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© THIS MORTGAGE isinegsthis __29th __ day of September 1995 , betwaen the Mortgagor, __’_1_;3_;"__/
L

MARIA SANTILLANES, IMVECRCED AND NOT SINCE
REMARRIED, AND ANA M. FAVELA, A SINGLE PERSON NEVER MARRIED AND JESUS  (herein *Borrower”), and
SALGADO: A SINGLE PERSON NEVER MARRIED, NOT IN TENANCY

- the Mortgagee, E?uiCrcdit Co’.‘—!, oration of lilinois ;
' ! N TATNT TENANCY, a corporation organized and

. axisting under the laws of fllinols whose audrescis 1701 E. WOODFIELD RD - STE 200
¢ _SCHAUMBURG, ILLINOIS 60173 - (herain "Lender*). |
|

Py v— —

: Whereas, Borrawer Is indebted to Lender In the rrinclpal sum of U.S, $___16,700.00 , Which
. mdebtedness is evidenced by Barrower's note dated _ Scptcmber 29, 1995 and extenslons and -
renewals thereof (herein "Note"), providing for monthly Instaliments of prlncipal and interast, with the balance of

Indectedness, If not sooner pald, dus and payable on _Qctuvze S, 2005

‘ To Securs to Lander tha rapayment of the indebtedness evidericed by the Note, with Interest thereon, the payment of
" all other sums, with interast thereon, advanced in accordance herewiin'to protect the security of this Mongage; and tho
+ performance of the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant and
© convey to Lender, the following described property located in the County of _CQOK .
~ State ot lllinols;
3 LOT 14 AND THE NORTH § FEET OF LOT 15 IN BLOCK 1 IN KEENEY

AND PEMBERTHY'S ADDITION TO PENNOCK, A SUBDIVISION IN

SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD |

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. | » o
A
 PIN #13:27-414-004 , 2 "
which has the address of __2535 N. TRIPP AVE __ CHICAGO
' ; {Street) (City]
iinols 60639 (herein "Property Address");
[Zip Code}

Together with all the improvements now or hareafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Monigage: and all of the
foregoing, together with sald property (or the leasehold estats If this Mortgage is on a leasehold) aro horelnafter referred to

as the "Property.”
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Borrower covenants that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property Is unsncumbared, except for encumbrances ofrecord. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record. S : e s ‘

UNIFORM COVENANTS. Borrower and Lender cavanant and agree as follows: N ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Intarest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note. . ‘ o o ‘
2. Funds for Taxes and Insurance, Subjact to applicable law or & written waiver by Lender, Borrower shall pay
1o Lander on the day monthly payments of prinnipal and Interast are payable under the Note, untit the Note is paid infulla

~ sum (herein *Funds") nqual to one-twelth of the yearly taxes and assessments (Including condominium and planned unit

o develcpment assessraenits, if any) which may attain priority over this Mortgage and ground rents on the Propenty, If any, -

plus one-twalfth of yee:iy nremium Instaliments for hazard Insurarce, plus one-twelfth of yearly premium instaliments for -
mortgage Insurance, If ar; - all as reasonably estimated ritlally and from time to time by Lender on the basis of
assessments and bills and-ra=snnable estimates thereof. Borrewer shall not be abligated to make such payments of Funds

- to Lender to the extent that Borrowar makes such payments to the holder of a prior morigage or deed of trust if such helder

I3 an Irstitutional lender, . A - ‘ .
" if Borrower pays Funds to Lenuer, the Funds shali be hald in an Institution the depasits or accounts of which are

" Insured or guaranteed by a Federal or st 2gency (including Lender it Lender Is such an Institution). Lender shall epply
* the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding .

and applying the Funds, analyzing seld accoudt or verifying and compliing sald assessments and bills, unless Lender pays -

" Borower Interest on the Funds and applicable Iiw permits Linder to make such a charge, Borrower and Lender may

agrae In writing at the times of execution of this Mort Jac,e.that interest on the Funds shall be paid to Borrower, and unless

~ such agreement |s made or applicable law requires sucr interest to be pald, Lender shall not be required to pay Borrower '

-

¢
3
(3

V)

any Intarest or sarnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds -
“showing credits and debits to the Funds and the purpose 1e7 wiich each deblt to the Funds was made_. The Funds are " -

pledged as additional security for tha sums secured by this Mongege. S : ~ §
If the amaunt of the Funds held by Lander, together with thie fu:s monthly instaliments of Funds payable prior to the

" due dates of taxes, assessments, Insurance premiums and ground rarus, shall exceed the amount required to pay said

taxes, assessments, insurance : ‘ ‘ , v
premiums and ground rents as they fall due, such excess shall tie, at Borrowrr's option, either promptly repaid to Borrower -

or credited to Borrower on monthly Instaliments of Funds, 1f the amount of the Frads held by Lender shall not be sufficient
to pay taxes, Bssessments, Insurance premiume and ground sents as they fall'aue. Borrower shell pay to Lender any
amount necessary to make up the deficlency In ane or more payments as Lender may roquire. R ‘
Upon payment In full of all sums securad by this Martgage, Lender shall promptly refund to Borrower any Funds held -
by Lender. 1f under paragraph 17 hareof the Propenty is sold or the Property Is otherwlse acqu~ad by Lender, Lender shall .
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Finds held by Lenderat
tha time of application as a credit against the sums secured by this Mortgage. - ; L o
3. Application of Payments. Unlass applicable law provides otherwise, all payments recelved by Lander under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts patab'e to Lender by
Borrower under paragraph 2 hereof, then to Intersst payable on the Note, and then to the principal of the Note.
4, - Prior;Mortgages and Deeds of Trust; Charges; Llens. 3orrower shall perform ali of Borrower's obligatlons
der any mortgage, deed of trust or other securlty agreement viith a lien which has priority over this Mortgage, Including
rrowsr's covenants to make payments when dus. Borrower shall pay or cause o be paid all taxes, assessments and
er charges, fines and impositions attributable to the Property (*Property Taxes') which may attain a priority over this
rtgage, and leasehold payments ar ground rents, if any. In the event Borrower fails to pay any due and payable Property
es, Lender may, In its sofe discretion, pay such charges and acld the amounts theranf to the principal amount of the loan

_ gcurad by the Security Instrument on which Interast shali accrue at the contract rate set forth In the Note, .~ - :

5. Hazard Insurance, Borrower shall keep the Improvemeants now existing or heraater erected on the Property -

urad against loss by fire, hazards incluced within the teim "extended coverage', and such other hazards as Lander may
_réquire and In such amounts and for such pariods as Lender may requilre. N B ‘
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v
"/ The Insurance carrier providing tho Insuranca shall be chasen by Borrowor subjoct to approval by Landor; providod,
* that such approval shali not be unroasonably withheld. In tho ovont Borrowor falls o maintain hazard insuranco (including
" any required flood insurance) in an amount sufficiont to satisfy all indobtednass, foos, and chargoes owad Londor (In addition
‘;4 to payment of ail llons and charges which may have priority ovor Landor's intarost in tho proporty), Londaer may, In s solo
. discretion, obtaln such Insurance naming Londor as tho solo baneficlary (singlo interost covaraga). Londer may add any
'+ pramiums pald for such Insurance to the principal amount of tho loan securad by this Sacurity Instrument on which Interost
shall accrue at the contract rate set forth in tho Noto. All insuranco polictos and ronowals thoroo! shall bo In o form
_ acceptable to Lander and shall include a standard mortgago clause In favor of and In a form acceptablo to Londor. tLondor
- shall hava tha right to hold the policies and renewals thereol, subjoct 1o the tarms of any mortgago, dood of trust or othor
sacurlty agreement with a lien which has priority ovor this Mortgago.
in the event of loss, Borrower shall glvo prompt notica ta the Insurance carrior and Londor, Londer may mako proof of
- loss it not made promintly by Borrower.

If the Property is-zoandoned by Borrawer, or it Borrower falls to rospond to Londor within 30 days from tho clato notleo
Is mailed by Lendor<to-Rorrower that tho Insurance carrior offors to sottlo a clalm for Insuranco bonoflts, Londor Is
authorized to collact and-rgty the Insurance proceods at Londoer's aption olthor to rostoration or ropalr of tho Proporty or to
the sums secured by thismar iego.

6. Preservation and Maircerance of Property; Leascholds; Condominlums; Planned Unit Developments.

Borrower shall kaep the Property’In oood repair and shall not commit wasto or pormit Impairmont or clatorioration of tho
Property and shall comply with the provicions of any lease If this Mortgago Is on o leasohold. If this Mortgaga is on a unit In
a condominlum or a planned unit develeuriant, Borrowor shall pertarm all of Borrowoer's obligations undor tho doclaration
or covenants creating or governing the conzuminium or planned unit dovalopmont, tho by-laws and roguintions of tho
condominium or planned unit development, and canstituont documents.

7. Protection of Lender’s Securlty. (il Ynrrower fails to porform tho covonants and agroomonts contalnod In-
this Mortgage, or It any action or proceading Is ceinrenced which matorlaliy alfocts Londor's intorost in tho Proporty
{including without limitation), then Lender, at Londer's optlan, upon notico 1o Borrowor, may make such appoarancos,
disburse such sums, including reasonable attorneys' foes, and lako such action as is nocossary to protoct Landor's Interost,
In addition, Grantor (Monigagor) covenants at all times to ¢o all things nocossary to dofond the titla to all of tho sald
property, but the Beneficlary (Mortgagen) shall have the right atany time to intervone in any sult alfecting such tltlo and to
employ Independent counsel in connection with any sult to which 'mav be a party by intarvention or othorwise, and upen
demand Grantor (Mortgagor) agrees elther (1) to pay the Beneficlary «lf roasonablo oxponsos pald or Incurred Ly It in
raspect to any such sult affecting title to any such property, or affscing tha Boneliciary's (Mortgageo's) liens or rights
hergunder, Including, reasonable fees to the Beneficiary's (Mortgagoe's) ltorsys or (2) to permit the addlion of such
expenses, costs, and attorney's fees to the principal balance of tho Note(s) sseurad by this Doed of Trust (Morigago) on
which Interest shall accrue at the Note rate,

It Lender required mortgage Insurance as a condition of making the loan secured oy this Monigago, Borrowor shall pay
the premiums required to maintain such insurance in effoct untll such timo as the requiromant for such insuranco torminates
In accordance with Borrower's and Lender's writton agreomont or applicable law.

Any amounts disbursed by Lender pursuant ta this paragraph 7, with Interest thoroon, !-tiic<idoto ratq, shall bocomo
additional Indebtedness of Borrower socured by this Mortgage. Unless Borrowor and Lendur-agreo to other torms of
payment, such amounts shall be payable upon notice from Lender to Borrowor requosting payriont thoreol.  Nothing
contained In this paragraph 7 shall require Lendar to Incur any expense or taxe any action hereundor,

8. fnspection. Lender may make or cause to be made reasonable entrles upon and Inspections of the Property,
provided that Lender shall give Borrower natice pricr to any such Inspection specifying reasonablo cause therafor related to -
Lender’s interest in the Property. A

9. Condemnation. The proceods of any award or claim for damages, dlract or consoguential, in connnction wllhg‘
any condemnation or other taking of the Property, or part theroof, or for conveyanco In liou of condomnation, are horoby,,
assigned and shall be pald to Lender, subject to the terms of any mortgago, doad of trust or othor socurity agrooment withé

a llan which has priozity over this Mortgage. &

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of tho time for payment or ;'
modliication of amortization of the sums secured by this Mortgage granted by Lender to any successor in interast b’i’;
Borrower shall not operate to release, in any manner, the liabllity of the original Borrowor and Borrowar's succossors fry
interest. Lender shall not he required to commence proceadings against such successor or refuso to extend time for
payment or otherwlse modify amortization of the sums secured by this Mortgago by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or romody

nersunder, or otherwise afforded by applicable law, shail not be a waiver of or praclude the exorclse of any such right or
remedy.
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1. Successors and Assligns Bound; Jolnt and Several Liability; Co-signers, The covenants and agreements
heroin containad shall bind, and the rights hereunder shall inure to, the raspactive successors and assigns of Lender and
Borrower, subjoct to the provisions of paragrapn 16 herecf. All covenants and agreements of Borrowar shall ba jolnt and
soveral. Any Borrover who co-signs this Mortgage, but does not exacute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interst In the Property to Lender under the terms of this Morigags, (b} Is not
porsonally llable on the Note or under this Mortgage, and (c) egrees that Lender and any other Borrower hereunder may
agroo to extend, modify, forbear, or make any othar accommedations with regard ta the terms of this Mortgage or the Nate
without that Borrowor's consent and without releasing that Borrower or moditying this Mortgage as 1o that Borrower's
intorast in tho Proporty,

12, Notlce. Excopt for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for In<his Mortgage shall be given by dellvering it or by malling such riotica by certified mail addressed
1o Borrowar at the Prope:ty \ddress or at such other addruss as Borrower may designate by notice to Lender as provided
hereln, and (b) any notlea 20 Lendor shall be glvan by certifled mall to Lander's address stated herein or to such other
address as Lender may designate bv notice to Borrower as provided herein. Any notice provided for In this Mortgage shall
bo deamed to have besn given to Briawer or Lander when glven in the manner deslgnated herein., :

13, Governing Law; Severabllly.” The stato and local laws applicable to this Mortgage shall be the laws of the
jurisdiction In which the Property is locateo  The foregolng seritence shall not fimit the applicabliity of Federal law to this
Mortgage. In the event that any provision ¢ clause of this Mortgage ar tha Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgaga or the Note which can ba glven elfect without the conflicting provision, and

" 1o this end the provisions of this Mortgage and tne'Note are declared to be severable. As used hereln. “costs”, "expenses®
and “attorneys' fees" Include all sums to the extent no: piokibited by applicable law or limited herein,

14, Borrower's Copy. Borrowar shall be furnisned & conformed copy of the Note and of this Mortgage at the time
ol axocution or alter racordation hereol,

5. Rehabliltatlon Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabllitation, improvement, repalr, or othar loan agreement whizii-3orrowar anters into with Lender. Lender, at Lender's
option, may require Borrowar to execute and deliver to Lender, In & for:s acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supriy labor, materlals or services in connection with
improvements made fo the Property.

16, Transfer of the Property or a Beneficlal Interest In Borrower. If all ¢'r any part of the Property or an Interest
therain Is sold or transicrred by Borrower (or If a beneficial interest in Borrower i3.snld or transferred and Borrower Is not a
natural person or persons but Is a corporation, partnership, trust or other legal enthy) without Lender's prior written censent,
excluding (a) the creation of a lien or encumbrance subordinate to this Securlty Inst-umant which does not relate to a
transfer of rights of occupancy In the property, (b) the creation of a purchase monay security interest for household
appllances (¢) a transfer by daevise, descent or by operation of law upon the death of a joirit tenant or (d) the grant of any
leagehold Interast of thrae years or less not contalning an option to purchase, Lender may, a. Lerdar's option, declare all
the sums securad by this Security Instrumant to be immediately due and payable.

if Lender exarcises such option to accelerate, Lender shall mall Borrower notlce of acceleratior it accordance with
paragraph 12 hereof. Such notice shall provide a period of not Iass than 30 days from the date the norica 's malled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lander may, without further notice or demand on Borrower, invoka any remedies permitted by paragraph 17 hereof,

w; Lender may consent to & sele or transfer if: (1) Borrower causes to ba submitted to Lender Information required by

dla,I:gnder to avaluate the transferee as if a new loan were being mada to the transferes; (2) Lender reasunably determines that

" angender's security will not be impalred and that the risk of a breach of any covenant or agreement in this Security Instrument

\3fs acceptable; (3) Interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender,

;(d) changes In the terms of the Nnte and this Securlty Instrument required by Lender are made, Including, for example,

‘ .orlodlc adjustment in the interost rate, a different final payment date for the loan, and addition of unpald Interest to

W/¥tincipal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obiigates the

- Qyransferee to keep alf the promises and agreemants made In the Note and in this Security Instrument, ag modified if required

" by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
~ consent to any sale or transfer.

Borrower will continua to be ohligatea urder the Note and this Security Instrumant unless Lender releases Borrower in

writing. ,
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-~ NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

4y 17.  Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any

~ covenant or agreement of Borrower In this Mortgage, including the covenmants to pay when due any sums

;,«’ secured by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph

:i‘ 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; {3} a date, not less than 10

i3 days from the date the notlce is malled to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified In the notlce may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property, The notice shall further
Inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding

* the nonexlsterice of a default or any other defense of Borrower to acceleration and forectosure. If the breach is

_ not cured on or before the date specified In the notlice, Lender, at Lender’s option, may declare all of the sums

- secured by this Morzgage to be Immediately due and payable without further demand and may foreclose this
Mortgage by judiclai-proceeding.  Lender shall be entitled to collect In such proceeding all expenses of

_ foreclosure, Including,” but not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports;

18, Borrower’s Righit« Delnstate, Notwithstanding Lendor's accoleration of tho sums securod by this Morlgago
due to Borrower's breach, Borrower-shall have the right to have any proceedings begun by Londoer to enforce this Mortgage
discontinued at any time prior tc'tha antry of a judgment enforcing this Mortgage If: (a) Borrowor pays Lender all sums
which would be then due under this Mortgage and the Note had no acceloration oceurrad; (b) Borrower cures all broaches
of any other covenants or agreemants of@<rrower contalned In this Mortgago; (c) Borrowor pays all roasonablo expenses
Incurred by Lender in enforcing the covenants and agreements of Botrower contained In this Mortgage, and In enforcing
Lender's remedles as pravided in paragraph.17 haraof, including, but not limited to, roasonablo attornoys' foes: and (d)
Bortrower takes such action as Lender may reasanuhly requlro to assure that the llen of this Morigago, Lendor's Interost in
the Property and Borrewer's obligation to pay the sirns secured by this Mortgago shall continue unimpaired. Upon such
payment and cure by Borrowar, this Mortgage and the oblications sacured hareby shall romain in full forco and offoct as if
no accsleration had occcurred.

19, Assignment of Rents; Appolntment of Recelver, As ailditional securlty horaunder, Borrowor horoby assigns
to Lender the rents of the Property, provided that Borrower sial!, prior to accelaration under paragraph 17 horoof or
ahandonment of the Property, have the right to collect and retain such ‘ents as thoy bocomo due and payablo,

Upon accoleration under paragraph 17 hereof or abandonmont<of'tho Proporty, Londoer shall bo entitiod to have o
receiver appointed by a count to enter upon, tako possession of and wanaps-the Proporty and to collact tho ronts of tho
Property Including those past due. Al rents collectod by the recoivor shall bu.appliod first to paymont of the cosls of
managsment of the Property and collection of rents, including, but not limlto¢! s, racoiver's foes, promiums on rocelvor's
bonds and reasonable attorneys' fees, and than to the sums socurod by this Merigngo.  Tho rocoiver shall be liablo to
account only for those rents actually received.

20, Release. Upon payment of all sums socurod by this Mortgago, Londor shay! roloaso this Mortgage without
charge to Borrower. Borrawaer shall pay all costs of rocordation, If any.

21, Walver of Homestead. Borrower hareby walves all rights of homostoad oxemption ininz Proporty.

22. Riders to this Mortgage. !t one or mora riders aro oxocutod by Borrowoer and rocordod tarothor with this
Mortgage, tho covenants and agreements of each such rider shell bo Incorporatoed Into and shall amend nnd supploment
the covenants and agroemants of this Mortgage as It the rider(s) woro a pan of this Mortgagoe. [Chock npilcablo box(es)].

D Adjustable Rate Rider D Condominlum Ridor

[E‘l -4 Family Rider

D Planned Unit Development Rider D Othor(s) specify

23, Conformity With Laws. it any provision of this Mortgago (Deed of Trust) s found to bo In vielation of any law,
rule or regulation which affects the valldity and/or enforccabllity of tho Noto and/or Mortgago (Dood of Trust), thet
nrovision shall be deerned modified to comply with applicablo law, rulo, or rogulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Natice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Barrower has executed this Mortgage.

f///

hxgvn ature of JESUS SALGADO

Ong. TQMQ&

Signature of ANA M. FAVELA

075/7/*4'-%&” 2] W/

btgnatun, of MARIA SANTILLANES

STATE OF llinols, COOK COUNTY ss:

| DEBBIE L. SIENKO, a Notary Public In and for said county and state, do hareay certify that VER MARRIED

MARIA SANTILLANES, DIVORCED AND NOT SINCE REMARRIED, AND ANA M. FAVELA, A SINGLE PERSON personaly g

known to me to be the person(s) whose name(s) are subscribed to the foregoing Inslrument appeared before me

this day In persan, and acknowledged that they signed and delivared the sald Instrunient as their free AND J ESUS

voluntary act, for tha uses and purposes therein set forth, SALGADO, A SINGLE PERSGN NEVER MARRIED, NOT IN
TENANCY IN COMMON, BUT.TH .JOINT TENANCY.

R Given under my hand and official seal, this 29t <ay of September, 1995,

o DRBBEL SENGD ] -
MY COMMISSION EXPIRES l My Commission Expires:

T o

Not.ugl’ub]u. J
DEBBIE L. SIENKO

EquiCredit Corporation ef lilinols
1701 E. WOODFIELD RD . STE 200
SCHAUMBURG, ILLINOIS

80173

Al " ORBHEL SN
omct MY COMMISSION EXPIRES
May 31, 1888
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Loan Numbor: 4703322

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER iz made thig 20th  day of Soptember '
1995 | and is incorporated into and shall be deemed to amend and supplemant the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument") of tho name date
given by the undersigned (the "Borrower”) to secure Borrower's Note to

EquiCradit Corporation of lilingis - (the "Lender") of the name date and covoring the

property described in the Security Inotrument and located at:
2535 N. TRIPP AVE CHICAGDO, IL 60639

{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumen:, Borrower and Lender further covenant and agree an follows:

USE OF PROPERTY; COUMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of th¢ Vroperty or its zoning classification, unleoo Lender hag agreed
in writing to the chauge. Berrower shall comply with all laws, ordinances, regulations
and requirements ¢f any goverurental body applicable teo the Propenty,

B. SUBORDINATE LIENS, Except! as prohibited by federal law, Borrowor shall not allow
any lien inferior to the Security Tastrument to be perfected against the Property without
lLender's prior written permission.

C. RENT L0SS INSURANCE. Borrower shall maintain insurance against rent losa in
addition to the other hazarda for which irsurance is required by Security Instrument.

D. "BORROWER'’S RIGHT TO REINSTATE'" DELXLS UNLESS PRORIBITED BY APPLICABLE LAW,
Security Ingtrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender‘s request, Borrewer shall assign to Lender all
leagses of the Property and all security deposits made in.connection with leases of the
Property. Upon the agsignment, Lender shall have the righc to modify, cxtend or terminate
the existing leases and to execute new leases, in Lender's wole discretion. As uged in
this paragraph E, the word "lease” shall mean "sublease” ii- riig-Security Instrument ig on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally aasigns oud transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lerde: or Lender's agents
to collect the reats and revenues and hereby directs each tenant of the Turoperty to pay
the rents to Lender or Lender's agents. However, prior to Lender's Wotiie to Borrower of
Borrower's breach of any covenant or agreement in the Security Inotrument, Sorrower shalla
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. Thisg assignment of rents constitutes an absolute assignmant and not
an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for bonefit of Lender only, to be applied to the our
secured by the Security Ingtrument; {ii) Lender shall be entitled to collect and receive *
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenan

Borrower has not executed any prior assignment of the rents and has not and will no
perform any act that would prevent Lender from exercising its rights under this paragrap

F.
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before or after giving notice of breach to Berrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure cr walve any default or invalidate any other right or remedy of Lender.
This aassignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full,

|

J

. J

Lender sghall not be required to enter upen, take control of or maintain the Property 1

G. CROS5-DEFAULT PROVISION. Borrower'a default or breach under any note or
“agreement in wiaisch Lender has an intereat shall be a breach under the Security lnstrument
and Lender may invoke any of the remediesa permitted by the Security Instrument.

BY SIGNING BELCW, Borrower accepts and agrees to the termg and provisions contained .

in this 1-4 Family Riaecz. . .
v /»‘n s
a7)?<z~cf*~'“ fsz:lézﬂtéf’

) R {Seal)
~/Signaturs of JESUS SALGADO

‘ C;\'\’fp_ _W/] g C A, (Seal)
Signature of aNA M. FAVELA

3
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-7,
LSS e —1155?{;>4~”?5 ety (SEAL)
SIGNATURE Of* NMiRLM» SANTILLANES

K
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