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MORTGAGL
(e of Credin)

: THIS MORTGAGE, duted  September 26t , 1995, is batween

- MICHAEL A ADAMS,

< AND MARY A ADAMS, HUSBAND AND WIFE AS JOINT TENANTS

. residing ot

10621 S DRAKE AVE, CHICAGO, IL 60655-

< the person or persons signing us "Mortgagor(s)” below and hereinufter relerred to as "ve or "us” und
"~ COUNTRYWIDE FUNDING CORPORATION

© with an address at

155 N. LAKE AVENUE, PASADENA, CA 91109

*and hereinafler referred W us "you" or the "Mongagee.”

MORTCAGED PREMISES: [n consideration of the loun hereinalter deseeibed, we hereby mortgage, grant and convey 1
+ you the premises located at

10621 S DRAKE AVE

: Streol ‘

- CHICAGO CO0K 1L 60655~

: Municipality County Stato 210 (the "Premises”),

® HELOC - )L Morgage ‘ ‘ A /z 4
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ay LOAN ff: 5729097
fand further described as:

“0T 5 IN THE RESUBDIVISION OF PRAT OF LOTS 9 AND 18 IN J.S. HOVLAND'S CENTRAL
‘PARK AVENUE IN SECTION 14, TOWNSHIP 37 NORTH, RANGE 13 FAST OF THE THIRD
%%RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

]

fgoszl SOUTH DRAKE AVENUE, CHICAGO, ILLINOIS 6055

+

'1.D. #24-14-213-152

'

i

+ The Premiscs includes altou'ldings, fixturcs and other improvements now or in the future on the Premises and all rights and
* interests which derive from av¢ ownership, use or possession of the Premises and il appurtenances therclo.,

" LOAN: The Mortgage will secure yourdoan in the principal amount of $ 35, 000,00 or so much thercof as may be
© advanced and readvanced from time to tms to MICHAEL A ADAMS ,
. MARY A ADAMS , ,
©and ' , the Borrower(s) under the Home LEquity Credit Line
. Agreement and Disclosure Statement (the "Notc™ dnied 09726798 , plus interest and costs, late charges and
I all other charges relnied 1o the loan, all of which sums-are repayable according to the Note, This Morigage will also sccure the
* performance of all of the promises and agrecments muds %y us and cach Borrower and Co-Sigrier in the Note, all of our promiscs
and agreements in this Mortgage, any cxicnsions, renewals amendments, supplements and other modificaiions of the Note, and
any amounts advanced by you under the terms of the section of thiz Mortgage entitled "Our Authority To You." Loans under the
Notc may be made, repaid and remade rom time to time in acecrdance with the terms of the Note and subject 10 the Credit Limit

set forth in the Nole.
 DWNERSHIP: Wi are the sole owner(s) of the Premises, We have the legal right (o mortgage the Premises 10 you,

BORROWER'S IMIPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estale taxes, nssessments, water charges and sewer seats relting o the Premises when they
become due. We will not cloim any credit on, or make deduction from, the loan under V0 beeause we pay these taxes and
charges. We will provide you with prool of payment upon request,

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We vl ot make mujor changes
in the building(s) except for normal repairs, We will not tear down any of the building(s) on the Préiwises swithout fiese getting
your consent, We will rot use the Premises ilicgally. 17 this Morigage is on u unit in o condominiza-or a planned unit
devclopment, we shull perform ull of our obiigutions under the declaration or Coveninls creting or govermning the condominium
or planned unit Jevelopment, the by-laws e regulations of the condominium or plamned unit developmend it constiment

documents,

() INSURANCE: We will keep the building(s) on the Premises insured nt all times aguinst loss by tire, Nood und any other @
huzards you mav specify. We may choose the insuranice company, but our choice is subject o your reasonable approval, The A
palicics must be Tor at least the amounts and the time periods that you specity, We will deliver to you upon your request the am
policics or other proof of the insurance. The policics must tane you as "mortgagee” and “lozs-payee” so that you will receive 1}
payment on all insurance claims, o the exient of your interest under this Moriguge, before we do. The insurance policics must 3

~

-

also provide that you be given not less than 10 days prior writien notice of any cancellation or reduction in covernge, {or uny
reson. Upon request, we shall deliver e policies, certificatcs or other evidence of insuranee o you, I the event ol loss or
damoge W the Premises, we will immedintely notify you in writing und file  proof of lass with the insurer, You niny file 0 prool
of 1oss on our behalf if we fuit or refuse 10 do so. You may ulso sign our name to ary cheek, draft or other order for the paymen
of insurance proceeds in the event of loss or dumige (o the Premises, 1 you reccive pyment of  elaim, you will huve the right 10
chaose to use the money either (o repair the Premises or (o reduce "prI"(“{N]‘l w‘\ng un the ch.(\ 70%'

4 \
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s (d) CONDEMNATION: We assigh (o you the proceeds of any award or clain Tor damages, direet or consequentiad, in

counmmn with any condemnation or other tking of the Premises, ar purt thereol, or for ¢onveyance in liew of condemntion, il
9 which shall be paid 1 you. subject to the werms of any Prior Morgage, ,

ey
i

“‘ (¢) SECURTTY INTEREST: We will join with you in signing snd filing documents amd, ot our expense, in doimg whitever
you belicve is necessiry 1o perfect and continue the perfection ol your lien and securily inlerest in the Premises,

(0 OUR AUTHORITY TO YOU: I we Tad to perlorm our obligations under this Mortgage, you may, if you ¢hoose,
perform our obligations and pay such costs and expenses. You will add the amonts you wdvatee to the sums owing on the Note,
on which you will charge wterest at the interest eate set forth i the Note, |, or exunple, we fail W bonor our promises to
ainiiin dsuranee in elfeet, or o pay filing fees, txes or the costs necessary 10 keep the Premises in good condition and repair or
to pertorm any of our other agreements with you, you may, il you ¢hoose, advance any sums to satisfy any ol our ggreements
with you and chargs us anterest on such advances ot the interest rate set forth m the Notes Tlis Mortgage secures ol such
advanees, Your paymenss on our behalt will oot cure onr failuee o perform our promises in this Mortgage, Any replacement
Cinsurance that you oblir © cover kiss or dumages o the Premises may be limited o the amount owing on the Note plas the
amount af any Prior Morigages

(®) PRIOR MORTGAGE: 1 thaprovisions of this parsgeaph are completed, this Mortgage is subject and subordinaie o a

~prior mortgage dated 02/18/94 andd given by us to
COUNTRYWIDE FUNDING CORP, .
as mortgagee, in the origingl amount of 5°.95,000,00 (the "Prior Morgage”), We shall nol incrense, amend or

mudily the Prior Morlgage without your prior wotien consent and shall upon receipt of any written notice from the holder ol the
* Prior Mortgage prompily deliver @ copy of suchsonice 1o you, We shall pay and perform all of our obligations under the Prior
Mortgage as and when regstired under the Prior Mortgape.,

() HAZARDOUS SUBSTANCES: We shall not cuase s-nermmit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Premuses, We shall not do, vor miow anyone else to do, anything aftecting the Premises (hat is
in violation of any Environmentai Law. The first sentence of this paregraph shall not apply w the presence, use, or storuge on the
Premises of small guantitics of Hazardous Substanees thit are generctly eecognized o be appropriste to normal residential uses
and to muintenance of the Premises. As used in this puragraph, "Hazardous Substances” are those substances defined us foxic or

~ hazardous substances by Eovironmental Law and the (ollowing substiers:- gasoline, kerosene, other Mammuble or toxic
petroleum products, oxic pesticides and herbicides, volutile solvents, materinks containing ashestos or Tormaldehyde, and
radiouctive materials, As used in this parsgraph, "Environmental Law" means federal lvas and faws ol the jurisdiction where the
Premisces are located tha relate w health, safety or envisonmental protection,

(i) SALE OF PREMISES: We will not scll, wransfer ownership of, mortgage or otherwise dispose of our interest in the
Premiscs, in whole or in part, or permit any other lien or claim sgainst the Premises without your'svior written consent,

(j) INSPECTION: We will permit you to inspect the Premises at any reasonable Lime,

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or assigned hy you withou releasing ng e the Premises.
You may add or release any person or property obligated under the Note and this Morigage without losing yeur nyhis in the
Premiscs, ‘

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period il required by
applicable faw, it any cvent ur condition described in Paragraph 12,A. of the Note oceurs, you may foreclose upon this Morigage,
This means that you may arrange for the Premises 10 be sofd, a8 provided by law, in order w pay off what we owe on the Note

~
and under this Morgage. If the money you receive [rom the salg is not enough to pay off what we owe you, we will stll owe you %’1
the difference which you may seek to coliect from us in accordance with applicable taw. In addition, you may, in accordance with S
applicable Taw, (i) cnter on and ke possession of the Promises; (i) colleet the rental payments, including over-gue rental ,‘Q‘

payments, dircetly from enants; (i) manage the Premiscss and (iv) sign, cancel and change feases. We agree that the interest raie
set forth in the Note witl continue before and after a defaull, eotry of a judgment and toreclosure. In addition, you shall be emtitied
1o colleet all ressonable fees and costs actually incurred by yon in proceeding to forectosure, including, but not limiied 1o,

228

reasonable attorngys® fees and costs of documentiry ¢vidence, abstracts and title rc.purts
¥y b ' ' L(L *j—)m )0\)
f P _ I i
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ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign 10 you the renis of the
Premiscs. You or a receiver uppointed by the courts shall be entitled 1o cnier upon, take possession of and manage the Premises
eéd callect the rents of the Premises including those pust due,

K

WAIVERS: To the cxem permivted by applicable law, we waive and release any error or defeets in proceedings fo enforce this
Wortgage and hereby waive the benelit of any present o future laws providing for siny of exccution, exiension of time,
excmption from atchment, levy and sale and homestead exemption,

BINDING EFFECT: Euch of us shall be fully responsibic for alt of the promises and agrecments in this Morigage, Untit the Nole
has been paid in full and your obligation to make further advances under the Note has been terminated, the pravisions of this
Mortgnge will be binding on us, our legal representatives, our heies ad all (uture owners of the Premises, This Mortgage is for
your benefit and for the benelit of anyone o whom you may assign it. Upon payment in full of all amcunts owing 10 you under
the Note and this Mettgage, and provided any obligation to make further advances under the Note has teeminaied, this Morigage

and your rights in the Proamises shatl end, ’

“NOTICE, Except for any nsaed required wnder applicable law (o be given in another nuunner, (0) any totice 0 us provided (or in
this Morigage shall be given ty-dclivering it or by mailing such notice by regular first cliss mail aderessed 1o us at the last
adddress appearing in your records or 2 such other nddress as we may designate by notice to you s provided hercin, and (b) any

" notice o you shall be given by certilied smaail, return receipt requested, o your aduress i

COUNTRYWIDE FUNDING CORPORATCN

155 N, LAKE AVENUE, PASADENA, Za 91109
or 10 such other address as you may designate by notice 1o us, Any notice provided for in this Mortgagie shall be deemed (o have
heen given 1o us or you when given in the manner desigiated herein,

RELEASE: Upon payment of all sums seeured by this Medenge and provided your abligation o make further tdvances under
the Note has wrminaled, you shall discharge this Morigage without charge o us and shall pay any fees for recording of o
sitisfuction of this Mortgage,

GENERAL: You can waive or delny enforcing any of your rights underabis Morlgage without losing them, Any waiver by you
of any provisions of this Mortgage will not he i wativer of that or any other prasision on aty oher oceision,

SECURITY AGREEMENT AND FINTURE FILING: This Mortgage constifutes pasccirity agreenient will respect (o wll tixtures
and other personal property in which you are granted u seeurity interest hereunder, s you shatl have ail of the rights and
remedies of 8 seeurcd party under the Uniform Comemercinl Code s enncted in the siie where the praperty is sitated (the
*Unilorm Commercinl Code™), ‘The reconding of this Mortgage in e real estule records ol the county where the property is
located shall also opernte from the time of reconding as o fixture filimg in accordance witls Seetions 9383 and 9402 of the
Unitorm Commercial Coe,

10 \,J

O HELOC - (L Mortgage
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THIS MORTGAGE has been signed by cach of us under scal on the daie lirst above writlen,

-

7/
Sealcd and delivered in the presence of:
o

,‘. ITNESS: . | |
:T«: .y ' ‘
: Gttt - Gl (SEAL)

MGigagor: MICHAEL A ADAMS

A | | GMQML O Gﬂ’.ﬂ/mo (SEAL)

Mortgegor: MARY/ A~ ADAMS

(SEAL)

Mortgagor:

A P (SEAL)

Mo a1

© STATE OF ILLINOIS, o Caounty ss:

LAt N mw_t ,a Notary Public in-and for-said county and swite do hereby certily that
oA \D.- NN N\(mné_ AR TOMAVA!

3 , personally known 1o me 4o L the same person(s) whose name(s)
i subscribed to the forcgoing instrument, & t.arul bc[o me this day in person, and acknowlodg s it =X he
pp L b*

signed and delivercd the said instrument u.\,.f___.._.___ ¢ and voluntary act, for the uses and puiouses therein set I"urll
Given under my hand and official seal, this ___ﬁi__ dny nl' /KA\LM l\ °7§

My Commission Expircs: u
| w)\ \\W”

This Instrument was prcpurcd by

o

L] L)

"C)FFI(‘JALNQ,;,,\LI.
TRACY WYTRWAL

NOTARY PUBLIC, STATE OF |
MY COMMISSION EXPIRES 8%?82/(93'95

L4356

T
TICOR TITLE B¢ 257

L22c

@ HELOC - I\ Mongage
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oy RIDER TO

2 MORTGAGE/DEED OF TRUST

:'4?. (Line of Crodit)

This Rider amends the attached Mortgage/Dood of Trust made this 26th day ot Scptember , 1995
between :
MICHAEL A ADAMS

MARY A ADAMS

{"Borrower" or "i" or "we") and
,COUNTRYWIDE FUNDING CORPORATION

"tendear” or "you").

f MEANING OF WORDS. Excopt as moaditiod In this Rider, the words usod in this Ridor havo tho moanings
. ascribed to them i1 the Mortgage/Deod of Trust.

AMENDMENTS. Tiie following amandmaents are made by this Ridor to tho BORROWER'S IMPCRTANT
1. OBLIGATIONS secticn »t.the Morigage/Deed of Trust:

R Paragraph (i) SALE o' °NIEMISES Is amended to road as lollows:

"{I}) TRANSFER OF DR FAILURE TO OCCUPY THE PREMISES: {f withoul Lendor's
prior written consent, all/ai"any part of tho Promises or any intorost in it Is sold or fransterrod
or Borrower fails to occupy "¢ Premises, Lendur may, at Lender’'s option raquire immodiate
payment in full of all sums sarurad by this MortgagelDood of Trust. Howavor, this option shall
not be exercised by Lender it exorcise Is prohibited by fodaral law as of the date of this
Mortgage/Dead ot Trust. Nor will this option be exorcised when tho transter or salo is (1) to
Borrower's spouse as a resuit ot Zostower's death and Borrower's spouse Is also obligated
under the Agreement and Mortgaos/Deod of Trust; (2} to Borrower's spouse where
Borrowar's spouse becomes a co-owner & *ie Premises: (3) 1o Borrower's spouse as a result
of a decree of dissolution of marriage, & ‘egal soparalion agreement or from an incidontal

~ property settiement agreement which requires odrrowar 10 continue to make loan payments;
(4) into an inter vivos trust in which Borrowel is a beneficlary; or (5) such that the Promises
are made subject to a junior encumbrance or flen/

2. Anew paragraph {l) ENCUMBRANCE OF PREMISES is.uclad as follows:

"(j) ENCUMBRANCE OF PREMISES: We will not porrnit any other lien or claim agains!
the Premises without your prior written consent.”

3. Paragraph (j) INSPECTION is renumberad as paragraph (k).

EFFECTIVE DATE OF AMENDMENTS. The amendments o the Mortgage/Dzed of Trust which are being
madse by this Ridar shall take effect on the date the Mortgage/Dead of Trusi is sijnad.

OTHER TERMS OF MORTGAGE/DEED OF TRUST UNAFFECTED. Except as spacifically amended by this
Rider, all other terms and conditions of the Mortgage/Deed of Trust shall remain in full tor:e and effact. in the
event of any inconsistency betlween the Mongage/Deed of Trust and this Rider, the provicians of this Rider
shall control.

Borrower: ?4&4«// 7z & Q\;N\H{

MYCHAEL A ADAMS Date
, | | | 0<‘ a
Borrower: %/Q&«’a/ Q %X/’/M \\‘\’9\(\, 3
MARY A/,%AMS ‘Date ! : '3 .
Borrower: ﬁ
Dale
Borrower: /}O .
' TICOR TITLE b@ '?’7").’70 » ate |

2C7481XX (05/94})

@ HELOC - 100% Ridor to Morigago/Dowd ot Trust ' ' /
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