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THIS MORTGAGE is made on the _23TH _ day of _____ AUGUST 19 95 7 Rétween L
R R P Y S R

STANFORD BAILEY AND WIFE SARAH Q. JOINTLY el e e P2 19

- T E BEEA

as Monigagor, axd OLDKE2T BANK |, an [liinois banking corporation of 105 South York Street, Eimhurst, [Hinois, as mortgagee (*“Bank™).

FOR YALUE RECEIVED, ?(otgagor morigages and warrants to Bank lands located in the of

CHICAGO [Tounty of COOK . State of Winois, described as follows:

THE NORTH 21.14 FEET OF/LOT 9 IN GARIBALDI SQUARE, A SUBDIVISION OF PARTS OF BLOCKS 40
AND 41 IN CANAL TRUSTEE'S fURDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHI¢ 39 NORTH, RANZE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS. ;q S0

P.I.N. 17-17-300-070-0000 2 :

COMMON ADDRESS: 1529 W. HARRISON L
CHICAGO, ILLINOIS 56

ALSO, SEE RIDER ATTACHED HERETO AND MADE /. PAPT HEREOF.

tagether with alt buildinga, structures and other impriwemenis now and herzafter Located thercon and all easements, hereditoments, and
appurtenance s now or hereafter helnnginlg thereto and the rents, income, and praiics thersfzom and all fixtures now or hereafier nitached to
or used in connection therewith, and all machinery. engines, bailers. elevators, amd piomiting. heating. air-conditioning. and ventiloting
syuipment ncw or hereafter located thereon, which shall be deemed 1o be fixtures and o part of the realty, alf of 1he foregoing being
collectively referred to herein as the "preinises”.

THIS MORTGAGE IS MADE AND GIVEN TO SECURE PAYMENT AND PERITCKV ANCE OF ALL INDERTEDNESS AND
CBLIGATIONS NOW AND HEREAFTER OWING BY MORTGAGOR TO BANK, including at! obligations of Mortgagor under this
Morigage amli all indebtesiness and vbligations now and hereafier owing to flank thay are evider =< hy any instruments, documents and
agreements hit have heen excewied by another persan or persons. including: nny nnd afl extensiony, encwals and modifications thereol. The
indebtedness and obligmions secured by this Mortgage are cotlectivel w{crred 1 in this Morgage psithe “Inidehiedness.” if Morcgagor is
more than or e person, the Indebtedness includes all indebiedness and obligations now and herealter »ving to Bank by any one or more of
auch persons regardiess of whether the rcmaininf person or persons are not liable for such indebtedness ara obligations or whether one or
more person; other than Mortgagor are also liable for such indebtedness and obligations. The indebtedne ss arn d obligations now owing by
Meoerigipor to Bank inclde, BUTT ARE NOT NECESSARILY LIMITED TO, the indebtedness and oblipmion: ~dlenced by any instruments,
documents and agreements listed below:

L
€N

fmstrument/ Date Principal Interest ment Schudu’ ot Maker
Nocuwment Amnwnt Rate Schedule Matuii; 1M othey 3
or Agreernent ete.}
GUARANTY AUGUST 25, 1995 UNLIMITED GRANDSTANI}‘
AUTO BATH LT

LTD. 7

This Mengage secures alf present and future indebtedness and obligalions owing to Bank by Mortgagor, regardless of whether any
such indebicdness or oblignlion is {a) not listed above. 1h) not presently intended or contemplated by Bank or Mortgagor. {c} indirect.
contingent or secondary, (di unrelated to the premises or to any financing of the premises by Bank, (¢) of a kind or class that is different
fraom mza indebiedness or ohligation now owing tw Bank by Morigagor, or 1} evidenced by a nole or nther document that does not refer
to this Mo-igage.

Muorigag nE ltnhcr warranis. represenis, amd agrees as follows: .y

1. Payma:nt of Indebiedness. Mortgagor agrees to pay or pecform all of the Indebiedness, including all interest thereon, in accordance 1
with the t¢rms of the instrumenis, doecoments, or agreements evidencing the sume (“Insiruments”),

2. Warrs ntles. Moripagar warrants and represents 1o Bank that all financial siatements and other information concerning Mortgagos,
the premises. and any guarantor of the Indebtedness, herctofore or hereafier furnished 1o Bauk. are and shall be true and correct in all
materinl mespects: that the cxecution, delivery, and performance of this Morigage Mnrl%?gnr will not violate any law. rule, judgment,
order, agrt ement or insiroment binding upon Morigagor nor reguire the approval of any public authority or any third party; and that this
Morigage :onstitules the valid and hinding obligation of Mortgagor. enforceable in accordance with its terms. If Morigagor is a corporation,
parine rship, association, teust or other_entity, Morgagor further represents and warrants to Bank that Morigagor 1s duly arganized and
validly existing in goasd standing in the State of Minois or other state of Incorporation, Registration, Formation or Location: thuat Mortgagor
hiss Bl power wimd suthorily 1o carry on jis business as presently conducted and 1o enter into snd perform its obligations under this Mortgage:
that the execution. delivery, and performance hereof by Mortgagor have heen duly authorized by all necessary action of its board of
directors, trustees or other governing xxly and will not viotate !\aungagnr’s articles or cerfificate of incorporation, bylaws, partnership
agreement, articles of nssocation. trust agreement or other governing instrument. nor require the approval of jts shareholders or members.

2 Asslgnment of Interent as Lesser or Purchaser, Mortgagor herehy assigns and mortgages o Aank, as additional security for the
Indebtedness, nll of Mortgagor's right, title, and interest in and 4o any and alf leases, lard contraces, or oither agreements by which Mortgegor

»
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YD I Mortgagor, without the Jr of Rank | sifall s y. or frunsi @ vidaf or uny interest therein or any rents
o OF profits therelrom or if any mdlegis:ek, r otffor egoiun ny wiy of itaghiicnt, ghrnishment, exccution, or other legul
ess shall be issued against™ir plactd n the gremises Or afy int therdTh or Tny Fems or prolits therefrom, except in favor of

T
‘Bunk. or il any purt of the premises ur any interest therein shall be vansferred by operntion of law, or if the mortgugor is o land trustee,
the beneficial interest, ar any portion thereal, in the land trusi, is assigned for ony purpose or jf uny lien or encumbrinice, or any writ
ul stachment, garnishment, execution or other kegal process shall be issued or placed aguinst snid beneficial interess or uny portion
thereof.
() M all or uny maierial part of the premises shall be dumaged or destroyed by fire or other casualty, regardless of insurance coverage
therefor, or shal be tuken by condemaation or power of eminent domain.
{h) I any law or government regulation shall hereafter impose any tux or assessment upon mortgages on Jebts secured moriguges.
(¢} If uay guaranty that pow or hereafier secures paymeni or perfurmance ol all or any part of the Indebtedness shall be werminated
or limited, for any reason, without the written consent or ugreement of Bank.
{i) 1 at any time Bunk in good faith bwlicves thut the prospect of payment or periormance of any part or all of the Indebiedness is

impaired.

ﬂnl H any lease, Jund contruct, ur other agreement by which Mortgagsr is leasing or purchasing uny interest in the premises shall be
declured by the lessor ar seller thereunder to be forfeiled or terminated or if any suit or other nction shall be commenced to forecluse
any such land vontract or tu recover possession of all ar auy part of the premises hy reason of any default or alleged default under any
such lease, land contract, or agreement.

If a wluntary or involuntary case in hunkru‘p‘lcy ur receivership shull he commenced by or aguinst Mortgagor or any of Mocigagos's
pastners (il Mortgagor is u partnership) or any Guarantor, then the entire Indebreduess shult gutomatically become immedimely due and
payable, without notice or demand. All or uny purt of the Indebtedness ulso may become, or may be declated to be, immediately due and
payable under the terms and conditions contained in uny Sccurity Document, lastrument or other agreement hereiofore or herenfler
entered into between Bunk und Morigagor.

13, Remedies. Bank shall have all rights und remedics pravided for in this Mortgage or otherwise permitied by Juw. In addilion, if the
Indebtedness shall nol be paid upon maturity, Bank shall have the right, and is hereby authorized:

(a) To the extent pesmitted by law, to collect and receive all rents, profits, and other amounts that are due or shall herealter becom.:
due under the terms of any leases, lund contracts, or other agreements, now or hiereafier in effect, by which the premises or any interest
therein are then befia sold or leased, and (0 exercise any other right or remedy of Mortgagor under uny such lease, land contract, or
other agreement  rovided. that Bank shall have no obligation 10 muke any demund or inquiry us 1o the nature or sulficiency of an
g;ymem received or @ aresent or fiic any claim or inke any other schion o collect or enforcé the payment of any amounis 1o whic

nk may become eratiad hereunder, noer shall Bank be liable for uny of Mortgugor's obligations under any such fease, land contract,
or uther agreemeni.

(b) To vbtain or vpdatz elatracts ol tille, title seurches, title insurunce, comnlitments for title insurance sod surveys with respect to
the premises, and Murtgogor .hall reimburse Bank for ol costs thereof, ogether with interest at the Defaull Rafe.

{c) To conduct ur obtain ar =ovirconmental investigation or audit of the peemises, und Martgagor shail reimburse Busk for afl cosis
thereof, together with interesi 1 142 Default Rate.

{1 To furecluse this Mortgage oy .otion pursaant 10 applicable law,

{e) To sell, releuse, and convey the premises at public sale, and 10 execute and deliver 10 the ‘purchuscrs ut such sule good and sulficient
deeds of conveyunce, rendering any =uiplus funds, after payment of the Endebiedness in full and the expenses of such sale, includin
attorney fees us provided by law, to Moripzgor, all in accordance with Winois Murignge Foreclosure Law, Chapier 10, Hlinvis Revise
Statu.es, Section 15-110), eL sec., us the sume mey be amended from time (o time, and any similur ststutory provisions which muy hereafiey
be cnacle(il in gddition thereto or in substitut’on therefor. Ln the eveat of public sule, the premises, ut the option of Bank, may be sold in
one parcel.

(D) To exercise any and ull rights and optiony of Murtgagor under any leuse, lund contruct, or other agreement by which Mongagor
is then leasing or purclising any part o alf of the premises, including uny option o purchase the premises or 10 senew or extend the
tezm uf uny shich lease, lund conlruct, or other agre:mend, but Bank shall buve no obligation to exercise any such right ar aption.

All rights and remedies of Bank under this Mortgcwhether or not exercisable only on defsull, shall be cumulative and may be
exercised from tisee 1o time, und no deluy by Bank in thi: ereriise of any right or remedy shall operate as u waiver thereof, and no single
or partiad exercise of any right ur rcmcd); Jm" preclude aitaror fucther exercise thereof or the exercise of uny other right or remedy,
excet to the extent otherwise provided by law. In this Morngyge, "maturity”” means such time as the Indebtedness shull be or shall become
due and payable, whether by the termy of the Insiruments o7 pusranin 1o paragraph 12 hereot or otherwise.

4. Security Imterest In Flaturen. Mortpugor grams to Bank a se surity inderest in all fixtures now os hereslier lucated on the premises. if
the ladebicdness is nol paid un matusty, Bunk, at ils option, mer saforee this security interest in lixtures under the linois Liniform

Commercial Cude ar uther applicable law or may include the fixtires in ony foreclosuze of this Morigage under Eatuamph 13 hereaf.

Any requiremen) of reasonuble potice with respect 10 uny sale or oiies disposition of fixtures shall be met if Bank sends the notice at
least five (5) da‘y: prior to the date of saie or other disposition.

15. Indemnification. Mortguyor shall indemnify und hold thi: Bank harinless with respect to any and all cluims, demands, causes of
action, lisbilitics, dumoges, losses, judgnients und expenses (including allorr2y wes) that shall be nsseried ugninst or incurred by Bunk by
reason of (1) any representation ot warranty by Mortgagor in this Moriguge Esiny inaccurate in uny respect, (b) any failuge of Morlgag:r
to pecform any of Morigagor's obligations under «his Mortgage, r (¢) any past. =.csent or future condition or use of the premises (whether
known or unknown), other thun an excluded condition or use, including, but not liriated to, linbilities urising under any “envisonmental
law.” us delined in paragruph 11 of this Mortgage. An “excluded condition or use” is one that {i} does not exist or oceur, 1o any exient, v
any time before Mortgagor has permunently given up possessioa and control of the pr=mises by reason of a foreclosure of this Mortgage
or a conveyance of the premises 1o Bunk in lieu of forcclosure and (i) was not caused Grpe-mitted to exist, in whole or part, by uny uct
or omission of Morigugor. Indemnification by Morigagor under this paragraph shall not hmi, #ay other right or remedy (including Bank's
right to uccelerate payment of the Indebtedness] that ts availuble to Bank by reason of the cirevanstehee ih respect of which indemnity is
n}u‘g.lc. hiiurtgagur‘s obligations under this paragraph shall survive foreclosure of this Mortguge aiia cay conveyance of the premises in liou
of foreciosure,

16. Walvers.

() Mortgagor and uny other person hereafter obtaining any mors aFc or lien upon, or any othed intesost in, the premises waives, with
trespect to any foreclosure of this Morigage, () sny right to murshaling of 1he premises and any r'ght (v require @ minimum bid or
"ursct" price, and lii} Jhe benefit of any siuy, exiension, exemption or moratorium law, now existing o- he.e/fter enacted.

b) Benk may ot any time release all or any part of the premises fram the lien of this Mortgage or re’carc the personal liahility of
any person for the Indebtedness, with or withont consideration and without giving notice to, or obtaining e consent of, the holder of
any morigage or licn upon, or other interest in, the premises. Any such release shall not impair or uffect the, raiidity or riority of this
Mortyage, regurdiess of the effect of such selease upon sny such mortgage, lien or other interest or the hold(r thereof. othing in this
subparagraph consiitutes cunsent by Bank 1o the placing of a morigage, Hen or other encumbrance on the premiscs

(¢) Mortgagor (i) waives notice of any advances or uther eatensions of credit included in the Indebtedness, i} waives uny right to
require Bank 10 sue upon or otherwvise enforee payment of the Indebtedness or 10 enforce any securify therefor before exercising s
rights and remedies under this Morigage, und (i) agrees thul the validity and enforceability ol this Munigage shall not be im uirca ur
aifected by any luilure of Bank 10 obin or perfect, or secure priority of, uny other securily at any time given, or agreed to given,
hy Bnu)emm for the Indehicdness.

{d) Bank is authorized from time 1o time and without notice (o or conseac of Morigagor and with or without considerntion, 1o Bive
and make such extensions, renewals, modifications, waivers, seitiements, und compromises, on such terms and conditions us Bank muy
see dil, with regard (o uny of the Indebiedacss as to whch Mortgagor is not the obligor or with regard to any security for the Indebtedness
that is not owned by Morigagor. Any such action shall not imgpair or affect the validity or enforceability of this Marigage.

{¢) Murtgaﬂ:c hiereby ircevocibly releases, waives sny and al) applicable homestead right or exemiption,

7. Expenses. Morigagor shell puy t0 Bunk on demand any and all expenses, including atlorneys’ fees, puralegal fees, und legut capeases,
ﬁliﬂ{ fees, title insurunce, real estate 1nxes, phmucug{es, recording fees, publication costs, witness fecs and lflc like, paid or incurrcd by
Buak in ¢ollecting or attiempting 16 coliect the Indebtedness or in pralecting and enlorcing the rights of und obligations to Boank under
any provision of this Murningr, including, without limitation, taking uny action in uny bankruptey, insolvency, or reorganization procecdings «
concerning Mortgugur or foreclosing this Moriguge by advertisement or hy uction. All such expenses shall purt ol the Indebfedness and |
shall bear interest, from the date paid or incurred by {)unk . ul the Defoult Rute.

IE. Application of Proceeds. In the event of the payment to Bank, pursuant to the provisions hereof, of any renis or profits or any

roceeds of insurance or proceeds of uny condemnation or eminent domain sward or proceesds from uny sale of the premises at foreclosure,

ak shall have the right 10 upr!y such renis or profits or rrocccds. in such amounts und proportions as Bank shail in iis sale discretion
determine, (o the full or partial satisfuction of any or alt of the indebicdness and shligations of Mortgagar secured hereby, including any
contingent or secondury obligations, whether or not the saine shall then be due and puyable by the primary ubligor, Martgagor shatl be
g;ll:’li uu:‘il to the ‘Bﬂnk for any defliciency, il the rents, profits, proceeds of insurance, condemnation or sale, are insufficient to sutisfy the
indebiedness in full.

19. Other. All notices 10 Mortgagor and 10 Bank shall be deemed 1o be duly given il and when mailed, with pustuge prepaid, to the
respective adidresses of Morigugor and Bank appearing on the front page hereof, or if und when delivered personally. The provisions of
this Morigage shall be binding upon and inure 10 the benclit of Mortgagor and Bunk and their respeclive successors, assigns, heirs and
personal n:frescn(a(ivcs. Any grovision of this Mortgage probibited or unenforceable by uny spplicable law shull be inceflective only the
exteni and lor the durstion of such prohibition or unenforceability without invuli:.ln!il:jg the remaining provisions hercol. H Morgagor is
.:H)rc' f{:n one person, their obhgations under this Mortgage ase juint and several, and the term “Morigagor™ refers 10 euch of them and
all of them.
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IN WI'TNESS WHEREOF, Murmtj N.Ougxpnic:t
Witnesses: i

Non- mdwndual Mongagor:

By
Its
And by
s
STATLE OF ILLINOIS -
- as
COUNTY OF M )
The Joregoing Mortgage was ackneivindged belore me this i day of Z ') ‘e (“) b i .
~ / /fz/ 7?)
1 STEVEN J. THAYER M.

4

Tsotyrv Public, Sufo of {llincls : Notary Public,

Wy Commisslon Expires 11/13/95%
horrmrer oo

Counrty. illinois.

My commission expires:

STATE OF ILLINOIS )

. &8
COUNTY OF )
The loregoing Morigage was acknowledged before me this . day of L
by Jthe — Lof
.a ¢ , on its behalf.
teopriael entitvi
This instrument prepared by: PAULA MOGGE
OLD KENT BANK Natary Public. County, Hincis
105 South York Street. Elmhurst. Hlinois 60126 My cOrsiiission expires:
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RIDER

ADDITIONAL COVENANT AND PROVISION: THIS MORTGAGE SHALL SECURE UNPAID
BALANCES C(F. T0AN ADVANCES THAT MAY INCREASE OR DECREASE FROM TIME TO
TIME, WHICF ILMNDER MAKES TO BORROWER AFTER THIS MORTGAGE IS DELIVERED
FOR RECORDATIO! (. THE PUBLIC RECORDS OF COOK COUNTY, ILLINOIS. THE
MAXIMUM AMOUNT OF THE UNPAID BALANCE OF SUCH LOAN ADVANCES, IN THE
AGGREGATE AND EXCLUSIVE OF INTEREST ACCRUED THEREQN, WHICH MAY BE
OUTSTANDING AT ANY TI«F 75 $3,000,000.00, THE VARIOUS OBLIGATIONS
SECURED BY THIS MORTCAGE MATURE, IN ACCORDANCE WITH THE PROVISIONS OF
THE RESPECTIVE AGREEMENTS, INSTRUMENTS AND DOCUMENTS CREATING,
EVIDENCING, SECURING OR OTHE'W)SE RELATING TO THEM NOT LATER THAN TWENTY
(20) YEARS AFTER THE DATE OF TH1S/MORTGAGE. ALL OBLIGATIONS SECURED BY
THIS MORTGAGE, INCLUDING, WITHOUL LIMITATION, ALL FUTURE ADVANCHS, SHALL
HAVE THI SAME PRIORITY, TO THE S4ME EXTENT AS IF SUCH OBLIGATIONS
SECURED B8Y THIS MORTGAGE, INCLUDING, WITHOUT LIMITATION, ALL FUTURE
ADVANCES, WERE MADE ON THE DATE OF TRI5 MORTGAGE. THIS MORTGAGE SHALL
CONSTITUTE A LIEN EVEN IF THERE ARE NG~ CUTSTANDING OBLIGATIONS UNDER
THIS MORTGAGE OR THE NOTE FROM TIME TO TIME:.

1-16
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EXHIBIT A

THE NORTE® 71.14 FEET OF LOT 9 IN GARIBALDI SQUARE, A SUBDIVISION OF
PARTS OF BLOZFS 40 AND 41 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2
AND THE WEST )/2 OF THE NORTHEAST l/4 OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF TZE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N. 17-17+300-C70~0000

COMMON ADDRESS: 1529 W. HAPITSON
CHICAGO, 1LLINOIS
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