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MORTGAGE

THIS MORTGAGE ("Secusi'y instrument”) Is given on _Seplember 28th, 1935
The morigagor is JOHN J. NEUBALCR A AtQ_SHAE!Q.N_LL&BAE NEUBAUER
HUSBAND AND WIFE ("Borrower”). This Security Instrument is given to

AN , which is organized

and existing under the laws of _THE STATE Q- hLINQIS . and whose address is
J7W695 ROOSEVELT ROAD OAKBROOK TEHFA( E-ILLINOIS 60181 (Lender?.
Borrower owes Lender the principal sum of _One tt,gied Ten Thousand and 00/ 100
Dollars {U.S. $__110,000.00 }. This deti 15 evidenced by Borrower's note dated the same date as
this Security Instrument ("Note”), which provides for munthiy payments, with the full debt, if not paid eartier, due
arxi payable on _Qclober 151, 2025 / This Securily instrument secures to Lender: (a) the
repaymeni of the debt evidenced by the Note, with interest, ans i renewals, extansions and madilications of the
Note: (b) the payment of all other sums, with interest, advanced 1:1cor paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's coveanals and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby moredge. grant and convey to Lender the fol-
lowing described property located in COOK County, llinols: &P
LOT 2 (EXCEPT THE SOUTH 5 FEET THEREOF) IN C.A. PERSON'S RESUBD V'SION OF LOTS (4
19 AND 20 IN HOLLY-WOOD GARDENS, BEING A SUBDIVISION OF THE SOUTH 4/ 2 OF THE
NOHRTH 1/ 2 OF THE SOUTHWEST 1/ 4 OF THE NORTHWEST 1/4 AND THE NORTH 12 OF THE
NOHATH 1/ 2 OF THE SOUTH 1/ 2 OF THE SOUTHWEST 1/ 4 OF THE NORTHWEST 1/ 4 OF SECTION
10, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOV,
COUNTY, ILLINO!S.
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toan Number: OAX-23

TOGETHER WITH all the improvements now or hereatier erected on the praperty, and all easemens,
appurtenances, and fixtures now or hereafter a part of the praperly. All replacements and additions shall also be
covered by this Securlty instrumant. All of the toregoing is ceferred 10 in this Securily instrument as the *Property*.

BORROWER COVENANTS that Borrower Is lawfully seised of the estale hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that the Propenty is unencumbered, excep! for encumbrances of
record. Borrower warranis and will defend generatly the titie fo the Property againsi all claims and demands, sub-
Ject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants
with limited variations by jurisdiction to constitute a uniterm security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenan and agree as folows:

1. Payment of Principal and Interast: Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds o+ Taxes and insurance. Subjec! (o applicable law or lo a wrilten waiver by Lender, Borrower
shalt pay to Lendar.on the day monihly payments are due under the Note, until the Note is pait in fult, a sum
("Funds”) for: () yeniy taxes and assessments which may aain priority over this Security Instriment 2s a lien on
the Property; (b) yearv isasehokt paymenis or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (G} 3ty flood Insurance premiums, i any; (e) yearly morigage insurance premiums. il any;
and (f) any sums payable by brrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These ilems are called "Escrow tems.” Lender may, al any time, col-
lect and hold Funds in an amount pzt lo exceed the maximum amount a jender for a federaily related morgage
loan may require far Borrower's esuruy’ account under tho tederal Real Estale Settiement Procedures Act of 1974
as amended from lime to time, 12 U.5.C. ‘Section 2601 et seq. {“RESPA"), unless another law thal applies to the
Funds sets a lesser amount. it 50, Lender may, al any time, coliect and hold Funds in an amount not to exceed the
lesser amoumt. Lender may estimate the arunt of Funds due on the basis of current data ang reasgnabie es-
limates ol expenditures of future Escrow ltems oo ierwise in accardance with appiicable law.

The Funds shall be held in an institution whose denasits are insured by a tederal agency, instrumentality, or
entlty (Including Lender, if Lender is such an institulion] or in any Faderal Home Loan Bank. Lender shali apply the
Funds to pay the Escrow ltems. Lender may not charge 8¢ mower for holding and applying the Funds, annually
analyzing the ascrow account, or varitying the Escrow Iteme uniless Lender pays Borrower interest on the Funds
and applicable faw permits Lender fo make such a charge. Hewever, Lender may requirg Borrower to pay a one-
time charge for an independent real estate tax reporting service Lsed hy Lender in connection with this loan, un-
iess applicable law provides ofherwise. Unlgss an agreement is inade 2: applicable law requires interest (0 be
paid, Lender shall not be required to pay Borrower any interest or eamngs on the Funds. Bofrower and Lender
may agree in writing, however, that inferest shall be paid on the Funds. Lrader shall give (0 Borrower, without
charge, an annual accounting of the Funds, showing credils and debliis to ine‘rurds and the purnose for which
each debit to the Funds was made. The Funds are pledged as addiiional secutlty 10r all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be heid by applicrole law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicatlc v .. f the amount of
the Funds held by Lender at any time is not sutficient to pay the Escrow ltems when due, Lenuer may so notity
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 16-make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a' Lender's sols

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. Y, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds heid by Lender at tha time of acquisition or
sale as a cradit against the surns securad by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shalt be applied: tirst, o any prepayment charges due under the Note; sacong, to
amounts payable under paragraph 2; third, to interest due; fourth, 10 principal due; and [as!, to any late charges
due under the Nole.

4. Charges; Llens. Borrower shall pay all laxes, assassments, charges, fines and impositions at-
tributable to the Property which may attain priority over this Security Instrument, and leasehoid paymenis or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in
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that manner, Borrower shall pay them on time directly 1o the persan owed payment. Borrower shall promptly tur-
nish to Lender all notices of amounts o be paid under this paragraph. If Borrower makas these payments direcily,
Borrower shall promptly fumnish to Lender receipts svidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in @ manner acceptable to
Lender; (b) contests in good faith the lign by, or delends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the antorcament of the lien; or (¢} secures from the hoider of the
lien an agreement satistactory to Lender subardinating the lien 1o this Security instrument. 1f Lender determines
that any part of the Property Is subject 10 a tlen which may attain priority over this Security instrument, Lender may
give Borrower a notice identifying the len. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Rorrower ghall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including tloods or fiooding, for which Lender requires insurance. This insurance shall be main-
lained in the amvums and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosan by Borrewer subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage dise.thed above, Lender may, at Lender's option, obtain caverage 10 protect Lender's rights in
the Property in accordzacs with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage
clause. Lender shall have tha rigri to hold the policies and renewals. If Lender requires, Borrower shall pramptly
give to Lender all receipts of paie-premiums and renewal notices. it the event of loss, Borrower shall give prompt
nolice 1o the insurance carrier and Lanoer-. Lender may make proof of toss it not made promptly by Borrower.

Unless Lender and Borrower othe.wise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the rettoralion or repair is economically feasible and Lender's security is not
lessened. M the restoration or repalr is not economically feasible or Lender's security would be lessenad, the in-
surance proceeds shall be applied to the sums fecirad by this Security Instrumant, whether or not then due, with
any excess pakd 1o Borrower. i Borrower abandons 9 Properly, or does not answer within 30 days a notica from
Lender that the Insurance carrier has offgred to setile % ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds {0 repair or restore the Pronerty or o pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin whei t'¢ notice is given.

Untess Lender and Borrower otherwise agree in writing, 2. 2oplication of proceads 1o principal shall not ex-
tend or postpone the dua date of the monthly payments referred tein paragraphs 1 and 2 or change the amount of
the payments. |f under paragraph 21 the Properly is acguired oV Lender, Borrower's right to any insurance
poficies and proceeds resulting from damage to the Property prior to the scquisition shall pass to Lender ta the ex-
tent of the sums secured by this Security Instrument immediately prior to tivc 2caulsition.

8. Occupancy, Preservation, Maintenance and Protection of \~e Properly; Borrower's Loan
Application; Leassholids. Borrower shall occupy, establish, and use the ‘Pronarnly as Borrower's principal
residence within sixly days after the execulion of this Securlty Instrument and shal! continue 1o occupy the
Property as Borrower's principal residence lor at least one year aher the date of occupancy, uniess Lender ather-
wise agrees in writing, which consent shall not be unreasonably withhekd, or unless ex:envating circumstances
exist which are beyond Borrower's conirof. Borrower shall not desiroy, damage or impalr th Fioperty, allow the
Property 10 detériorate, or commil waste on the Properly. Borrower shall be in defaull # any Yurisiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result ki#z.9diture of the
Property or otherwise materially impair the lien created by this Security Insirument or Lender's securify interest.
Borrower may cure such a defautt and reinstate, as provided in paragraph 18, by causing the aclon or proceeding
to be dismissed with a ruling that, in Lender’s good laith determination, precludes forfeiture of the Barrower's In-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security imerest. Borrower shail also be in default if Borrower, during the loan appiication process, gave materially
falsa or inaccurate information or slalements to Lender (or failad 10 provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representalions concemning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold,
Borrower shail comply with all the provisions of the isase. it Borrower acquires fee title 10 the Property, the
leasehold and ihe tee tfile shalt not merge unless Lender agrees tc the merger in writing.

7. Protection oi Lender's Rights in the Property. 1! Borrower fails to perform (he covenants and
aoreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
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Lenders rights in the Property (such as a proceeding In bankruptcy, probats, for condemnatian o forfeiture or to
enforce laws or reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender's rights in the Propery. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in count, paying reasonabie atiorneys’ tees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, .ender does not have
to do s0.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  if Lender required morgage insurance as a condition of making the loan
secured by this Security instrument, Borrower shall pay the premiums required to maintain the morigage insurance
in effect. If, for any raason, the mongagse insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall vay 1he premiums required to obtain coverage substantially equivaleni to the morigage insurance
previously in effect.at a cost substantially equivalent 10 the cost to Borrower of the morigage insurance previously
in effect, from an abernate mongage insurer approved by Lender. If substantiaily equivaient mortgage insurance is
riot available, Borrowe: shall pay to Lender each manth a sum equal 1o 1/ 12ih of the yearly mortgage insurance
premium being paid by £a:rowar when the insurance coverage lapsed or ceased fo be in effect. Lender will
accept, use and retain theta pivments as a loSs reserve in lieu of morigage insurance. Loss reserve payments
may no longer be required, at ihs option of Lender, if mortgage insurance caverage (in the amount and for the
period that Lender requiras) providza by an insurer approved by Lender again becomes available and is cbtainec.
Borrower shall pay the premiums reqisirad to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insursnce, ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Prcpenty.
Lender chall give Borrowsr notice at the time < or prior to an inspectian specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any avsard or claim for damages, direct or conseguential, in con-
nection with any condemnation or other taking of any fant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lenier.

In the avent of a tatal taking of tha Property, the proceecs shall be applied to the sums sacured by this
Security instrument, whether or not then due, with any excass paid 12 Borrower. in the event of a partial taking of
the Property in which the fair market value of the Property immediately bsiore tha taking is equal to or greater ihan
the amount of the sums secured by this Security Instrument immediate'y befare the taking, uniess Borrower and
Lender otherwise agree In writing, the sums secured by this Security Instruincni shall be reduced by the amount of
the proceeds muliiplied by the following fraction: (a) the total amount of the surs secured immediately before the
taking, divided by (b) the fair market value of the Property immedialely belore thie taking. Any balance shall be
paid ta Borrower. In the event of a partial 1aking of the Property In which the fair marisei value of the Property im-
mediately before the takiry is Jess than the amount of the sums secured immediately vetore the taking, unless
Botrower and Lender otheraise agree in wriling or unless applicable law atharwise proviacs, 12 proceeds shall be
applied to the sums secured by this Security Insirument whether or nct the sums are then due

if the Property is abandoned by Sarrawer, or {f, alter notice by Lender to Borrower that the/condemnor offers
to make an award or settle a claim for damages, Borrower faiis 1o respond 10 Lender within 30 days ufter the date
the notice Is given, Lender is authorized to coitect and apply the proceeds, al its option, either to restoration of
repali of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds o princip2! shalt not ex-
tend or postpone the due dale of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of
such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension ¢f the lime for pay-
ment or modification of amortization of the sums secured by this Security Instrurnent granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liabifity of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in imerest
or refuse to exiend time for paymeni or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower of Borrower's successors in interest. Any for-
bearance by Lender in exercising any right o remedy shail not be a waiver of or preciude the exercise of any right

Farm 3014 /90
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanls and
agreements of this Security Instrument shail bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Nole: (a) is co-signing this Security
Instrumant oniy to morigage, grant and convey ithal Borrower's interest in the Property under the terms of this
Security instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. |l Ihe loan secured by this Security Instrument is subject fo a iaw which sels maxi-
mum loan charges, and that law Is finally interpreted so that the interest or other foan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitied fimit; and (b} any sums already collected from
Borrower which zaceeded permitted limits will be refunded 10 Borrower. Lender may choose 1o make this refund
by reducing the piincipal owed under the Note or by making a direct payment lo Borrower. if a refund reduces
principal, the reductic. will be treated as a partiai prepayment without any prepayment charge under the Note.

14. Notices. A0y nolice to Borrower provided far in this Security Instrument shall be given by dellvering it
ar by mai'ing it by first ciass tail uniess applicable faw requires use of ancther method. The notice shall be direc-
ted tv the Property Address ¢ £y other address Borrower gesignales by nolice 1o Lender. Any notice 10 Lender
shall be given by first class mal' t2 Lender's address staled herein or any other address Lender desighates by
notice to Borrower. Any notice prav<iad for In this Securlly Instrument shall be deamed 10 have besen given to
Borrower or Lender when given as previuad in this paragraph.

18. Governing Law; Severabllity. -~ his Security instrument shaii be governed by federal law and the faw
of the jurisdiction in which the Property \z-lecaled. In the event thal any provision or clause of this Security
Instrument or the Nete contlicts with applicable i, such conflict shali not affect other pravisions of this Security
Instrument or the Note which can be given affec!- wihout the confiicting provision. To this end the provisions of
this Security Instrument and the Nole are declared 10 be s2verable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer 0! the Property or a Beneficial interest in Borrower. I all or any pan of the Propery or
any interest in &t is sold or transferred (or if a beneficial interest it Parower is 5ok or transferred and Borrower s
not a natura! person) without Lender’s prior written consent, Lender mav. at is option, require immediate payment
In full of all sums secured by this Sacurity instrument. However, this optior shall not be exercised by Lender i ex-
greise is prohibited by federal law as of the date of this Security instruimen,

it Lender exercises this option, Lender shal give Borrower notice of acca@ ation. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed w'nir. which Borrower must pay all
sums secured by this Security instrument. it Borrower fails {2 pay these sums prior (0 ing expiration of this period,
Lender may invoke any remedies parmitted by this Securily Instrument without futher notice or demana on
Borrower.

128, Borrower's Right to Reinstate. |f Barrower meels cenain conditions, Borrower anz! have the right to
have enlorcemaent of this Security Instrument discontinued at any time prior to the eartier of: (4} 5 days [or such
other poriod as applicable iaw may specity for reinstatement) before saie of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those
corxliticns are that Borrower: {a) pays Lender ail sums which then woukl be due under this Security Instrument
and the Note as it no acceleration had accurrsd; (bj cures any delault of any other covenants or agreements; (¢)
pays all expensas incurred in enforcing this Security Instrument, including, bul not limited 10, reasonable attorneys’
fees. and (d) takes such action as Lender may reasonably require 1o assure that ihe lisn of this Security Instrumant,
Lender's rights in the Property and Botrower's obligation: io pay the sums secured by this Security Instrument ghall
continug unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall ramain fully effective as #f no acceleration had occurred. However, this right to reinstate shall not
apply in the case ot acceleration under paragraph 17.

13. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (tagether with this
Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer) thal collects monthly payments due under the Note and this
Sacrity instrument. There also may be one or mora changes of the Loan Servicer unreiated to a sale of the Note.

Loan Numbet:
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Loan Number: OAK-13

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law The notice will state the name and address of the new Loan Servicer and
lhe address to which payments should be made. The notice will also contain any other inlormation required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that ig in viofation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage an the Property of small quantities of Hazardous Substances that are
generally racognized to be appropriate to narmal residantial uses and 1o maintenance of the Property.

Borrower shall promplly give Lender written notice of any invesligation, claim, demand, lawsuit or othar ac-
tion by any governmenial or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. [t Borrower learns, or is notified by any
governmental or regulatory authority, thal any removal or other remediation of any Hazardous Substance atfecting
the Property is pacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law

As used in this raragraph 20, “Hazardous Substances" are those substances detined as loxic or hazarcous
substances by Envitorirantal Law and the following substances: gasoline, kerosene, other tlammable or foxic
petroleum products, to- zasticides and herbicides, volatile soivents, materials containing asbestos or formal-
dehyde and radioactive materizls. As used in this paragraph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Pre.gerty is located that relate {0 health, safely or environmental protection.

NON-UNIFORM CCVENA41S. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. ‘ander shall give notice to Borrawer prior to acceleration follow-
Ing Borrower's breach of any covenant 2t agresment in this Security Instrument (but not prior to ac-
celeration under paregraph 17 unless \ppiicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure *he default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which tie dufault must be cured; and (d) that failure to cure the
default on or before the date specified In the iictice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicisl prucending and sale of the Property. The notice shall
further Inform Borrower of the right to relnstate afor acceleration and the right fo assert In the
foreciosure procesding the non-existence of a defauii ¢/ any other defense of Borrower to accelera-
tion and foreclosure. If the default [s not cured on or beiurs the date specified in the notice, Lender at
Its option may require immediate payment in full of ail sazir secured by this Security Instrument
without further demand and may foreclose this Security Instument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remudies provided in this paragraph
21, including, but not limited to, reasonable attornays' fees and costs 77 title evidence.

22, Relsase. Lipon payment of all sums secured by this Securily \ns(rument, Lender shall release this
Security Instrumant without charge to Borrower. Borrower shall pay any recordatic.> Costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemptica in the Property.

24, Ridors to this Security instrument.  1f one or more riders are éxecuiod hy-Borrower ang recor-
ded together with this Security Instrument, the covenants and agreements of each such riler £nali be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrurer: s if the rider(s)
ware a pan of this Sacurity Instrument. {Check applicable box(es}}

EJ Adjustable Rate Fider El Condominium Rider D 1-4 Family Hga
D Graduated Payment Rider [:] Pianned Unit Development Rider D Biweekly Paymsni Rider

D Balloon Rider D Rate improvement Rider D Second Home Rider

) other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants conlained in this Security
Instrumant and in any rider(s) executed by Borrower and recorded with;h

Witnesses: ﬂ/ M
e At o
JOI

N'J. NEUBAUER -Borrower

\ ZWW (Seal)

Form 3014 9/80 HARON T. LABAK- NEUBAUER -Borrower
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Rate Rder

UNOFFICIAL COPY

lyzlhe ter j and covenants containad in this Fixed/Adjustable

{Seal)
7 JOHN Y. Nsumuen

Bussgwer

%/’JW Z?Zi// f MW | {Seal)

“SHARON T. LABAK- NEUBAUER

«Botrower

{Seal)

-Borrowsr

{Seal)

-Barrownr

Form317611/88  (page 2 of 2 pages)
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index-Rate Caps)

""HIS FIXED/ADJUSTABLE RATE RIDER is mads this 28th day of Seplember, 1995
and is incorporaled inio and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed {lhe
“Sucurity Instrument) of the same date given by the undarsigned (the "Borrower”) to secure Borrowst's Fixed/Adjustable
Rate Note {the "Nots") to
HARRIS BANK OAKBROOCK TERRACE
{the ".ender”) of the same date and covering the property described in the Security instrument and localed at:
0723 S. KENTON
OAK LAWN, ILLINOIS 60453-

v nperty Address)

THE NOT< PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOYE L'MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AND THIE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS in addition 1o the covenanis and agreemantis made in the Securily Insirumant,
Borrower and Lender further covenant ary ogres as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
T.1e Note provides for an initial fixed inferez: raia of 7,250 %. The Note provides for a change in the ini-
tial fixed rate, as follows:
4. ADJIJSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A Change Datas
The initial fixed intarest rate | will pay will change on the first day of Oclober, 2002
which is called tha "Change Date.”
{8) The Index
At the Change Date, my interest rate will ba based on an index. 7o~ “Index” 18 the weekly average yield on United
States Treasury securities adjusted to a constant maturily of 10 years, as nar @ available by the Federal Reserve Board. The
most recant Index figure available as of the date 45 days before tne Change Date ‘s valled the "Current index.”
if the Index is ro longer available, the Note Holder will choose a new_indax thal is based upon comparable
information. The Note Holder will give ma notica of this choics.

(C) Calkculation of Change
Before the Change Date, tha Note Holder will calculata my new inerest rata by adding, Twa and One Halt
percentage noini(s) { 2.500 %) to the Curranl index. The Note Holder will then rouiio 1ha result of this addilion fo

tha nearust one-eighth of one percentage point {0.125%). Subject 1o the limit stated in Section (D) balow, this rounded
amouni will e my new interest rate until the Maturity Date.

The iote Holder will then detarmina the amount of the monthiy payment that would be sufficient ‘o senay the unpaid
principal that | am expected fo owe at the Changa Date in {ull on tha Maturity Date at my new interest rate in cubstantially
equai paymentis. The result of this calculation will be the new amouni of my monthly payment.

(D; Limits on interesl Rate Change
Tha interast rata | am required to pay at tha Change Daté will nol be greater than 13.250 %,
ﬁwhich Is called the "Maximum Rale".

{E) Effective Dats of Change
My new interest rate will become effective on the Change Data. 1 will pay the amount of my new monthly cayment

N

Nboginning on the Yirst monthly payment date after the Changs Date.

(v {F) Notice of Change

The Nole Holder will deliver or mall to me a notice of any change in my interas! rate and the amount of my manthly payment -
i+ Jhefare thu effective date of any change. The notice will include information requirad by law 1o be given me and also the title

hand telephone number of a person who will answer any question [ may have regarding the notice.

MULTISTATE AXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family - Fannis Mae Un¥lorm instrurmant
GFS Form: 3176 Form317611/89  (p.ige 1ol 2 pages)
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Loan Nuriber QAN-23
1

{Seal)
-Borrower

(Seal)
-Barrower

(Space Below This Line For Acknowledgment]

STATE OF ILLINCiS,COOK A

:.ﬁé/ow?W

a Nolary Public in and for's2iu county and state, do hereby certity that

JOHN J. NEUBAUER AND SHANON T. LABAK- NEUBAUER .
persorally known to me to be the «arne person(s) whose name(s] is/are subscribed to the loregoing instrument, appeared
belore me this day in person, and auknowiadged that he/shethay signed and delivered the said instrumaent as their

free and voluntary act, for the uses and pur o448 thetsin set jonh.

County ss:

Given under my hand and official seal, this 28'h day of September, 1295

My Commission expires:

This iratrumant was prepared by and returned to:
HARRIS BANK QAKBROOK TERRACE
17WE95 ROOSEVELT ROAD

OAKBROOK TERRACE, IL 60181

Farm 3014 /90
(page 7 of 7 pages)
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