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THIS MORTGAGE is made SEPIEMIPER 7, 1995 ‘ bctwccn
MARRICE D COVERSON, DIVORCED AMN NOT SINCE REMARRIED Also Known as Marrice
Coverson

(herein "Borrower™), and the Mortgagee AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigns, a federally
chariered savings bank, whose address is 20 North Clark Street, Chicago, Illinois 60602 (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of NINETEEN THOUSAND AND 00/100
' Dollars
($ 19,000.00 ) "Maximum Amount”, or so much oi"¢hui sum as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and cvidenced by Borrower's Note, providing for monthly payments of principal and/or Interest
ard, with the balance of the Indebtedness, if not sooner paid, due and payaLic on SEPTEMI}ER 1; 2008 '
("Maturity Date") unless extended pursuant to paragraph 22 hereof,

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Neiz fincluding, but not limited to, such
obligatory future advances (“Future Advances") as are described in paragraph 18 hercof, the payment of ali other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Morigage, anc the performance of the covennnts
and agreements of the Borrower herein contained, Borrower does hereby mortgage, grant and eonvey to Lender the property
legally described in the attached Exhibit "A*” located in the county of COOK ,
State of Illinois, which has the address of 5341 S CORNELL

CHICAGO, IL 60615
("Property Address™).

TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mingral, olt and gns rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, ail of which, including replacements and additions thereta, shall be deemed to be and remain part of
the property covered by this Mortguge; and all of the foregoing, together with said property (or the leaschold cstate ll‘ this
Mortgage {s on a leasehold) are herein referred to as "Property”.
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Barrawer covenants that BLonJoch\rlxs ;nwfulkfschml o;;xc Ics4mc\h|cr_cny co:nvcyc and luMc right to mortgage, grant and

convey the Property, that the Property is unencumbered with the cxcepilon of those items, It any, listed In o scheduic of
excepiions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the thle to the Propenty ngainst all clalms and demands, subject to any cncumbrances, declarntions,
casements or restrictions listed in a schedule of exceptions 1o covernge In any title insurance policy insuring Lender's interest in
the Property.

BORROWER AND LENDER COYENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-off, recoupment,
or deduction, the principal of and the Interest on the indebtedness evidenced by the Note, and lute charges as provided in the
Note, including the principal of and interest on any Future Advances secured by thls Mortgnge,

2, APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph | hereof, shall be
applicd by Lender first in payment of interest due on the Note, then to principal of the Note, including any amoums considered
us added thereto urcer the terms hereof,

3. CHARGES, LIENS: Borrower shall promptly pay all obiigations secured by a mortgage or trust deed affecting the
Property, taxes, assessmeiits.and other charges, fines and impositions autributable to the Property which may attain a priority
over this Mortgage, and leascno!d.payments or grounds rents, if any, when duc, Borrower shall promptly furnish to Lender al)
notices of amounts due under this paragraph, and in the cvent Barrower shall muke payment direetly, Bosrower shall promptly
furnish to Lender receipts evidencing such payments, Borrower shall promptly discharge any fien which has priority over his
Mortgage with respect to any sum, including, hut not limited to, Future Advances.

4, HAZARD INSURANCE: Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against Joss by fire, hazards included whinin the term "extended covernge”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage requirea v pay the sums secured by this Mortgage and al! other mortpages and
trust deeds with respect to the Property.

The insurance carricr providing the insurance shall be chosen vy Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld, Al premiums ontasuiance policies shall be paid by Borrower when duc.

All insurance policics and renewals thereof shall be in form acceptab's-io Lender and shall include a standard morngnge
clause in favor of and in formi ucceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald premiums. In the event of less, Borrower
shall give prompt notice to the insurance carricr and Lender. Lender may make preof of loss if not made promptly by
Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o vastoration or repair of the
Property damaged, provided such restoration or repair is cconomically feasible or if the securivy of this Mortgage would be
impaired, the insurance proceeds shall be applicd to the sums sccured by this Mortgage, with thiccxcess, if any, paid to
Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withinn 50 days from (he date
notice is mailed by lender to Borrower that the insurance carricr offers to settle & clnim for insurance oeorefits, Lender is
authorized to coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principul shall not extend or
postpone the due date of the monthly installments referred 1o in paragraph | hereof or change the amount of such instaliments.
If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,
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5. PRESERYATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEYELOPMENTS: Borrower shall keep the Propenty in good repair and shall not commit wastc or permit impairmient
or deterioration of the Property and shall comply with the provisions of any lease it this Mortgage is on a leaschold, [f this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planncd unit development, the bylaws and
regulations of the condominium: or planned unit development, and constituent documents, 1f a Condominium or Planned Unit
Development Rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agrecments of such
Rider shall be incorporated into and shall amend and supplement the cavenants and agreements of this Mortgage as if the Rider
were a part hereof,

6. PROTECTION OF LENDER'S SECURITY: If Borrower fails to perform the covenants and agreements contained in
this Mortgnge, or any mortgage or trust deed affecting the property, or if any action or proceeding is commenced which
materially affects Lender's interest in the property, including, but not limited to, eminent domain, Insolvency, code
enforcement, or arrangements or proceedings involving a banksupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearances, disbursc such sums and take such action as is necessary to proteet Lender's interest,
including, but not litniad to, disbursement of reasonable atlorneys' fees and 2ntry upon the Property to make repairs,

Any amounts disburscd oy Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebtedness
of Borrawer secured by this Miortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
considered as so much additiorat mrincipal due under the Note puyable upon notice from Lender to Borruwer requesting
payment thereof, and shall bear iaterest from the date of disbursement at the rate payable from time to tine on oulstanding
principal under the Note nnless payment s interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 shall require Lender to incuruty sxpense or take any action hereunder,

7, INSPECTION: Lender may make or cause to be made reasonable entries upon inspechions of the Property, providing
that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefore related 1o Lender's
interest in the Property.

8. CONDEMNATION: 'The proceeds of any award or tlaira for dumages, direct or consequential, in connection with nny
condemnation or other taking of the property, or part thereof, ¢ for conveyance in lieu of condemnntion, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Propesty, the proceeds shall be applicd to the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower. In the event of a partial taking of the Projerty, unless Borrower and Lender otherwise
agree in writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds ns is equal to that
proportion which the smount of the sum scoured by this Mortgage immediately 4201 to the date of tuking bears to, the fair
market value of the Praperty immediately prior to the date of taking, with the balance 1% e proceeds puld to Borrower,

[ the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower thit he condemnor offers 1o make an
award or sctile a claim for damages, Borrower fails to respond to Lender whthin 30 days after fie daate such notice Is mnlled,
Lender is authorized to collect and apply the proceeds, at Lender's option, elther to restoration vrrerair.of the Prperty or to
the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal sl not extend or
postpone the duc date of the monthly instaliments referred to in paragraphs | and 2 hercol or change the wmount af such
installments,

9. BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
sccurcd by this Mortgage granted by Lender to any successor in interest of Borrower shall not operade to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest, Lender shatl not be required to commence
proceedings against such successor or refuse to exiend time for payment or otherwise modily amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors. in interest,

1
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Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time jrior to the cxpiration of any
period of redemption following judicial sale, Lender, In person, by agent or by judicinlly appointed recsiver, shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due, Al
rents collected by Lender or the receiver shall be applied first (o payment of the costs of management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on recelver's bonds and rensonable attorneys’ fees,
and then to the sums securcd by this Mortgage. Lender and the receiver shall be Hable 1o account only for those rents actually
received.

18. FUTURE ADVANCES: The Holder of the Note secured by this Mortgage is obligated to make advances of principal
as requested from time to time for a period no longer than the maturity date stated on page one (1} of this Morigage, unless
extended pursuant to paragraph 22, unless the amount requested when added (o the then outstanding principal balance would
exceed the Maximum Amount, or there shall then exist a default under the terms of the Note or Mor:gage, or there shall then
exist a federal, state, or local statute, law, or ordinance, or & decision by any tribunal which (in the reasonable opinion of any -
Holder of the Note) adversely uffects the priority or validity o! the Notc or this Mortgage, or the Borrawer shall no longer own
the Property, or the Berrower is involved in bankrupicy or insolvency proccedings, At no time shall the principal mmount of
the indebtedness securzd hy this Mortgage, not including sums advanced in acsordance herewith to protect the security of this
Mortgage, exceed the Maximum Amount,

19. RELEASE: Upon pani¢rt of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower and also pay all costs of recordation, if any. .

20, WAIVER OF HOMESTEAD: Qorrower hereby waives all right of homestead exemption in the Property.

21, REDEMPTION OF WAIVER: Exccjt where this Mortgage covers any land which, at the time of execution thereof, is
improved with a dwelling for usc by not more than s.x familics or is given to sccure n loan to be used, in whole or in part, to
finance the construction of dwelling for use by not‘mere-than six families and cxcept where this Mortgage covers any land
which, at the time of exccution thereof, is used or inteaced to be used for agricultural purposes, the Borrower hereby walves
any and all rights of redemption from sale under any order of voreclosure of this Mortgage, on behalf of the Borrower, the
Borrower's estate and all persons beneficially interested thercii, < cach and every person to the full extent permitted by the
provisions of applicable law. ‘

22, RIGHT TO EXTEND: The Maturity Date, from time to wrie’ may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower; proviced, hoewever, in no event shall the Maturity Date be
extended beyond a date more than twenty (20) years from the datc of this Nortgane. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIZNS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shall not, unless otherwise agreed to, affect any.<f the terms, covenants and corditions
of this Mortgage which shall remain in full force and effect throughout any of said extensiv i periods,
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10, FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be o walver of or preclude the exerclse of any such right or
remedy, The procurcment of insurance or the payment of taxes or other lens or charges by Lender shall not be o waiver of
Lender’s right to acceterate the maturity of the Indebtedness secured by this Mortgage,

it, REMEDIES CUMULATIVE: All remedies provided In this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Jaw or cquity, and may be exercised concurrently, independently or successively.

12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained shatl bind, and the rights hereunder shall fnure to, the respective successors and assigns of Lender
and Borrower, All covenants and agrecments of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provislons hereof,

3, NOTICE: Except for any notice required under applicable law to be given in another manner, () any notlee to
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular fiest class muil
at the Property Address.or at such other address as Borrower may designate by notice to Lender ag provided hereln, and (b) any
notice to Lender shali bopiven by certified mail, retuen receipt requested, to Lender’s address stated herein or to such other
nddress as Lender may Gesignate by notice to Borrower as provided herein,  Any notice provided for in this Murtwgc shall be
deemed to have been given w Zorrower or Lender when given in the manner designated hereln,

14, GOYERNING LAY, SEVLBABILITY: This Mortgage shall be governed by the law of Hinols. In the event that
any provision or clause of this Mortgage 57 the Note conflicts with applicable law, such conlict shall not affect other provisions
of this Mortgage or the Note which can &< given cffect without the conflicting provision, and to this end the provistons of the
Mortgage and the Note are declared to be severqole, Time 8 of the essence of this Agreement,

15, TRANSFER OF THE PROPERTY, ASSLALPTION: If all or any purt of the Property or an interest theredn s sold
or transferred by Borrower without Lender’s prior-wriiten consent, excluding {a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to atransf=r ol rights of occupancy in the property, (b) the creation of o
purchase money security interest for household appliances, c)  transfer by devise, descent or by operation of law upon the
deatih of a joint tenant or tenant by the entirety, () the grant of any leaschold interest of three years or less not contalning ar
option to purchase, (¢) a transfer, in which the transferee is n persen »ho occuples or will occupy the Property, which s (1) o
transfer to a relative resulting from Borrower's death, (2) a transferwhers the Barrower's spouse or child(ren) becomes an
owner of the Property, or (3) a transter resulting from a decree of dissolition of marriage, legal separation agreement, or from
an incidental property seitlement agreement by which the Borrower’s spouse beeeinias an owner of the Property, or (f) o transfer
10 an inter vivios trust in which the Borrower is and remains the beneiiclary anc.occusant of the Property, unless as o condition
orecedent to such transfer, the Borrower refuscs to provide the Lender with rcnsnm.o'. tacans acceplable to the Lender by which
the Lender will be assured of timely notice of any subscquent transfer of the beneficlal iatecest or change in occupancy, Lender
may, at Lender's option, and without notice to Borrower, declare all the sums secured by his Mortgage to be immediately due
and payable. Lender is hereby subrogated to the lien of any mortgage or other Hen disclimged, In whole or ity part by the
proceeds of the loan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower's defnult in the performance of any coveaant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Mortgue, Lender may at its
option, and without notice to Borrower, declare duc and payable all sums secured by this Mortgage and iy foreclose this
Mortgage by judiclal procecding. Lender shall be entitled to colleet after default, all estimated and nctual expenses incurred by
reason of said default, including, but not limited to, rcasonable attorneys' fees, and costs of documentary evidence, abstracts,
and title reports, :

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As additional
security hercunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to
acceleration under parageaph 16 hereof or abandonment of the Property, have the right to collect and retaln such rents as they
become due and payable.
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IN WITNESS WHEREOF, Borrower has exccuted thic Mortgage.

? sl
& MARRICE D COVERSON "

 STATE OF ILLING'S
" COUNTY OF@L,

1, the undersigned, a Notary Publis'ir; and for said county and state, do hereby certify thiat
MARRICE D COVERSON, DIVUKCED AND NOT SINCE REMARRIED

, personally known to me to be the same

person(s) whose name(s) is/are subscribed ‘to tis foregoing instrument, appeared before me this day In person, and

acknowledged that he/she/they signed and delivercd the said instrumcntsuslu ier their frec and voluntary act, for the uscs and
purposes therein set forth,

47/'

Given under my hand and official seal, this

My Commission expires:

«/’ ’
L/ W 4/
Notary Public Signature™ — -
}AA/A.AAAAAAAAAA
; "OFFICIAL SEAL" >
Germalne R. Reamer »
4 Notary Public, State of Illinols »

My Commiasion Expires 12/28)98 )
A A A A A A A AL L L L

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federnl Savings Bank
" 20 North Clark
Chicago, IL 60602
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EXHIBIT "A"

“ LEGAL DESCRIPTION:

7 UNIT 5341-2 TOGETHRER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 5331-5341 SOUTH CORNELL CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21681843,
AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTK,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCCK COUNTY,
ILLINOIS.

- PROPERTY TAX NUMBER:  20-12-111-023-1005 VOL

PROPERTY ADDRESS: 5341 S CORNELL
CHICAGO, IL 60615

LOAN NUMBER: 77-911573-4

Lasor Forma Inc. (BO0) 448.3588
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o U N GlefphiduM KIDERP Y
"LDAN NO, 77-911573-4

s THIS CONDOMINIUM RIDER is made this 77H day of SEPTEMBER 19 95 '

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity De«.d (the “Security

ln}tmmcm ) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to
AVONDALE FEDERAL SAVINGS BANK
o= (the "Lender™)
afthe same date nnd covering the Property described in the Security Instrument and located at:
H341 5 CORNELL, CHICAGO, IL 60615
m)* {Proparty Adcross|
The Property includes & unit in, together with an undivided interest in the common elements of, o condominium project known ns:

5331-5341 SOUTH CORNELL CONDOMINIUM
{Name of Carlominium Moject]
(Lhc "Condaminium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefitor use of its members or shurcholders, the Property also includes Borrower's
interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

, CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security Instiument, Botrower
and Lender further covenar ond agree as follows:

A, Condominium Ob%za%ons.  Borrower shall perform all of Borrower's obligntions under the Condominium Project's
Constituent Documents, The "Ceastitent Documents” are the: (1) Declaration or any other document which creates the Condominium
Praject; (if) by-laws; (iil) code of teguations; and (Iv) other cquivalent documents, Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurarce,  So long as t'ic Owners Association malntaing, with a generally accepted Insurance carrler, o "mnster”
or “"blanket* policy on the Condominium Preject which is satistactory to Lender and which provides insuranct coverage in the
amounts, for the periods, and against the hazard, Lender requires, including fire and hozards included within the term “extended
coverage”, then:

() Lender waives the provision in Uniform Covanant 2 for the monthly payment to Lender of the yearly premium
“instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 540 mnintaln hazard insurance coverage on the Property i3 decmed
satisfied to the extent that the required coverage Is provided by the Qvners Associntion policy.

Borrower shall give Lender prompt niotice of any Iapse In requira hozard insurince coverage,

, In the event of o distribution of hazard insurance procecds intzusf restorntion ot repulr following a loss 1o the  Property,
whether to the unit or (o common clements, any proceeds payable to Borrower are hereby assigned and shutl be paid o Lender for
~ application to the sums secured by the Security Instrument, with any excess pulito Borrower,

C. Public Liability Insurance, Borrower shall take such actlons ay may bs rel sonable to fnsure that the Owners Assoclution
maintains a public liability insurance policy acceptable in form, amount, and extent ¢fcsverage (o Lender,

D. Condemnnation, The proceeds of any nward or clalm for damages, direct or consequentinl, puyable o Borrower In
connection with any condemnation or other taking of all or any part of the Property, wheiliezof the unit or of the common clements,
or for any conveyance In licu of condemnation, are hereby assigned and shall be paid (o Lerder Sueh proceeds shall be applied by
Lender 1o the sums secured by the Sccurity Instrument ns provided in Uniform Covenant 10,

E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Len'ter'y prior written consent, elther
partition or subdivide the Property or consent Lo

(i) the abandonment or wermination of the Condominium Project, except for abandonment or termiation required by law in
the case of substantial destruction by fire or other casualty or in the case of » tnking by condemnation or emineat domuin;

(i) any amendment to any provision of the Constitucnt Documents if the proviston I for the express benefit of Lender;

(iii) termination of professional manngement and assumption of sclf-management of the Owners Assoclution; ot

(iv) any action which would have the cffect of cendering the public Hability insurance coverage maintained by the Owners
Association unncceptable to Lender,

F. Remedies, [f Borrower docs not pay condominium dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the dime of disbursciment al

the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting payment,

BY SM\IING BELOW, Borrower accepts and agrees 1o the terms and provisions contalned in thiy Condomimum Rider,
At }441; P (Seal) . (Seal)
MARRICE D COVERSON - Horrower ’ Lorrowor
(Sea)) 956727“’9 (Seal)
Jlorower Qonowet
MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/91
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