covenants and agreements shall be joint wid severnl. Any Borrower who co-slgny this Sccurity

' [nstrument but does not execute the Note: () 18 co-signing this Security Instrument only to mortgugo, grant and convey thin
++ Borrower's interest in the Property under the terms of this Sceurity {nstrument; (b) i not personally obligated to pay tic sums
<> scetired by this Sccurily Instrument; and (c) ngrees that Lender und any other Borrower may agreo to extend, mdify, forbear or
2/ make any secommocations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

L]

13, Notices, Ao notice to Borrower provided for In this Sccurity [nstrument shidl b given by delivering it or by mailing it
by first class mail unicsy applicuble law requires use of another method, The notice shull e dirceted W the Property Addrese or
any other address Barrower designates by notics to Lender, Any notice to Lender shall b given by first clasy mall 1o Lender's
address stated herein or any wddress Lender designutes by notice to Borrower, Any notico provided for in this Sccurity Instruinent
shall be deemed to have been given to Borrower or Lender when given ns provided in this parngraph,

14, Governis Law; Severnblilty, This Sccurity Instrument shall be governed by federul tuw and the law of the
jurisdiction in whick/thz-Property Is located. In the cvent that any provision or clause of this Sccurily Instrument or the Nate
conflicts with applicabie-tor, such conflict shall not affect othar provisions of this Security Instrument or the Note which can bo
given cffcet without theconiristing provision, To thiy end the provisions of this Sceurity tnstrument and the Nole re declued ©

be severable,
15. Barrower's Copy. Borrawer shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents,  Bomower“uncenditionally nssigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenant of the
Property to puy the rents to Lender or Lender's egerts, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumen’, Barrower shall collect and receive nil rent and revenues of the Property s
trusice for the benefit of Lender and Borrower. Thiy assigument of ivnts constilutes an nbsolute assigament and not an nssignment
for additional security only,

If Lender gives notice of breach  Borrower: (a) all rents-weevived by Borrower shall be held by Borrower as trusiee for
bencfit of Lender only, 1o be spplicd 1o the sums secured by the Sceuriiy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property siull puy alf rents due and unpaid to Lender or Lendes's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not il will not perform any act that would prevent
Lender from excreising its rights under this parngraph 16,

Lender shalt not be required t enicr upon, take control of or maintain tho Property be.ore-ar after giving notice of breach 0
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is-4 breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigamert of rents of the Property
shall ierminate when the debt securcd by the Sccurity Instrument Is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. It Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedles pruvided in this paragraph 17, inciuding, but not limited 10, reasonable attorneyy’ fees and costs of title evidence,

18. Release. Upor payment of all sums sccured by this Sccurity Instrument, Lender shal release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right of homestcad exemption in the Property.,

- /)
mmm:,?&,ﬁ
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20. Riders to this Security Instrument. If onc or morc riders arc exccuted by Borrower and recorded together with this
" Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

" [Check applicale box(es))
] Condominium Rider (] Gradusted Payment Rider (X7 Other [specify] ARM Rider

X3 Planned 1Uni, Development Rider (] Growing Equity Rider

SEE ADJUSTABLE 124/(7 RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS CC VENANTS AND CONDITIONS OF THIS MORTGAGE

, BY SIGNING BELOW, Ber-ov er accepis and agrees to the terms contained in this Security Instrument and in any rides(s)
© exccuted by Borrower and recorded with it.
Witnesses; . »
‘ el / el (Seal)

JOSEPH R. BIDRO Horrower
? —— {} /Zud./e/ )

(Seal)

Homrower

(Scal)

-Borrower

(Seal) .

<Borrower

STATE OF ILLINOIS, (00K couLity 88

i BN HURE ?/U 2mmons , & Notary Public in and for sai* conunty and stte do hereby certify that
« ' JOSERH R, BIDRO, Singlo Man ,

, personally knowh to me 10 be the yuua person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as his frec and voluntary act, for the uses nnJ/mtm%a thorein set forth,

Given under my hand and official seal, s 7@k dayol SE27 4} . .
o T Zhatitt s L. Cniminz

My Commission Expires: - AT

E nUFFl\“f\‘ SCAL Noury!‘uhlle
\ MAUREEN EMMONS
M ,m; OF ILLINCYS ¢

s KOTARY PyYBLIC, : e
\'\' LOHM‘:N‘N e ’ "“f‘a\h/"”
kl :-r.er.r p

Rocord And Ratusn To:

MCA MORTAGE CORPORATION
22000 N, WESTERN HWY #2680
SOQUTHFIELD, M) 46070

q.m(u.)mon) Magadolo
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:f 1A Case No,
;i'- ' 131+8080654-729
wJ
»3 PLANNED UNIT DEVELOPMENT RIDER
1.
. THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 29th day of
; September , 1895 , and iy incorpornted into and shall bo deemed to amend und

supplement the Mortgago, Deed of Trust or Sccurity Deed ("Security [nstrument”) of the same date given by the
undersigned ("Borrowes™) to sccure Borrower's Note (0

MCA MPATGAGE CORPORATION, 23999 NORTHWESTERN HWY, STE 260

SOUTArL:LD, MI 48075
("Lender”) of the same datc and covering tho Property described in the Securlty Instrument and located o

232 ACORN-PRIVE

STREAMWOGU 360107
{Property Address|

The Property is a part of wplanned unit development ("PUD") known as  STREAMWOOD GREEN
TOWNHOUSE

[Name of Planned Unit Development}

PUD COVENANTS. In addition to th? cuvznants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. So long as the Owners' Association (ov- rquivalent cntity holding title to common nreas and
facilities), acting as trustee for the homeowuers, maintins, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring *i property located in tho PUD, including all
improvements now existing or hereafier erected o e mortgaged premises, and such policy is
satisfactory 1o Lender and provides tnsusance coverage i the amounts, for the periods, and against
the hazards Lender requires, including firc and other hoza'ds included within the term “extended
coverage,” and loss by flood, to the extent required by the Secietary, then: (i) Lender waives the
provision in Paragraph 2 of this Security Instrument for the vacnthly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insurarcz-9n the Property, and (ii)
Borrower's obligation under Paragraph 4 of this Security Instrument io riuintain hazard insurance
coverage on the Property is deemed satisfied 10 the cxtent that the required covamge is provided by
the Owner’s Association policy. Borrower shall give Lender prompt notice of any Isnse in required
hazard insurance coverage and of any loss occurring from a hazard, In the event ci # Jistribution of
hazard insurance proceeds in licu of restoration or repuir following a loss to the Foperty or 10
common areas and facilitics of the PUD, any procoeds payable to Borrower are hereby usaiQined and
shall be paid to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitied thereto,

B. Borrower promiscs to pay all ducs and assessments imposed pursugnt (0 the legal instruments
creating and governing the PUD.

Page t 02 FHA Multistate 'UD RId}r . }IN
@' -589 210 YMP MORTGAGE FORMS - (213)203-B100 + (800)62°:7291 ;7.

33672679
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If Borrower docs not pay PUD ducs and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agzee to other erms of payment,
these amounts shall bear interest from the date of disbursement at the Note rato and shall b payuble,
with interest, upon notice from Lender (o Borrower requesting payment.

o o W
LR BT S ST Ny

o e

BY SIGNING BELOW, Borrower accepti and agross (o the icrms and provisions contained in this PUD
Rider,

(Vi £ [oepd (Scal) (Seal)
‘ Horrower

JOSEPH ‘R BIDRO Dorrawer
(Scal)

‘ Borrawer
— e [Space Holow This Line Ressrved for Acknowladgmeni]

(Scal)

Jlorrower

aged ol
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F)IA Case No,
131-8080654-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadc this ~ 23th day of
September , 1995 , and is incorporaicd intc and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same daic given by the
undersigned ("Borrower") to secure Borrower’s Note ("Note") o :

MCA MORTGAGE CORPORATION, A Michigan Corporation

2399% WORTHWESTERN HWY, STE 260, SOUTHFIELD, MI 48075
(the "Lendar”) of the same datc and covering the property described in the Security Instrument and located at:

232 ACORN-LRIVE, STREAMWOOD IL 60107 ‘

[Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

"INTEREST RATE AMO<THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA 'E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addido: 5 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres «s {oliows:

INTEREST RATE AND MONTHLY PAYMENT CAIGES

(A) Change Date ‘

The interest rate may change on the first day of Januzey , 1987 , and on that day
of each succeeding year. "Change Dale” means cach date on whick ths interest rate could change,

(8) The Index : .

Reginning with the first Change Date, the interest rate will be baccd oa an Index, “Index™ means the weekly
average yield on United States Treasury Securities adjusted to a constant maiity of onie year, as made available by
the Federal Rescrve Board. “Current Index” means the most recent Index-figase available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wii' uss as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sccrctary means the Scerowy; of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Chanjles
Before cach Change Date, Lender will calculate a new inicrest rate by adding a margin of
THREE AND 000/1000 percentage point(s) ( 3.000 %)
to the Current Index and rounding the sum ¢ the nearest onc-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rale will never increasc or decrease by more than one percentage point (1.0%) on any singk

~ Change Date. The interest raie will nover be more than {ive percentage points (5.0%) higher or lower than the initial

interest rate,
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(E) Calculution of Payment Change

IT the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of
principal and interest which would be necessary (o repay the unpakd principul balance i full nt tho maturity date wt
the new interest raie through substantially equal payments. In making such calculution, Lender will use the unpaid
principal balance which would be owed on the Change Dato i there hawd beert no defuult In payment on the Note,
reduced by the amount of any prepayments (o principal, The result of this caleulation will be the amount of the new

monthly payment of principal and interest,

(F) Notice of Chunges

Lendedwill give notice w Borrower of any clunge in the interest rite and monthly payment amount, ‘The
notice inust tegiven at least 25 days before the new monthly payment amount i due, and must set forth (i) the date
aof the notice, {47 ihe Change Datc, (iii) the old interest rte, (iv) the new interest rute, (v) the new monthly payment
amount, (vi) the Cunvsnt Index amd the date I8 was published, (vil) the method of calculatng the change in monthly
payment amount, anc (it any other information which may be required by law from time to time,

{G) Effective Date of Lhanges

A new interest rte caleulnsed in accordanco with parngraphs (C) and (D) ol Wiy Rider will became effective
on the Change Datc. Borrower ahali make o payment in the new maonthly amount beginning on the fiest payment
dnte which occurs at least 25 days after Lender hing given Borrower the notico of changes required by parngraph (9)
of this Rider. Borrower shall have no ehlisaton to pay any increase in the monthly payment amount calculated in
nccordance with paragraph (B) of this Ridee-far any payment datc occurring less thant 25 days after Letider i
given the required notice, [F the monthly payimzor amoun caiculated in secorduncs with parngraph (E) of this Rider
deereased, but Lender failed to give timely nodce of the decrease and Borrower made any monthly puyment
nmounts exceeding the paymient amount which shovid have been stated in o timely notice, then Borrower has the
option to cither (i) demand the retum to Borrower of ar'y excesy payment, with intcrest thercon at the Note rite (
rite equal to the interest mate which should have been stied-in o timely notics), or (i) request that any exeesy
payment, with interest thereon at the Note rate, be applicd as payricut of principal, Lender's obligntion to return any
excess payment with inteeest on demand i not assignable even it Note Is otherwlse nssigned before the demand
{or retumn is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms wna zovenants contained in this Adjustable
Rate Rider.

s g - , .
S eindl JY Lol o (Scal) (Seal)
' florrower Rarrowor

(Scal) e (Seul)
Borrower forrowar
|Space Bolow This Line Reserved for Acknuwlodgmont)
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LEGAL DESCRIPTION FOLLOWS:

THAT PART OF LOT 18 IN BLOCK 18 IN STREAMWOOD GREEN UNIT THREE-B,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 'O THE PLAT THEREOF
RECORDED SEPTEMBER 3, 1987 AS DOCUMENT NUMBER 87486450, DESCRIBED
AS FOLLOWS: ,

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 18, THENCE NORTH 00
DEGREES 01 MINUTES 43 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT
18, A DT=TANCE OF 57.95 FEET, THENCE SOUTH 89 DEGREES 56 MINUTES 09
SECONDS eAST, A DISTANCE OF 44.85 FEET, THENCE NORTH 00 DEGREES 08
MINUTES 58 SECONDS EAST, A DISTANCE OF 68.82 FEET TO A POINT ON THE
NORTHWEST LINT OF SAID LOT 18, THENCE NORTH 69 DEGREES 04 MINUTES
53 SECONDS Ea5T, ALONG SAID NORTHWEST LOT LINE, A DISTANCE OF 20.77
FEET TO THE MOST NORTHER.LY CORNER OF SAID LOT 18, THENCE SOUTH 70
DEGREES 24 MINUTES 25 SECONDS EAST ALONG THE NORTHEAST LINE OF SAID
LOT 18, A DISTANCE %% 27,11 FEET, T0 THE NORTHEAST CORNER OF SAID
LOT 18, THENCE SOUTH w0 DEGREES 01 MINUTES 43 SECONDS EAST ALONG
THE EAST LINE OF SAID LCT 18, A DISTANCE OF 125.00 FEET TO THE
SOUTHEAST CORNER OF SAIL-JLCT 18, THENCE SOUTH 89 DEGREES 58 MINUTES
17 SECONDS WEST ALONG THIE-SCUTH LINE OF SAID LOT 18, A DISTANCE OF
90.00 FEET TO THE FLACE OF ZEGINNING, (EXCEPT THAT PART THEREOF
DESCRIBED AS FOLLOWS: BEGINWING AT THE SOUTHWEST CORNER OF SAID
LOT 18, THENCE NORTH 00 DEGREES 01 MINUTES 43 SECONDS WEST, ALONG

.THE WEST LINE OF SAID LOT 18, A_DISTANCE OF 57.95 FEET, THENCE

SOUTH 89 DEGREES 56 MINUTES 09 SECCNOS EAST, A DISTANCE OF 90 FEET
TO A POINT ON THE EAST LINE OF SAID LOY 18, THENCE SOUTH 00 DEGREES

01 MINUTES 43 SECONDS EAST, ALONG SAID EaAST LOT LINE, A DISTANCE OF

57.81 FEET TO THE SCUTHEAST CORNER OF SAID LOT 18, THENCE SOUTH 89
DEGREES 58 MINUTES 17 SECONDS WEST, ALONG.-TYE SOUTH LINE OF SAID
LOT 18, A DISTANCE OF 90.00 FEET MO THE PLATE OF BEGINNING), IN

COOK COUNTY, ILLINOIS

P,.I.N. 06-24-412-082, HANOVER TOWNSHID

COMMONLY KNOWN AS: 232 ACORN DRIVE, STREAMWOOD, IL of£107

956726770
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