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01-10058720 MORTGAGE

THIS MORTGAGE ("Security Instruraea™) is givenon  SEPTEMBER 29, 1995 . The mortgugor is
BRANISLAV CEJOVIC
AND MILICA CEJOVIC, HUSBANL AND WIFE

("Borrawer™). This Security Instrument is given to
LABE FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of  THE UNITZ0L STATES OF AMERICA , and whose
wdlress is 4343 NORTH ELSTON AVENUE
CHICAGO,' ILLINQIS 60641-2145 (“Lender™). Borrower owes Lendet the principal sum of
ONE HUNDRED SIXTY CNE THOUSAND SIX HUNDRED AWD 00/100

Dollars (U.S. § 161,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument (*Note*), which provides for
monthly payments, with the full debt, if aot paid earlier, due and payshle on  OCTCPER 1, 2025
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by thSiNore, with interest, and all renewals
extensions and modificalions of the Note; (b) the payment of afl other sums, with interest. advanced under prragraph 7 to
protect the security of this Security Instrument: und () the performance of Borrower’s covenar’s and agreements undeg_this
Security Instrument und the Note. For this purpose, Burrower does horeby mortgage, grant and conv-y 2o Lender the followigg
described property located in - COOK County, Winois:
THE NORTH 60 FEET OF THE SOUTH 120 FEET OF THE NORTH 477 FELT OF THE S
EAST 1/2 OF BLOCK 6 IN WHITAKER'S PARK RIDGE SUBDIVISION OF u’;. q
SEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTION 2 ‘

I8t AMERICAN TITLE orger w_ (1.5 73/ /

SuF

09-35-122-016
¥

'
which has the address of 518 SOUTH LINCOLN AVENUE , PARK RIDGE Streat, City ,

T 60068 Zip Code ("Propenly Address”);
ILLINOIS-Single Fam.:, FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 980

@R, SR weon Amended /91
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this Sccurity lnstrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Praperty insured against loss by fire, hazards included within the term “extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurunce. This insurnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreusonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include u standard mortgage clause. Lender
shat) have the right to hold the policies and renewals. 1F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the svent of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, 3% the restoration or repair is economically feasible and Lender’s securily is not lessened. 11 the restoration or
repair is not economiivally feastble or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured hy this Secuiite-!nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pruperty, or does not ancwis within 30 days u notice trom Lender thal the insurance carvier has offered to settle 4 cluim, then
Lender may collect the dneurace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeai, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowdr otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the motialy puyments suferred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir-dihy Lender, Borrowes's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition cial] pass to Lender to the extent of the sums secured by this Secunity instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenaace ane, Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull continue to occupy ins Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless
extenuating vircumstances exist which are beyond Borcower’s control. Borrower shall not destroy, damage or inpair the
Property, allow the Property to deteriorste, or commit waste on ine Property. Borrower shull be in default if any forfeiture
uction or proceeding. whether civil or criminal, 15 begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Security Jasieument or Lender’s security interest. Bosrower may
cure such a default and rzinstate, as provided in parograph 18, by causing e action or proceeding fo be dismissed with a ruling
that, in Lender's goud faith determination, precludes torfeiture of the Borrdwer s interest in the Property or other muterial
impairment of the len created by this Security Instrumont or Lender’s security inforest, Borrower shall also be in default it
Borruwer, during the loan application process, gave materially fatse or inzccurate informiation or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the Joan evidenced vy the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Property as a principal residence. if this Security [nstrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires siee title to the Property, the
leaschold and the Fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower tails 1o perform the covenants ane sgresments contained in
this Security Instrumoent, or there is a legal procecding that may significantly affect Lender's rights iit ine Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther’ Lrnder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a fien which hes prionty over this Security Instrument, appearing in cour, payipg
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to o so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thid™
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intersst from the 5.
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrower requestingé;’
payment. + 3
8. Mortguge Insurnnce. if Lender required mortgage insurance g5 8 condition of muking the loan secured by this Secun 'ilst_ i
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason, tha
morigage insurance coversye required by Lender lapses or ceases to be in effect, Borrower shall pay the promiums required to |

!
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragrmaph.

18, Governing Law; Severability. This Security Instrument shall he govemed by federal law and the law of the
Junsdiction in which the Property is focatw). In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severahle,

16. Barrower's Copy. Borrower shull he given one confortnied copy of the Note and of this Security Instrument.

1?7, Transfer of the Property or a Beneficial Interest in Borruwer. 1f all or any part of the Properly or any interest in it
is soll or transferred (or if u beneficial interest in Borrower is sold or transterred and Borrower s not a natural person) without
Lender's pnor wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this uption, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not
less than 30 days/fiond the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Securty Instrument. ! Bucrower fuils lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Secunlv/ratrument without further notice or demand on Barrower,

18, Burrower's Righ. % Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of thix Security Instzoment discontinued at any lime prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for canstatement) before sale of the Properly pursuant to anv power of sale contained in this
Security Instrument; or (b) eatry ¥« judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue urder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants or agre=ments; (¢) pays all expenses incurred 1 enforcing this Security instrument,
including, but not fimited to, reasonable attoraeys fees: and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Security [nstrument, Lender's rivhts in the Property and Borrower’s obligation to pay the sums secured hy
this Security [nstrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1) no accelerstion had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nuieov a partial interest in the Note {together with this Security
Instrumenti msy be sold one or more nmes withou prior notice 1 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 2o%e and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a safe of the Note. [fchér: is & change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragreph 14 above sza applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should De made. The notice will also contain any other
information required by applicahle law.

20. Huzardous Substances. Bosrower shall not cause or permit the presence, vuz, disposal, storage, or release of any
Hazirdous Substances on or in the Property. Borrower shall not do, nor allow anyzic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
stomge on the Property of small quantities of Hazardous Substances that ure generally recognizedio be appropriate to narmal
resilentin] uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
gov:mmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower feamns, or s aotified by any governmental or regulaioy authority, that
any removal or other temediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necexsary remedial actions i accordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances® are those substanpces defined as loxic or hazardous substances l'}
Environmentsl Law and the following substances: pasoline, kerosene, other flammable or toxic petrofevm products, toxic
pesticides und herhicides, volatile solvents, materials containing sshestos or formaklehyde, und radioactive matenials. As used i
this paragraph 20, “Environmeninl Law™ means fodera! laws and laws of the jurisdiction where the Property is focated tha
relage to health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agre: as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach.
of uny covenunt or agreement in this Security Instrument (but not priov to acceleration under paragraph 17 unl@¥
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RIDER - LEGAL DESCRIPTION

THE NORTH 60 FEET OF THE SOUTH 120 FEET OF THE NORTH 477 FEET OF THE
EAST 1/2 OF BLOCK 6 IN WHITAKER'S PARK RIDGE SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. < ALSO DESCRIBED AS THE SOUTH 50 FEET OF LOT 8 AND THE NORTH
10 FEET OF LO1.9 IN BLOCK 6 IN WHITAKER'S PARK RIDGE SUBDIVISION OF THE
SOUTHWEST 1/4 CF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12, EAST OL THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

09-35-122-016

DPS 049
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. ADJUSTABLE RATE RIDER

(11th District Cost of Funds index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER ,199%
and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Daed (the

“Security Instrument”) of tha same date given by the undersigned ithe “Borrower”) to secura Botrower's Adjustable Rate
Note [the “Notey to LABE FEDERAL BANK FOR SAVINGS

ithe “Lander) of the sama date and covering the property deseribed in the Sacurity instrumant and located at:

518 SOUTH LINCOLN AVENUE, PARK RIDGE, ILLINOIS 60068

{Property Aodress)

THE WCTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AivZ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEH'C INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUM Ra”e THE BORROWER MUST PAY.

| ADDITIONAL COVENANTS. | i .udition 1o tha covenants and agreemants made in ths Security Instrument,
Borrowaer and Lender further covenant and ar/se s follows:

[A_INTEREST RATE AND MONTHLY PAYAE/T CHANGES |
Tha Note provides for an initial interest rate of 7. 5000 %. The Note provides for changes in the interast

rate and the monthly naymants, as follows:

REST RATE J ANCES |
[_iA) CHANGE DATES |
The interest rate | will pay may change on the first day of OCTOAER ) 2002, snd on
that day every 12 month theresftar. Each date on which my inturest rats could change is called a “Change Date.”

L(8)_YHE INDEX |
Beginning with tha first Changa Dats, my interast rats will be based on avind~z. The "index” iy the monthly weighted
avetage cost of savings, borrowings and advances of membars of the Faderat iirme Loan Bank of San Francisco (the
*Bank*), as made svallabla by the Bank. The most recent Index {igrue available as ol tha date 45 days before ssch Change
Date is calied the “Current index.”
It the indax is no longe- available, the Note Holder will choose & new index that is basu4 upon comparable information.
The Note Holder will give me notice of this choice.
["1€Y CALCULATION OF CHANGES |
Before eath Change Oate. the Note Holder will calculate my new intarest rate by adding  TWGC SND
ONE HALF percentage points |~ 2.5000 %
to the Current Index. Tha Note Holder will than round the result of this addition ta the nearast ov=-eighth of ons
percontage point [0.125%). Subject to the limits stated in Section 4[D) below, this rounded amount will be my new interast
rate until the naxt Change Date. 4 i_' ;
The Note Holder will then determine the amount of the monthiy payment that would be sutficient to rapay the unpaid '
principat | am expacted to owe at the Change Oate in full on the maturity date at my new interest rate in substantially equal
payments. Ths resull of this calculation will ba the new amount o my monthly payment.

[ (D) LIMITS ON INTEREST RATE CHANGES | -
Tha intarest rate | am required to pay st the tirst Change Date will nat be greatsr than 5.5000 % or less -
than 7.5000 %. Thereafter, my interest rate will naver be increased or decreased on any singis Change Date B
by tnore than  TWO percentags pointis)
{ 2.0000 %} trom the rate of interest | have been paying for the praceding 1<Z2months. My interest rats will
nevar be greater than 13.5000 %. "

.

MULTISTATE ADMUSTAILE RATE RIDER-COF INGEX-Single Family-Tannie Mae/frendie Mac Uniform tnatrusent Fform 3120 7/e8 OPS 1832
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